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MORTGAGE TS/KU

THIS:MORTGAGE ("Seciitity Ifstrument") is given onFEBmAm' 2
. BUSBAND: AND*WIFE ="

1992...... . The mortgagor isDANTEL. J. FLYNN<AND CAROL .G*FLY]

e et e e et e e ("Borrower™). This Security lns(rumem is given, wBANK: OF

HIGHLAND o v e vvvrerentneerinueriereeineeernieiieresiee, Cerrerireriaresietierseries . Which:is organized and Lxmm;,

under the laws of “PHE. STATE:OF. . INDIANA ...... Cerreeees .and whaose addrcss is 2611 GHWZ{Y ...................

ITGHEAND - TN+ 6322 ¢ v+ v evvenirntnrnstnersetneensseteetsesessssss st snssensonsentos sos sos sos "),

Enrmwcr o\:'cs ‘Lender the principal:sum of 'IWEN'W THOUSAND, AND‘ NO/]-OO********************kﬂ%

ERERERERERKRKRK KT S 207000,00 ed by Borrower's note
ith:the full'debt, if not:

dated the'same date as t! Jn Note' wl é fais
i il is:Security. Instrument:

paid:earlier, due and pay

secures. to- Lender: (a).t! 7 Nd} m(ﬁwlz{:j h. N ewals;extensions and
‘maodifications; (b) the p: vi ; 1Arm;, h ect the security of ‘this
curity Instrument and

Security Instrument; anc f(u'm ce of B()rrm\crswv ants and agreements.ungder
i Wmﬂ A ﬁ\gﬂ&ﬂi} ;b@xlcpﬁ\ Nowing described:property

INDIANA —single Famity—FNMA/FHLMC UNIFORM INSTRUMENT

BANKEAS SYSTEMS, INC,, ST CLOUD, MN 88302 FORM MD 1IN 3299

Form 3015 12/83

©

the Nate, For this purpe
located in ... . LAKE..../ .. oo, t~he Lake County Recorder! -, County, Indiana:
. . - - e — N e ) - "
LOT 18 IN#PHEASANT HILIS ADDTTIC TO- OWN OF I-\‘S P PIATmmEm r “
RECORDED: IN’ PLAT BOOK PAGE 91, T THE OFFICEICF THE RACORDER OF LAKE C F =
INDIANA, 8
giﬁ
2.5
a2
%jé
=
Q
‘m
e
e [%]
(28 -1
o
[ e
G R
o e
o ;
~J
-;-:::.; lv. [Fg]
“
. L
s .
[ ] «
by
which has the address of 6§34 LAUREL DRIVE . ..t vivtvriieenineeninirannenn. CCDYER ,
[Street} {Cuy}
Indiuna .. 4631 ccvecvreerniiniiiennins ("Property Address™);
46311 [Zip Code} I y

TOGETHER WITH all the improvements: now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profics, water rights and stock and all fixcures now or hereafie
a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the-Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and- will defend generally the title to the Property against all claims and demands, subject-to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform- covenants- for national: use and: non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 1 9,

e



UNIFORM COVENANTS.:Borrower and Lender covenant andsagree as follows:

L ‘Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall. promptly-pay when due the
principal ofand interest on the debt evidenced by the Note andany prepayment and Jate charges due under the Note

2.:Fundsfor Taxes andilnsurance. Subject o applicable law or o w written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under-the Note, until the Note is paidein full, a sum (“Funds™) equal w
one-twelfth ofs (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (o) yearly hazard insurance premivms; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasomble-estimates of future escrow items.

The Funds shall:be held inan institation the deposits or accounts of which are insured or guaranteed by a federalor
state agency Cincluding Lender if Lender is such an insticution ). Lender shallapply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds andapplicable law permits Lender w make such acharge, Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made o applicable Law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without
charge, anannual accounting of the Funds showing credits and debics o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional seeurity for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the tuture monthly payments of Funds payable prior wthe
due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be, a
Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthlyzpayments ofsFunds. 1f the
amount of the Funds'held'by. Lender isinot sufficient to pay the escrow items when duegBorrower shallipay to Lender any
ammountnecessary to:make up the déficiency in one or moure payments as requirediby Lender.

Upon payment in full of all'sums secured by this Security Instrument, Eender shall promptly refund to Borrower ang
Funds held by Lender. If-under.paragraph 19:the:Property is sold or acquired'by Lender, Lender shallapply, no fater than:
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application:
as a credicagainst the sums secured!by. this Security Instrument.

