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THIS MORTGAGE ¢ uent”) is given on February L' ¢ . The mortgagor is
‘RUBEN M. VALD ARNQ ;E. BAND AND WIFE
ThlS Document is the property of
("Borrower®). This Securils 18 lt : t%ﬂﬂe County Recorder!
orrower"), This Securily Instrument:is given SECURITY FEDERAL BANK, A FEDERAI SAVINGS BANK
which:is organized:and existingunder:the laws of; THE UNITED STATES OF AMERIGA , and whose

uddi'css=is. 4518 INDIANAPOLIS BLVD., ‘EAST CHICACO, IN C 312

("Lender"). Borrower owcs Lender the principal'sum of
FIFTY-FIVE THOUSAND: AND NO/100

B : Dollars (U.S: $ oY ).
This debt issevidenced by Borrower's note dated th as this. Security. Instrimer ?\?oﬁgqofv%h provides for
monthly:payments, with the {ull debt, if not paid earlics pogdeai Walle on  APRIL. 1, 207

This Security Instrument: s s 1o Lender: (a):the repuyi stevidenced by:the Note 1 interest, and .|llnrc.ncwals
extensions. and modificati the Note; (b) the :pagh = sums, with interes weedzunder paragraph: 7-to
protect the sccurity of thi {nstrument; and#e) [ nee of Borrower’s and agreements under this
Security Instrument-and! th his purpose, Bocrowedoesthescby mortgagce, ey to Lender the following
described property located County, Indiana:

LOT: 236: IN: SA

LR DAL N A it ....‘J..L Lo AT N2 e S .I.VVVI.V L VLN Y LDy AS PER PLAT
THEREQOF'; RECORDED IN: PLAT BOOK 50: PAGE 73, IN THE OFFICE:OF THE RECORDER:OF LAKE
COUNTY; INDIANA.

ich has { ; Street, City],
;vl:in.ch has the address of 1416 WEST 75TH AVE%\{%E  Address®) MERRILLVILLE [Street, City]
ndiana roper ress");
46410 {Zip Cade] perty
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FOGETHER WITH all the improvements now or hereafter erected-on the property, and:all casements, appurtenances, and
fixtures now or herealler a-part-of the property. Alls replacements and additions shall alsobe covered by this Security
Instrument. Al of the Toregoing is relerred to in this Security Instrument is the "Property.”

BORROWER COVENANTS that Borrower is I.m‘lull) seised of the estate hereby conveyed:and has the right 1o mongage,
grant and convey the Property and-that the'Property is unencumbered, except:for encumbrances of -record. Borrower warrants
and will'defend generally the title to the Property against all claims and:demands, subject to-any encumbrances of record:

THIS SECURITY INSTRUMENT combines-uniform-covenants for national use and non-uniform covenants- with:limited
variations by jurisdiction:to.constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant-ad agree as fotlows:

I, Paymentsof Principall andnterest;«Prepayment and Late Charges. Borrower shall promptly pay when due the
principulfnl' and interest omithe debt evidenced by the Note andiany prepayment and late charges due under the Note.

cilunds for Taxes and Insurance, Subject: to applicable law or to wewritten waiver by Lender, Borrower shall:pity 1o
:l.cndcr onrthe day monthly payments are due under the Note, until-the Note is paidiin full, a sumv:("Funds”) for: (a)-yearly taxes
and assessments which may attain priority over this Security Instrument as-a lien on the Property: (b) yearly leasehold payments
or ground remts on the Property, it any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any: (e) yearly mortgage insurance premiums, i any: and (F:any sums:payable by Borrower tosLender, in accordance with
the provisions of p.n.uy.lph 8. in‘icu off lhc payment ol nmrlgugc insurance. prumums. I‘huc items are called:"Escrow Items.,”
Lender may. at any time, collect amd? hold Funds-in-an-amountsnot-to-exceed! the i amouit a lender for a federally

refateds mortgage loan ma escroniccountliidethe lement Procedures Act of
1974 as amended! from tiy Cum@ntl‘lls N sathat applies:to-the Funds
sets a lesser amount. 1f s ay. e any time, colleet and hold&Funds: in an_am exceed! the lesser amount,
JLender. may-estimate the TFuy @m he@haSiskel Buri@ifl dj I of expenditures. ofsfuture

