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MORTGAGE

THIS:MORTGAGE (*Security ‘Instrument”) is: glven :on: 03/02/92.

The morigagor-is: JAMES w MASSENGALE*and CATHLEEN!M MASSENGALE -

‘HUSBAND'AND'WIFE~ _ (Borrower), This’ Security/Instriment'Is" given to:

INDIANA: FEDERAL SAVINGS"AND'UOAN ASSOCIATION which Is organizéd and-existing
under the laws of _THE*UNITED: STATES OF-AMERICA

.and whdseraddiess Is
-..56. SOUTH WASHINGTON .ST. e .. VALPARAISO, IN-.46383' - (“Lender")
'Borrower owes Lender-the principal sum:of’ OnelHundFSd 'ThlrtVlThousand:Flva4Hundrngcang ng[1QQ
Dollars (USS 3 A ). This denc: T e‘same ‘date’as this|
Securily Instrument ( Ne cht w me&ﬂthig; If lue:and . payable
on April ) hisi Secu ty nstmment{secures to:Lender. (a) of:the debtfevidenced!

by:the:Note, with Intere N@ FYEQI ﬁi‘ of[all :other. sums,
with Interest,, advanced: ,/ ap rotect the ecuri éct stiumen:! erperformance: of

‘Borrower'scovenants:a ’E‘l&ﬂ@ G@ﬁm@ﬂ@wﬂm ()? hig:furpbse, Borrower does hereby
cate ni

mortgage, grant‘andfco ey to:Lender the follow bed pro e AKE! County. Indiana:
PART-OF THE:NOR &'ﬂi fg §3L£H' HIPT34~
NORTH ANGE R4 WEST OF THE 2ND PRINCIPAL«MERIDIAN
IN LAKE OUNT‘ 'WIAN BED” BEGINN

ATPOINT ON THEANOATHILINE OFITHE:NORTWEST, 1/4i0F
SECTION 18 Al ) 1165:756FEET WEST OF THE NORTHEAST
CORNER' THEREQF; THENCE SOUTHI00' DEGREES!AS MINUTES!
49°SECONDS-WEST-AND PARALLEL TO THESEAST, LINEFOF
THENORTWEST 1/4 OF SAID SECTION 18¢A DISTANCE OF

997 96 I =T MC R LESS ) THE N.. _RLY L E:-OF =
THE:CH \GO 'AND: ERIE RAILROAD THENCE NORTH:64 § =
DEGREE ‘30 MINUTES*58 SECOND’S“NFS’T"ALONG THE. o =]
NORTHERLY'LINE-OF SAID“RA!LROAD 541;76 FEET; THENCE g?,:l
NORTH 00 DECREES 45 MINUJES 49 SECONDS! EAST, 767.6° oo o
FEET M OR LESS.TO TH‘E_kNQIITHELINE OF SAID SECTION :E;';'.f. 2
18; THE ST 493,46 FEET TO THE POIN: OF =0 gron T
BEGINN 0, eeveases . E: = e
e ‘ l'\ £ "“\6) .L
whichihas the address of 5233 EAST-117TH.ST... ... ... .. _CROWNPOINT. . . .. ..
Indlana 46307 ("Property Address”);

TOGETHER WITH all the.improvements now or hereafter erected on.the property: and-all easements,-appurienances,
and fixtures now. or hereafter.a part of the property. All replacements and additions shall also-be covered by. this' Security
Instrument, All of the: foregoing Is referred:to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of-the estate hereby conveyed and has the right to morigage
grant and convey-the Property and that the Property is unencumbered, except for encumbrances of record. Bomower. warrants

and' will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY- INSTRUMENT combines uniform covenants for national use and:non-uniform covenants with. limited

variations by jurisdiction to constitute a uniform security instrument covering real property.
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‘UNIFORM COVENANTS, ‘Borrower and Lender covenant and agree as follows:

1. Payment of: iPrincipal and Interest; Prepayment and'Late Charges. -Borrower shall promptly pay:when:
due the:principal of and interest on-the:debt-evidenced-by the Note and any prepayment and late charges due underthe: Note.