3, A‘pp‘licatgion of Payments, Unless applicable law provides otherwise, alki payments received!by:Lender under
paragraphs | and 2’ shall be applied: first, tolate charges due under the'Note; secondito prepayment charges due under the
Note; third, to-amounts pavable under parapgraph 2: fourthto interest due: and lase -t princinal due,

{. Charges; Lic J , ) ons attributable to the
Property which may art d ﬁ Y, em&u'\s Y renes, if any, Borrower
shall pay these obligatic e el cmmm 27001 u?p_. idin chac ower shall pay them on:
time directly to the pers y rm: mf In Lapddg o[ nounts to be paid under
this paragraphzIf Borrc % Nmm ¢ R r G IAxLI der receipts evidencing
the payments. . ;

Borrower shalliprosr ;rlhlﬁrpﬂﬁummllﬁ ﬁhﬁ:ﬂk@pmr@ﬁ wnent unless Borrower: (a):
agrees inwriting to'the payment of df lé'%éﬂk ‘(r}#wﬂ,qu{&ﬂ . ﬂ-é;l.'qCpmblc te Lender; (b) contests in goods
faithithe lien by, or defends againse en orccmcm'(#thc ien 10, lega prucyfings which in the Lender's opinion operate to:
prevent theeenforcement of the lien or forfeiture of any part of the Property; or (¢) secures froni the holder ofithe lien an;
agreement satisfactory to Lender subordinating the |i his Sec Instrument. [f Lender determines thatany parc of the
Property is subject-to a‘lien which.amay attaineprioricpover this Secucity Instrumentybender may give Borrower a notice
identifying:the lien, Borrower shall satisfy thelien or take onc of more of the actions set forth above within 10days of the

giving of notice.

5. Hazard' Insurance. Borrower shallikeep the improvements now existingrorhereafter crected-on the Property
insured against loss by {ire, hazards includediwithin dhe term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be mainained in the smonneg‘and for the periods that Lender requires. The
insurance carrier providing the in uce shall be chosen by Borrowet subject 1o Lender's appraval which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be acceptafite @ ticnder and shall include a standard mortgage clause, Lender
shall have the right to hold che policies and renewals@flhetdesiegiires, Borrower shall promptly give to Lender all receipts

of paidipremiums and rendwal notices. In the evengofloss, BorrowCeghall give prompt noticeto dhe insurance carrier and
lender. Lender may m wf of loss if not madg-prompely=by| Bogstiver.

Unless Lendera wer otherwise agreedp writingmsarance proceeds shall bs to restoration or repair
of the Property damage storiaton or reppiseconemigallyticasible and 1o pd y is not lessened. If the
restoration or repair is ully feasible ordigndvsssdeucity would be less rance proceeds shall be
applied to the sums se uritydnstrumendhdiier or not then dh ss paid to Borrower, If
Borrower abandons the R f ie insurance carrier has

offered to settle a claim, then Lender may coliectthe insurance proceeds. Lender may use the proceeds to repair o restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and2 or change the amount of the payments. If
under-paragraph 19:the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security.
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of ‘Property;:Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in cthe Property; Mortgage Insurance, If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. _ .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sc'curcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fr(.)m
the date of disbursement at the Note rate and shall be payable, with interest,upon notice from Lender to Borrower requesting
payment,
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If Leader required moregage insuriance as a condition: of making the loan securedi by this Security In-
strument, Borrower shall pay. the premiums required to maineain the insurance in effect uniil such time as a requirement for
the insurance terminates in-accordance with Borrower's and Lender's written agreement or applicablelaw. ‘

8. Inspection. Lender orits agent may make reasonable entries uponandtinspections of the Property.-Lender shall
give ‘Borrower notice at the time of-or prior 10 an inspections=specifyingsreasonable cause for the inspection:

9. Condemnation, The proceeds ofany award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shallibe paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied:to. the sums securediby. this. Sccurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless
Borrowerund Lender otherwise agree inwriting, the sums secured by this Security Instrument shall be reduced by the amotine
ofithe: proceeds multipliediby the following fraction: (a) the total afount of the sums secured‘immediately before’taking,
divided'by'(B) the fair market value ofithe Property immediarely before the taking. Any'balance shallibe paid toBorrower.

If:the Propeftty.is abandoned by Borrower, or if after notice by Lender to Borrower that the condemnor offers to make
an:award or settle.a claimifordamages, Borrower fails to respond to Lender within'30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ac its option, either:to restoration or repair of the Property or.to the
sumsssecured by this Security:Instcument; whether or notsthen due,

Unless:Lender:and'Borrower otherwise agree in writing, anyapplication of. proceeds to,principal shall not extend’or
ipostpone the due date of the,monthly payrienits referfed to iy paragraphs: Ifand 2 ot change the amount of such payments,

10. Borrowér {Not Releaséd: Forhearance By LendersNot a.Waiver, .Exrension ofsthe time for. paymentsor
modification of amorti 1y sucecssor in interest of

1’ ‘\\
Borrower shall not ope ‘E?Qf MV ¥  in interest, Lénder shall
not be required to com dingsagainsts me S inte cgtﬁrc. X or payment orotherwise
modify amortization o 5¢ m;tc it EE ﬂ asn of 4y fo by the original Borrower
or Borrower's successt efestg ¢ 'nﬁ rr I&A’.Imdg. N hajl not-be a waiver of or
preclude the exercise « ri mcz re

gaedy. .
11, Successors and ﬁ%ﬂm&t&@lthﬁlmgpﬁéﬁt& B coven sandagreements of this
Security. Instrument shall bindiand bemg, ‘E‘hkéﬂw : Ré‘éb’l"’d’#i"‘l Borrower, subject to'the provisions of
paragraph 7. Borrower'scovenants and agreements shall'be joine and severals Any Borrower who co-signs this Security