Escrow Items or otherwis sordunce with applicable Taw.,
The Funds shall be held Thnstlﬂtoeumenqs(msthenpmaipemtydmf 1 instrumentality, or entity

(including Lender, if: Lendef is stuehan )éﬂléulml#ﬁF laﬁ k Lender shatl apply the Funds-to-pay-the
Escrow Items. Lender may not charge Borrower Tor holding aiic %l\'nmtim#un s, annually analvzing the escrow account, or
verifying the Escrow Items, unless Lender. pays: Borrower interest on the Funds-andfapplicable faw permits Lender to make such:
a-charge. However, Lender may e Jorrow ne-ti pe for a fent real estate tax reporting: service
used by Lender in connection with/his<ioan, unless applicablc daw provides otherwise. Unless an agreement: is made or
applicable faw requires interest tobe paidy Lender shall not be required 1o pay=Borrower any interest or carnings on the Funds,
Borrower and: Lender may agree inw however, that interest shall be paid unds. Lender shall give to -Borrower,
without: charge, an annual accounting of 1he Funds, showing credits and debits (o the Funds and the purpose for which cach
debit to the Funds was made. The Fouds are pledged o addition: | seeurity (o all sums secured by this Security Instrument.

If.the Funds held by Lender exceed the amounts permitted iv Ld*hy applicable law, Lender shall account to-Borrower
forithe excess Funds. in-accordance with:the requirements ol applicablelaw, I the amount of the Funds held by Lender at any
time is-not sufficientto pay the Eserow-Items when due, Senie itz so notily Borrower in writing, and. in:such case Borrower
shall pay :to ‘Lender the amountnecessary to make upsthosteticieirsy Borrower shall make vp (b deficiency in-no more than
twelve monthly payments, at hender's sole diseretions

v

Upon payment in- i Wl osums secured by S Scennity) [nstitent, Lender sl ly refund+to Borrower any
Funds heldtby - Lender, 1F, rapraph 21, Lendershatiacquire orsell the Property, i or to-the acquisition or sale
ol the Property. shall app sheldiby LendeZaBimic: tisg@ioiuisition o sik gainst-the sums secured by
this Security Instrument.

3. Application of P licable] ides otherwi 1 yy Lender under purugruphﬂ

andi 2 shall he I])DllLd. HIESE 1O sy PIERRIY TNt e ges due under-the iNote, secoia, 10 dinodinis payi hle under [hlhlgl:l[)h
third, to-interest dues fourth, to principal due: and last, toany late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over:this Security Instrument, and leasehold payments or ground: rents, i any. Borrower shali:pay
these obligations in the manner provided inparagraph 2, or it not paid: in:that manner, Borrower shallipay them-on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph.
I Borrower miakes these payments directly, Borrower shall promptly-furnish to Lender: receipts evidencing the payments.

‘Borrower shall promptly discharge any lien which-has priority over this Sccurity Instrument unless Borrower: (a)-agrees in
writing to the payment ol the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement ofs<the:lien-in, legulsproceedings which in the Lender's-opinion operate to prevent:the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien'to
this Sccurity Instrument. If Lender determines that any part ofsthe Property -is subject to a lien which may attain priority. over
this: Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form-3015 9/90

Page 2 of 6




Hazard or Property Insucance, Borrower shall keep the improvements now existing ot herealter erected on the
Property insured against foss by fire, hazands inclodeds within the term "extended coverage” and-any other hazinds, inchiding
Moods-or Moading, for which Lender requires insuranee. This insurance shall be maintined:in the amounts and for the periods
that*Lender requires. The insuranee carrier providing the insurvance shall be chosen by Borower subject:to -Lewder's approval
which shall not be unreasonably withheld, 1 Borrower [ails o maintain coverage deseribed above, Lender nay, e Lender's
option, abtain coverage to.protect Lender’s rights in the Property in accordance with pasagraph 7.