2, Funds for Taxes:and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender ‘'on:the day-monthly payments are due under the:Notoe;-until the Note Is paid In*{ull, a:suim ("Funds”) equal to one-twelfth
of: '(a)'yearly lakes and assessments which may attain:priority. over thls Security Instrument as a llen on:the Property:
(b) yearly leasehold payments or ground rents on theProperty, il any; (c)._yearly. hazard or.property: Insurance premiums; :(d)
yearly. fldod Insurance premiums, If-any; and (f) any sums payable by Borrower to: Lender, -In-accordance with the provisions of:
paragragh ‘8, In lieu: of the: payment -of morigage insurance premiums. These ltems are called!"Escrow ltems.” Lender:may,.at any
time, collect and hold!Funds:in an amount nol to:exceed the maximum-amount‘a lender. for a federally- related mortgage loan: may
require for Borrower's: escrow accont:under the federal Real Estate Setllement: Procedures Act-of 1974 as amended from time to time,
12°U.8.C. 2601 et seq. (*“RESPA*);.unless another law that applies to the Funds ‘sets a lesser. amount. If:so,:Lender may, at:any
time; collect and hold!Funds:in an:amount not to: exceed the lesser amount. :Lender may eslimate the amount: of Funds -due on:the
baslsof current data:andi reasonable: estimates: of ‘expenditures of fulure Escrow Items or otherwlse In accordance with applicable
law,

The:Funds shall:be held-in:an Institution whose" deposits are insured 'by. a'federal agéncy, Instrumentality, or entity
(including, Uender if:Lender Is-such-an Institution) or. In-any. Federal ‘Home: Loan -Bank, Lender shall’apply the Funds to:
pay the:Escrow. lteéms, Lendér may not charge®Borrower. for:holding and-applying:the: Funds; -annually. analyzing;the escrow
account; or verifying the Escrow ltems, unless.Lender pays Borower Interest:on the Funds:and -applicable law permits Lender
to make such.a:charge. However. Lender. may requlre Borrower lo pay a one-time: :charge for-an independent. real! estate:tax
reporting service used:by:Lender:In: connection’ wllh this loan, unless applicable:law provides:otherwise. Unless an
agreement Is ‘made-or. applicable law requires ‘interest to:be pald. Lender-shall-not be required-1o"pay- Borrower anyInterest:
or-earnings -on:the Funds. Borrower and:Lender-may agree In writing,:however, that interest shall be- pald on-the Funds,
Lender shall give to'Borrower, without charge, an annual -accounting of the” Fufids showlng credits:andfdeblts to"the'Funds and:
the: purpose for.which,each deblt-10 the’Funds was: made. The:Funds:are plédged as additionalisecurity for the sums secured:
by. this Security. Instrument,

If the:amount ofithe Funds- held :by. Uender-exceed!the amounts permitied o -be: held it licable:law, Lender shall'accountito
Borrower for. the excess ’/ e fequirements 01 appicanie } helFunds held. by
Lender:at any: Aime Is-no J)ﬂm i.-d writing, and, In:such

case}Borrower shallipay te:up .the deflciency. In
no more:thantwelve':mo Nu j ﬁ AL '

Upon; paymentiin ms” secured by this Security In rument, Lender shalli prompliy I to:
Borrower any. Finds™hele Sui ﬂﬁﬂgﬂ‘gﬁﬂtdﬁd& up&ﬂpmhpﬁ ty, Uaiider priot to.the:

acquisition :or sale of the :’ erty, shalﬂ{i@/Lnnk@d@ﬂcimwm@mﬁmgcqulsmon. ale as a credit

againstithe sums secured by thls Security Instrument,
3‘ AppllcatIOI f : Payments. Unless applicable law provides otherwise, all. payments recejved by Lender ‘under

paragraphs 1:and 2'shall'be_applied: {irst, 1o any prepayment charges due under the Note; ond,“to amounts payable under
paragragh:2; :third, to-Interest due surth, %o’ principal’ due; and last; 1o any, lateichargesidue under the Note.
4..Charges; liiens. ‘Borrower shall pay. all laxes,-assessments, charges, fines and impositions. attribuitable to'the-