Instrumentbut does not execute the Note: (a) is co-signing this Security Instrument only to morcgape, grant and convey that

Borrower's-interest in the Prope: ider th s Sec Instrume: not personally obligated to pay the
sums secured by this Sccurity Instpamend and (€) agrees that Lenderand any othér Borrower may agree to extend, modify,
forbear or make any pccommodations with regird o the terms of this Seeurity Instrument- or the Note without -that

Borrower's consent,

112, Loan"Charges. If the loaa sceured by chis Secucicy Instrument is subjeceto a law which sets maximum:loan
charges; and chaclaw is finally interpreted so that cheinterest orother loan charpes collected orto be collected in connectivn
with the loan'exceed the permicced fimicsg then: (2) any such loanehargeshall be reduced by the amount necessary to reduce
thecharge to the permicted limitgand (b) any sums olready collecied from Borrower which exceeded permitted limits will be
refunded’to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making @
direct payment to Borrower, If a refund reduces princigt) théfeduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13; Legislation Affecting Lender's RightsyMenacoment onexpiration of applicable law's has the effect of rendering

any provision of the N this Security Instcrumiaguncenforecublduccording toits terms, | At its option, may require
immediate: payment i all sums secured By this Security Iastrument and may ir + remedies permicted by
paragraph 19. If Lendc this option, Lendepsiallrakehesteps specified in o agraph of paragraph 17,

14. Notices. A Jurrower providediformethigiSecurity Instrume en by delivering it or by
mailing it by first class icable law requirdssetfanother met! | +directed to the Property

Address orany othera Sy 1 :given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governediby federal law and -the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the.conflicting provision. To this end the provisions of this Security Instrument and’the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

»17. Transfer of the Property or a‘Beneficial Interest-in Borrower. If allior any part ofrthe Property or any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) withoue Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by chis Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumenc without furdcher notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued acany time prior to the earlier of: 0 S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumentand the Note had noacceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation.to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender furdher covenant and agree as follows:

19, Acceleration; Remedies, Lendershalligive notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant oragreementin this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: (a) the defaule; (b) the action required to cure the
defuule; (era dace, notless than 30°days from the date the notice is given to Borrowery by which the default must be cured;
and (d) thacfailure to cure the default on or before the date specified in the notice may result inacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further.
inform Borrower of the rightto reinstate afreracceleration and the right to assert in the foreclosure proceeding the non-
existence of n default or any other defense of Borrower to aceeleration und foreclosure. If the default is not cured onor
before the date specified'in the notice, Lender atits option may require immediate paymentin full of all sums secured by
this Security:Instrument withoutfurther demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurredtin pursuing: the remedies providediin this paragreaph 19,

including, but noclimited to, reasonable attorneys’ fees and: costs of tite evidence,

20, Lender insPossession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and o collect the
rents of the Praperty including those past due. Any rents callected by Lender o che receiver shadl be applied fivst to payment
of the costs of management of the Property and collecion of tents, including, but not limited wo, receiver's tees, premiums on
receiver’s bonds and reasonable attorneys” fees, and then to the sinns secured by this Security Instrument,

21.:Release, Uponipayment of-all’sums secured by this Security. Instrument, Lender shall release chis Security
Instrument without charge to-Borrower.

22..-Waiver-of Valuation aiid Appraisement, Borrower-waives all right of valuation-and*appraisement.

23, Rides to this'Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument;the covenants and agreements of each such rider shallbe incorporatediinto and shalt amend and
supplement the covenants and agreements of this Security -Inscrument as if:the rider(s) were a part ofsthis. Security
Instrument. { Check applicable box(es) | _

O‘Adjustable Rate Rider £ Condominium Rider [J 2-4:Family Rider

O:Graduated P b

O Ochertsy 1sp Document is
BY SIGNING BEL N@T
and in.any rider(s):exec ceord Q 1

Thxs Documen

s Security Instrument

ceiirevrenesaens (Seal)

the Lake C ~Borrower
»
N 1 1))
—Borrower
— [Space Below This Line Acknowledgment] -
STATE OFINDIANALAKE - 4 orev taiean o benanene o baenenan o henee Coupty ss
On this .....287TH [ 4 ay of . JFEBRUAKY ............. 19,92, before me, the undersigned, a
Notary Public in and for said County, personally .lppc.lrdDANIEL J FLYNN AND C2AROL. G. lmN:....,.i{............
HUSBAND: AND: WIFE « 10 tiiiniintataiinnneeee i andiielvowledped che execution of thefaregoinginstrument.
K '.‘ "-, %,
WITNESS my har Nofficialseal.

My Commission expires 199%

v d
p'l‘al’llnnvt.--'ontuonqotl

heey

Iype Ul riun ivainie

Resident of ...........LAKE ... County, Indiana

This instrument was prepared by GREGORY. . BRACCO, - ASSISTANT VICE PRESIDENT.........covvvevivivnnnnes

{name)
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