All insurance policies and -renewals shalltbe aceeptable wozhender and shall include o standird mortgage climse, Lender
shall have the rightto-hold'the policies and renewals. 15 Lenderaequires, Borrower shall promptly give to Lender all receipts ol
paid premiums and renewal notices. Tn-the event of [oss, Borrower shill give prompt-notice:to the insuranee carrier and Lender,
Lendermay make:prool ol loss ifinot nide promptly byBorrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shallbe applied 1o restoration or repair ol the
Property. daniged, il the restoration or repairis economically feasible and Lender's security is not lessened, Hhe restoration or
repiatir is not economically feasible or Lender's: seeurity would be lessened, the insurinee proceeds shallthe applicd-to the sums
securediby this Sceurity Instrument, whether or notsthen due, with:any eacess paid 1o Borrower, I Borrower. abandons the
Property, or-does not answer within:30-days i notice from Lender that the insuranee carrier has offered: to settle o claim, then
Lender may colleet the insurance proceeds, Lender miay use sthe -proceeds o repair or restore the Property or to pay sums
seeurediby:-this Seeurity Instrument, whether or not then-due. The M:day period: will begin when-the notice s given,

Unless- Lender and | y )] ) neipalt shalls not-extendror

. . 9, - . .

pastpone the due date ol Dﬁ) .el'l:t is mount: of the payments. 1
underaparagraph 2 lithe Pr wired by Toender, Borrower's rightsto-any s nd proceeds resulting, from

flumngu.' 1o the I.’mpcrly;pri NOHINOFIFI@IALI‘ N by this Security-Instrument

immediately prior to:the ac

6. Oceupancey, ‘Preservalio Thuglmgnummwfg thht e ﬂv}rrq)\f | Application;:Leascholds,
Borrower shill occupy. estabtishand u. w wriy asBorrower”’ wipal residepee within sty diys after the execution of
this Security Instrument and shallt cnnlil Iﬁék l#: @’:ﬁxﬁ b\(ﬁeﬂrmcuml residence Tor at'least one year-afler
the date of occupaney, unless Lender ()lllCl\\’L\c agrees in writing, which consent shall not:be unrcasonably withheld, or unless
extenuating circumstances cxist whi * hey eI’y ¢ . Borrow Mot destrioy, damage or impair the
Property, allow-the 'Property to deterioraes or cominil waste on 4he Broperty. Borrower shall be in default it any. forfeiture
action: oreproceeding, whether eivil oreriminal, is begun that in: Lender's sood faith judement couldr result in forleiture of the

Property or otherwise materially impai lien created by this Sceurity Tnstrume wder's security interest, Borrower: may
cure such a default and reinstate, as provided in paragraph 18, by causing (he action or proceeding 1o-be dismissedswith a-ruling
that, in Lender's good#taitvdetermination, prectudes forfeiture of the Borrower's interest in 1he Property or other material
impairment ofsthe lien ercated by il curity Instruiment or Le seeurity interest, Borrawer shall also be in default=if

Borrower, during the loan application process, gave materially false or inaceurate information or statementsto Lender (or failed
to provide Lender with-any iaterial information) insconggetion S the loan evidenced by the Note, including, but not limited

0, representations: concerning Borrower's occupaney simesPropetieassa principal residence. 11 (1fs Security Tnstrument is on a
leaschold, Borrower shall comply with: all the progisions of the ded@e [ Borrower acquireS fee title to-the Property. the
leascehold and the fee title i merge unless: Lendentagraes lasthe miggeer inswriting.

7. Protection of Len his insthe Propertyadi-Borrowerails to perform ( and:agreements contained in
this Security Instrument, - fepal procecdingithpianasosigntiicantly affcci:] s in the Property (such as
proceeding in bankrupley. ndemnation or farkitieeion o enlorce 1 8), then Lender may do and
pay. for whatever is-neces “the P ' ‘ werty. Lender’s actions may

include p:l)‘in;_. any sums seeured: by A nen. WICh s s priorivy - over (s Securiy instrameni, ;lppc:ll'illg in court. p.’s)il‘lg
reasonable attorneys® fees and:entering on-the Property to miake repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

_Any amounts disbursedgby Lender under thisparagraph 7 shall become additional- debt of Borrower secured by this
Seeurity Instrument. Unless-Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note-rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymcent.