Property which may attain priority ‘over.ihis Security.Instrument, and leasehiold: paymenis-or-ground rents, iffany. ‘Borrower shall pay
these' obligations: in the:manner. provided in:paragraph 2, or if not:paid in that: manner, Borrower shall: pay- them on:time: directly: lo
the person owed payment. Bermower shall: promptly furnish to:LenderalFnotices of amounts 1o be pe under this paragraph. If:
Borrower makes: these payments direcily,«Borrower. shall promplly fumish-io’ Lender recelpts: evidencing the:payments.

Borrower shall:promptly: discharge any-lien which has-priorily, over: this" Security Instrumentiunless’ Borrower: (a) agrees:

in writing 10" the :payment he obligation  secured by thsxianliniasmander acceplable to Lender; (b) contests In ‘good!faith the lien:
by, or defends against enfcrcement of the llen In,legatproceedings Whichcin the Lender's oplnlon operata to prevent'the enforcement
of the fien;: or (c) secure nihe holder of the llen Jf-&greemeni=sallsfEstory to Lender subording 1e flenito this Security
Instrument. If Lender de that: any"partiof thefPropeny isisubjectite: a lien whlch may at ty- over this Security
Instrument, Lender may ¥ otice: Identlfyng e lien. Borfowsr shall satlefy the ohe or more of the
actions set forth' above o giving of riotice,

5.:Hazard or ranca. Borrower shéflikeep the. Improveme * hereafter. erected’on
the Property insured age s Jéi other hazards including floods

or flooding; for which Lender requires insurance. This Insurance shall be maintained:in-the amounts and for the periods that Lender
requires. The Insurance carrier provldlng the Insurance shall be chosen by-Bomower. subject to Lender's approval which: shall:not be
unreasonably_withheld. If Borrower fails -to malntaln icoverage described:above, Lender may, at' Lender's option, obtain coverage to protect
Lender's: rights in the Property In" accordance with paragraph 7.

All insurance policles and renewals shall'be acceptable'to Lender. and shall include a standard morigage clause. Lender
shall have the right to holdithe policies andirenewals. If'Lender requires, Borrower shall promptly glve to Lender all receipts of
paid premiums and renewal: notices. In the event of loss; Borrower shall give prompt notice to the Insurance carrier and Lender.
Lender may make proof of loss If'not made promptly to Borower.

Unless: Lender and:Borrower otherwise agree In writing, insurance proceeds. shall: be applied 1o restoration or repair of
the Property. damaged, If the restoration or repalr Is economically feasible and'Lender's security Is not lessened. If the restoration
or repair Is not economically feasible or Lender's- security would be lessened, the Insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. |f Borrower abandons the Property,
or does not-answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the Insurance proceeds. Lender may use the proceeds to repalr. or restore the Property or to pay sums secured by this
Security. Instrument; whether or not then.due, The 30-day period will begin when the notice Is given,

