zlgqgelrecord & return ‘to Peoples Bank, A Federal Savings Bank 9204: Columbia -AVenue, MunSter,,Iﬁ
. ! !

E .9201’3.775, MODIFICATION: AGREEMENT
|

/1// This Agreement made: thi's 28¢n.  'day of February, 1992 between Peoples
& Bank, A Fideral Sav1ngs:Bank of Munster, Indiana (Hereinafter the Bank)
M 1

and Clau : iak*(Hereinafter the Mortgagor) Witnesseth:
*A KSR, Claudia M. Plesniak
1.. The Mortgagor executed a. certain promlssory note dated
February 21 1989 whereby the Mortgagor promlsed to pay the Bank the sum: of
Thirty Eight.Thousandi.4and-007.100: j

2M. The aforementioned note of the mortgagors is secured by a
‘mortgage recorded on February 28, 1989 as Document No. 024668 in. the
Recorder's Office of Lake County Indiana upon. the following described real
estate:

THE SOUTH 26: FEET OF LOT 35 AND THE NORTH 5 FEET OF LOT 36 IN
BLOCK 8 IN: HOLLYWOOD: MANOR, IN THE TOWN OF MUNSTER, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 19 PAGE 26, IN THE OFFICE OF THE
RECORDER OF LAKE: COUNTY, INDIANA.

‘Commonly known as:8235 Highland Place, Munster, Indiana 46321

3. Mortgagor represents that the lien of the aforesaid mortgage held
by Bank is a valid, first, and subsisting lien on: said real property:

A YA

4., In consideration of the premises and of the mutual agreement
‘hérein contalne and upon the express—con ““C“ that the Yien of the
aforesaid mortg jik is a vadlid that breach: ofag
said condition 1}111&&[[éﬁg5p t )y agree to the E

following: terms

an. That t aboye st Tmorfgela(n;iln Ce ha in. 1n full

force and effecd "Ehisdespactse ekcspth @ p nogicaitad The Eovernant:
of sald‘agreemex’, mortﬁﬁﬂﬂLﬁﬂﬂ:ﬂﬁ&ﬁnﬁSﬁFﬁé@B?ﬂﬁﬁM lnco- xxated by

reference herei

etf@mgh 0d
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b. The parties hereto y ac that t! “is an outstanding
principal balance of Thizty.SeévefiThousand. Three HURC 2d Sixty Four and

30/200 .($37,364.30) Dollars on said r te and mortgage whi unshall bear

interest at a rate of 7.25% per annum from arcl 1992 until February
28, 1995. The interest may change on March 1, 1995 and on that day every
twelve months thereafter The princi ‘1~a*,°fh1 rest evidenced by said
note and mortga 2 sha sé paid by Mortgagors in consecutive installments

of Two Hundred Sixty Three Dollars and 12/100 ($263.12) subject to

1nterest rate c¢ ‘nges, beginning on«fhe 1st day of April, 1992 and shall

‘continue each month thereafter ynbidstherentire indebte €58 due 1s paid
in full except st any remainifigi indebtedness due, if sooner paid,
shall be due ar vable on Mareh 1. 2019%

c. Beglnnlng W rst Chznge’ Date, the inte; x> will be based
on an Index. 1 1 1s the Weeklytaverage yi 1ited States.
Treasury Securi t t0 @ constant matur year as~made
avallable by the Federal Reserve Board. The wmOst recent Index flgure

available as of the date 45 days before each Change Date is called the
"Current Index":.

If the Index is no' longer available, the Note Holder will choose a new
Index which is based upon comparable information. Theé Note Holder will
give notice of this choice.



d. Before each Change Date, the Note Holder will calculate the new
interest rate by adding 2.625% to the Current Index. 'THé Note Holder will
then round the result of the addition to the nearest one-elghth of one
percentage point (0.125%). This roundéd amount witll be the new interest
raté until the next Change Date. ;

The Note Holder w1ll then -determine the amount of the monthly payment
that would ‘be sufflclent to repay the principal whlch(you are: expected to
owe at the Change Date in full on March 1, 2019 at your new intérest rate
1n;substant1ally equal payments. The result of this calculation will be: ;
the new amount of the monthly payment. i

e. The new interest rate will become effective 'on each Change Date. You

r11 pay the amount of the new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of the monthly
payment changes again.

f. The Note Holder will deliver or mail to you .a:-notice of any changes in:
the 1nterest rate and the amount of the monthly payment before the
effectlve date of -any change. The notice wrlI 1nc1ude informatlon
requlred by law to be glven,and also t1t1e and telephone number of a
person who will answer any questions you may have regarding the notice.

g. The maximum yearly interest rate that will be charged is 12.90%

h. The minj 2 111 'd i's 6:50%

i, Interest 1 cmgmmtke\ change' period..
In Witness Wt v NQ:‘EQEEIQIMJL. seals hereto.

This Document is the property of
/! | te Lake CountBeliplesrgan#t, A Feoocal Savings

NNy Zi,,uu/# sl L

Claudia Marie Plesnia) v: S e

*A.K.A. Claudia M. Plégniak Danlel /. Moser | yice President

‘COUNTY OF LAKE

e et N

STATE OF INDIANR

Before me the undersigned, a Ngtary Public in the aforesaid County and
State, on this ay ofFebruagy-/| 4892 (Personally
appeared_____glm arie _PlesniakP@d Dandal @-Moser- . - S e
and acknowledged vecution of ikhemodification ag: dated thlS
28th day of Febru: 52.%A .K.A D0kaudya ™. Ples ’

2 77 KZ/@Z\‘

e

Notarm ruplilc

Notary Public Printed Name:._ . Elizabeth.A. Ehlin

My Commission Expires:_9-28-93

Thls Instrument Prepared By:
Frank J. Bochnowski:
Attorney at Law

9204 Columbia Ave.

Munster, IN 46321

(219) 836-9690