8. Mortgage Insurance. 11 Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay. the premiums.required to maintain the mortgage insurance in effect. 16 for any reason, the
mortgage insurance coverage required: by Lender-lapses or ceases to be in.effect, Borrower shall pay the prcmiums‘ required to
obtain coverage substantially equivalent to the mortgage insurance previously in-effect, at ascost substantially equivalent to the
costzto Borrower of:the: mortgage msun.mwplc\'u)llsly in effect, from an alternate mortgage insurer approved by Lender. Iff
substantially cquivalent.mortgage insurance coverage is not-available, Borrower shall pay to Lender cach month a sum cqual* tor
one-twelfth of the yearly-mortgage insurance premium:being:paid:by Borrower when the insurance coverage lapsed or ceased: tor

be'in effect, Lender will accept, use and retain:these payments as a loss reserve in licu: of mortgage insurance. Loss reserve
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-postpone-the due date of it}

payments nuay no longer be reguited. ot the aption of Fender. b monpage insuimee coverage opothe amount and foe the period
that Lender requires) provided by an msarer approved by ender aginn beeomes avalable and e obtaned - Borrower shall pay
the plcnliums requited 1o mamtain morteage nstrance e etieet o to provide aloss resenve annl the requinement tor montgage
insurinee ends i accordance with any wnitten asrecmens between Borrower and Demdes o apphicable L

9. Inspection. Leader or s agent nay make reasonable entries upon and uspections of the Propenty. Lender shall give
Borrower notice at the time of or prioy o an inspection speeifying reasosable cise for the inspection,

10, -Condemmation, The proceeds ol any award or cliim for diamages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, or-for conveyanee in licu oft copdemnation, are herehy assigned
shallibe paid-to Lender,

Inthe event of a total tuking of the Property, the proceeds shall be applied to the sums seeured by this Security Instrument,
whether or not then due, with any excess. paid (0 Borrower, In the event ofa partial taking oft the Property in which the fair
mirket:value ol the Property-immediately before-the taking is equil-to-or greatersthan the amount ofsthe sums secured by this
Security Instrument inmediately before the taking, unless‘Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shallgbe rediced by the amount of the proceeds mulliplicd by the following: fraction: (a) the total
amount of the sums -secured immediately-before the taking, dividediby (b) the fair-market vildue of the Property immediately

belore the taKing. Any balance -shall :be paid o Borrower. In the event:ol a. partial staking of the Property in: whichuthe fair
market value-of the -Property immediately -before the taking is fess-than the amount of the sums secured immediatély-before the
taking, unless Borrower o wides, theproceeds shallt
f the Property is aby -.mbﬁ éﬁl Barrow demnor offers- to.make an:
award or settle arclaim date the notice is -given,
Lender is authorized to co e Property or to the sums
huth i not then duc

Unless Lender. andéBoy .Imn Wﬂﬁ bqpﬂfi?ﬂl mng‘g\s prineipal shall*not- extendtor

: anthly pdj]hmslmkqg ©inp DS Eand 2 dieinhize the anount of such payments.

Il. Borrower Not kReleaseds Forbearance By-Lender Not-axWaiver, Extension of the time [or payment or-madification

not operate to release the liability of the original Bor: cror Borrower's stieeessors in_inl st.:Lender shall not:be required to
commence proceedings againstany suceessor in interest or refuse 16 extend time forpayment or otherwise modily amortization

be applied to'the sums.see
L INEE O mmmm
:als, SRR, &ithe g 1] e
secured-by this Sceurity h
of amortization of the sums seeuredtby this SecurityInstrument granted by Lender to any sueeessor in-interest: ofi Borrower shall

of the sums seeurediby

successors in interest. An
exercise of-any right or re
12, Successors. and

» Security Tnstrument by
orbearance by Lender in
ly.

ssigns < Bound: Joint an

aason ol any demands v
cercising any right or-rem

several ishility; Co-sig

s 0! Jl‘igil
shallinot be

$. The coven

Borrower or Borrower’s
waiver of or.preclude the

s and agreements of this

Security Instrumente shall| bind andsbeneligthe: suceessors and assigns ofdlender and Borrower, subject<to the provisions of
paragraph 17, Borrowers-covenants and agreements:shall_bejoint and several. Any Borrower who co-signs:this Security
Instrument but does not ¢xecitethe Note: (a) is co-sigabgvihisiSecarity Instrument only tormorigage, grant andtconvey that

Borrower's interest:in the Property under the terms ofahisiSeeurity Tusivument: (b) is not personalls obligatedito pay the sums

secured: by this Security I N und (¢) agrees thatdendesandiinyiather Borrower may agrec xtend, maodify, forbear or
ke any accommodation rparditonthe terms o Eflils Scenritss Instriinent: or the Note wid Borrower's-consent.

