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' ~920."1~3'7"?‘7 MODIFICATION AGREEMENT

Thls‘Agreement made this 28TH .day of February, 1992 between Peoples:
Bank A Fédeéral Savings Bank of Mu Munster, Indiana (Hereinafter the Bank)
and Paul R. Burrell and .Deborah..Bufréll, Husband and Wife (Hereinafter the
Mortgagor) Witnesseth:

1. The Mortgagor executed a certain: promissory note dated:
September..1, 1987 whereby the Mortgagor promlsed to pay the Bank the: sum
of Ninety Three Thousand Six Hundred:'00/100. ($9 :

2i., The aforementioned: note of the mortgagors is secured by a
mortgage recorded on September 21, 1987 as Document No. 939153 in the
Recorder’s Office of Lake County Indiana upon the folillowing described real

estate:

LOT 10 IN BLOCK 8 IN RUETH ESTATES SECOND ADDITION TO THE TOWN OF
‘MUNSTER, AS PER PLAT THEREOF,. RECORDED: IN PLAT' BOOK 43 PAGE 111,
IN' THE OFFICE 'OF THE RECORDER OF LAKE COUNTY, INDIANA.

Ccommonly known as:8428 Jackson Court, Munster, Indiana 46321

3. Mortgagor represents that there are no other subsequent 11ens now =1
outstandlng agalnst the real estate described in the aforesald mortgage o
held by Bank, and that the lien of the aforesajid mortgage héld by Bank is' O
a valid, first, lien on_said :U

_N Document 1S a

4. In cor remlses and of . agreement
herein: contalne N{ gﬁ];d E(;ji %@Ié! -he lien of theg_
aforesald mortc I rd % ank is a va 1r l.x. (2): that thére s 2
1s no secondi mc ienihee b sndre S ;agee arildr %2
further upon the xpre of ‘either cond 'tion
shall void this igreeme 8%&&%@&%§;gﬁe to tr follow;mg ;
ternms: (9

m:

a.. That the aboyehstated mdrtgagedand note shalliremain in full
force and effec N\ 2 X respect except as modified herein. The covenants:
of sald‘agreeme t, mortgage and note are expressly \corporated by

reference herein.

b. The parties :to mutually ag that there is an outstanding
principal balar é 6f Nifiéty Thousand Seven Hundred Fift >ur and’ 65/100
($90,754'. 65) ér said note and moriguuefdwhich shall bear interest at a rate
of 6.25% per annum from March \2882%{ntil February 28, 1993. The

interest may charnge on March 1,73993 and{on that day ever twelvelmonths
thereafter. Tt ~incipal and Interest avidenced by cz 1ote and
mortgage shall i Hy Mortgagors inf@onsecutive i .ments of Five
Hundred Ninety. 5/100 (592 25) L dubject to i rate changes,
beglnnlng on tk » OF April¥inear and shall each month
thereafter unti re InaepredriessTque .1 except that
any remalnlng indebtedness due, 1f not sconer paid, shall be due and

payable on November 30, 2017,

c. Beglnnlng with the first Change Date, the interest rate will be based
on: an Index. The "Index" is the weekly average yield on United States
Treasury Securities adjusted to a constant maturity of one year as made
available by the Federal Reserve Board. The most recent Index figure
available as of the date 45 days before each Change Date is called the
"Current Index".

If the Index is no longer available, the Note Holder will choose a new
Index which is based upon comparable information. The Note Holder will
give notice of this choice. v




d. Before ‘each Change: Date, the Note Holder will calculate the new:
interest rate by adding 2..625% to: the Current Index. The Noté Holder will
then. round the result of the addition to the nearest one—elghth of one
percentage point (0. 125%) . This rounded: amount will be the new interest
rate until the next ‘Change Date.

The Note Holder will then determine the amount of the: monthly payment
that would bé Sufficient to. repay the pr1n01pal which: you are: expectedlto
owe: at the Change Date in full :on Névember 30, 2017 at your new lnterest
rate in substantlally equal payments. The result of this calciilatidn will
be thé new amount of the monthly payment.

e. The new interest rate will become effective on each Change Date. You
wilill pay the amount of the new monthly payment beglnnlng on the first
monthly payment date after the Change Date until theé amount of the monthly
payment changés again.

8 The Note: Holder will dellver or mail to: you a notice of any changes in
the 1nterest rate and the amount of the monthly payment before the
effectlve date: of any change. The notice will include 1nformatlon
requ1red by law to,be glven and -also title .and telephone number of a
person who will answér ahny questions you may have Fegarding the notice.

gs The maximum yearly interest rate that will be charged is 12.90%

h. The minimum yearly intsrest rate +hat will be charged is 6.50%.
i. Interest B{jcmenteig ‘ change period.
In Witness wt , N@@@FFP@I’.}&E! A i seals: hereto.

This Document is tl’ﬂp tep

By WAL yo =" .
CN el eln Daniel Moser, ce President”

?éi R BuE 11 v
BéSbrah”BurreIl
COUNTY OF LAKE )

4
STATE: OF INDIAN? )

Before me: ttl ¢ w51gned, a Notary Public in the = said County and

State, on: this sy Oof Februzry ., 1952 personal!
appeared ....Paul I 1 & Deborah BurrelL gPaniel W. M I
and acknowledgec sution of “CHel\neRificatior t dated this

28thday of Februa:

34 /»v/,/’/b(_z(/ 7??(77//71/6

Notary Public

County or Res; dence - Lake:

Notary Public Printed Name:__ Cynthia L. Mock.

My Commission Expires: 9/3/95. .

This Instrument Prepared By: ﬂh-' gnr
Frank J. Bochnowski o
Attorney at Law S
9204 Columbia Ave. LTy

Munster, IN 46321 Vo
(219) 836-9690