13. Loan:Charges. red by.this Seeuriyrinstrumentss subject o faw 5 maximum loan:charges,
and that law -is- finally inl g~ thedinterest ovsathsiziomgehayies. collecrcd or :d in-connection with-the
loan exceed: the permitted any suchloan cizegeabiitPbe reduced by A1 sary-to reduce the charge
to:the -permitted limit; [fected T B hich ¢ imits will ‘be refundedito

Borrower, Lender may choose to-make this- refund by teducing=the-principal owed under the Note or by making a direct
payment: to: Borrower. I a refund reduces principal, the reduction will' be treatedt as a partial prepiyment: without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in:this Security Instrument shall be given by delivering it or by mailing

it by first class mailiunless applicable law requires use of another method. The notice shall be directed: to the Property Address-

or any other address Borrower designates by notice tosLender. Any notice to- Lender shallgbe-given by firstzclass mail to

Lender's address stated herein. or any other address: Lender. designates ‘by notice to Borrower. Any notice provided for-in this.

Sccurity. Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing  Laws; Severability. This Sccurity Instrument shall be governed: by federal law and: the law of the
jurisdiction:in which: the Property -is located. In the event that any provision or clause of:this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of*this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and’of this Security Instrument.

Form 3016 9/90
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17. Transfer of the Property or a Beneficial Iuterest in Borrower, 1all or any part of the Propeity or any interest in it
is sold or transterred tor it a benelicial inerest in Bortower is sold or tamsteried and Borower is not s patutal person) without
Lender's prior written consent, Lender may., at its option, sequine wnediate: payment in full of all sums secured by this
Security Instrument. However, this option shall not be excrcised by Eender it exercise is prohibited by federal law as of the date
ol this Security:Instrument.

I Lender exercises this option, Lender shall give Borrower notice ol aceeleration. ‘The notice shall provide i period of not
less than 30 days-from the date the notice is deliveredtor mailed within which Borrower must pay all sums secured by this
Seeurity:Instrument. [1:Borrowersfails to pay-these sums prior to the expiration of this period, Lender may invoke any remedies
;permitted by this Seeurity Instrument without- further notice o1 demand on Borrower.,

18. Borrower's: Right to Reinstate, 1 Borrower meets certain- conditions. Borrower shall: have the right to: have
enforcement«of this Security Instrument-discontinued:at- any time -prior tothe carlier of: (a) 5 days (or such. other period as
applicable law may specifly for reinstatement) *hefore sale of the Property pursuant to any power of> sale costained in this
Sccurity«Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a): pays
Lender all sums which: then would 'be due under this Security dInstrument and the ‘Note as il no-accelerationhad occurred; (b)
cures uny default oft any other:-covemints or agreements; (c)-pays all expenses incurrediin enforeing.this Security Instrument,
including, -butnot limited to, reasonable attorieys’ 'fees: and:(d) takes such action-as-Lender may reasonably require 1o assure
thatithe lien of this Security lnslrumcnl 'LLlldCl s rights:in the Propcrl) and’ Borrower's obligation:to pay the sums secured by

this- Security Instrument shall ynged; U by B his Sccurity Instrument and’ the
obligations secured hereby ive as i no-accelerat lldlu o this right 10 -reinstate shall
not apply. in: the case ol acc nﬂcumen

19. Sale of: Note;.C A Jyice b’ﬁ ; li SERsL iTh ogether with this=Security
Instrument) may. be sold or e N@J ir' > l: I& A;Ll!h % hange in the entity:(known

as«the "Loan Servicer") the oulhl ayments due under the Note and this Security, In :nt. There also-may be one
or more changes of the'Lo: ARG IS ﬁ’mgllﬂ%c the Baan Servicer, Borrower willibe

given.writtenmotice of the ¢ c;c in ucc@ﬁecbmelﬂoﬁntyﬂvﬁe@éﬁﬂ&d!lc law, The nutice will'state the name and
address-of the new-Loans Servicer and the address: toswhich payménts should be made. The notice will alsoccontain any other
information required by app!licable law.

20. Hazardous 'Substanees. Borrower shall not cause or perinit presence, usc, disposal, storage, or-release -of any
Hazardous Substances=on or in the Propérty. Borrower shall nof do, nor allowv anyone clse o do. anything affecting the
Property-that:is in violation of any:Envirenmental Low. The preceding twossentences shall mot apply to the presence, use, or
storage ow the Property of] small -quantitics of Hazardous Substances that are gencraliy=recognized’ (o be appropriate to:normali
residential:uses and:to maintenance ofithe Property.

Borrower.shall . promptly give Lender written notice of any. investigation; elaims, demand, lawsuitcor other action by any
governmental or-regulatory apenecy orpiivate party invelving the Propenty and any.-kazardous Substance or Environmental Law
of.which:Botrower has actualtknowledge. Iff Borrower. learssiongis, notified ‘by any governmenitali or regulitory. authority, - that:

any removal-or:other remediation ofany Hazardous Substiticeatfedtng the Property is necessary, Borrower shall promptly take
all 'necessary remedial actionsin aceordance with: Envirapmental: Lasw.

As used in this parag 20, "Hazardous Substiinices " maré=thosé substances defined as w 1 hazardous substances by
Environmentalt Law and t ving-substances: glselingz=keroseges=other lammable « petroleum products, toxic
pesticides:and:herbicides, euts, materials.contipingashestostor formaldehyde ctive materials. As.used in:
this -paragraph: 20, "Enviit “means federal@B Vs and ases of the jurisdi ic:Property is located -that
relate-to.health, safety or-c tectiond

NON UNIFORM:CQ v o

. Acceleration; Remedies. Lender shall give notice to‘Borrower prmr to-acceleration following. Borrower’s hreach.
of- any u)vcnunt or agreement in” this Security Instrument (but not prior to accelerationzunder paragraph: 17-unless:
applicable law provides otherwise). The notice shall specify:. (a) the default;:(b) the action required to cure the default;
(¢)ra:date, not less than 30 days: from’the date the notice is given to Borrower, ‘by- which the default must:he Lurcd and
(d) that failure to cure the deéfault on or before. thc date specified in the notice may result in-acceleration of the sums
secured by this Secur ity lnslrumcnl Aforeclosure by, |ud|u.1l proceeding and sale of the I’ropcrly The notice:shall further
inform Borrower of:the right torreinstate after acceleration andi the rightsto assert in the foreclosure proceeding the
non-existence of a:default or any, other defense of Borrower to acceleration and foreclosure. If: the default is not curedon
or before the date specified.in the notice, Lender, at its.option, may require immediate.payment inifull ofsall sums
secured by this/Sccurity Instrument without further demand andsmay -foreclose: thiseSecurity Instrument’ by judicial
proceeding. Lender. shall:be entitled:to- collect all L\pcnses incurred in pursuing the remedies provndcd in: this p.lru;,ruph
21, indudim.,, but not limited to, reasonable attorneys’ fees and' costs of title evidence.

22, Release. Upon payment-of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower.

Taatvn 2 v v 7
23. Waiver of Valuation and’ Appraisement. Borrower waives all right of valuation and appraisement. Form 3015 9/90
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24, Riders to-this Sc
‘Security Instrument, the co

Ahe covenants and agreemet me@rnthSp | istrument,
i|Check applicable:box(es)| .
‘] Adjustable Rate R N ) T\d@lEF(IFC IAL' N y.Rider
[ Graduated Paymer o . | Planncd Unu, evelopment Rider F__ Payment Rider
Balloon Rider This 'EI @dBl'OPel‘tymf mme’Rider
V.A. Rider the[ﬂzﬂﬁef@bﬂlﬁty Recorder!
BY SIGNING:BELOW, Borrowcr-aceepts and agrces-to the (crms ang ‘containediin this Seciirity Instrument and

iniany rider(s) executed by Borrower aiic orded witl

Witnesses: "7 : : d
{ : AJ_HA 1’1. oL é (Seal)
RUBDN M. VALDEZ 7( -Borrower
77/4“4/ /U() ///(/// L5 (Scal)
. £ MAR IAI I)- VALDEZ -Borrower
(Seal) ) :(Seal):
Borrm\er -Borrower
STATE OF INDIANA, Lake County ss:
On this 27th day of February . 1992 , before me, the u11dcrs|gncd. a Nomry‘Publ\mn
and: for said County, personally appeared Ruben: M. Valdez and Maria D. Valdez; husband and vife
' |
» and acknowledged the execution of the fotegding” lnstrumcnl §
WITNESS my hand and official seal’ é; ; ) Q AN
My Commission’Expires; 1~21-95 ’6“ WZL
My County of Residence: Porter Notary Public  Barbar . Hall
This instrument was prepared by:
ROBERT D. PESAVENTO, VICE PRESIDENT
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