Unless: Lender and’ Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs:1 and 2 or change the amount of the payments. If under paragraph
21: the Properly Is acquired by Lender, Borrower's right to any Insurance policles and proceeds resulting from damage to the Properly
prior to the acquisition: shall pass to Lender to the extent of the sums secured by this Securily Instrument iImmediately prior to the
acquisition.
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‘6. Occupancy, 'Preservation;. Malntenance and Protection of :the- Property; Borrower's Loan
Application;iLeaseholds.  Borrower shall occupy. establish, and use the:Property as Borrower's principal residence’
within sixty days after the execution: of this Securlty:Instrument: and shall continue to:occupy the Property as-Borrower's
;princlpal residence for:at least one year after:the: date of occupancy, unless:Lender otherwise agrees In writing, which' consent
shall:notibe unreasonably withheld, or unless-extenuating circumstances exist which are:beyond Borrower's control. Borrower
‘shallinot: destroy,-damage: or impalr the Property, allow:the Property to deteriorate, or commit waste: on-the: Property. Borrower
shall-be.in default if any forfeliure: action: or;proceeding; whether civil:or criminal, is begun that In Lender's ‘good faith
:Judgement: could result:in'forfelture ofithe Property or otherwise materially. Impair the llen created by this Security Instrument
or-Lender's security interest, Borrower. may -cure such-a ‘defaultand reinstate, as; provided in.paragraph»18, by.causing the-action
or- proceeding: to ‘be* dismissed. with -a ruling that, in‘Lender's-good faith- determination, precludes forfelture of the Borrower's
interest’in"the Property or-other material impairment of the lien-created by this*Security: Instrument or.Lender's secufity ‘interest,
iBorrower shall -also: be In: defaull If Borrower,-during: the loah - application-process, gave matérially false or inaccurate information
or. statements ‘to Lenders. (or falled to provide:Lender-with: any:material:information) In connection with: the loan: evidenced: by.the
‘Notesincluding, but not limitedito, representations concerning‘Bofrower's occupancy of the Property as:a-principal iresidence.

il this Securlly Instrument Is on:a leasehold, Borrower shallicomply with -all theprovisions: of ‘the lease; I’ Borrower-acquires
lee title fo ‘the Propeny. the Ieasehold and: the {eetitle 'shall not:merge'unless Lender agrees; to:the merger: In -writing.

7. Protection of Lender' s*nghts in:the Property. If: Borrower falls: to perform:the covenants and agreements
contained. Inthis Security Instrument, or; therels: a:legal proceedlng that may slgnlﬂcantly affect. Lender's rights In"the. Property.
(such:as:a proceeding in-bankruptcy, probate; for- condemination -or forfeiture-or 1o enforce: laws or regulations),:then Lender may:do
and :pay. for whatever:ls: necessary.to:prolect' the value of the Property: andiLender's: rights in.the Property Lender’s actions:may-
include: paylng any-sums secured by a:lien which has: priority over:this Security-Instrument,. appearing; in"court; paying reasonable
attorneys" fees and- entering.on the: Property to make ‘repalrs. Although: Lender may.take: action under this paragraph 7, Lender
does: nol have to do:so,

Any.amounts disbursed:by- Lender under:this paragraph 7-shall become additional debt of!Borrower seciired b‘y'thls Sectrity
instrument; Unless: Borrower and! Lender agree to. other terms: :ofipayment, -these a‘mb“Uﬁls shall:bear Interést from the date of
disbursement at the Not equestlng ipayment:

‘8. Mortgage m&tﬁmﬁﬁuﬁrjﬁ R® the loan securediby. this-
Security - Instrument,. Born the pi A nortgage in ot, I, for any reason
the:morigage Insurance" el iyt la ~haiin gffegt, DY /_the premiums: required:to
obtain coverage ‘substan v m mF FIQIMJ;h | lally. equivalent to
the cost to. Borrower of: w méyﬂieﬂ c)dé \ pproved by-Lénder, If
substantlally. equivilent mortgage in ran%ﬁ‘\g%p ava l}%le. /er sé?jggf ende rionth.a sum:equal to:
one-twelfth of the yéarly forgage lnsuﬂihepbﬂtk M&eea Lia) !nsurance coveragelapsed or. ceased to

be:in effect. Lender.will accept, use:andiretainithese payments as a.loss reserve in lieu of mortgege jurance, Loss reserve
payments may no-longer be required, atthe option of Lender, if:mortgage insurance coverage (In the: amount-and for: the period:

that -Lender. requires) provided by anjinsurer-appieved' byskender agalpsbecomes:avallabie.aind s obtained. Borrower shall:pay
the ;premiums: requiredito maintain mortgage insurance in” effect, or. to-provide a loss reserve, until the requirement for
mortgage Insurance: enhds Iniaccordance with any.written agreement bétween Eorrow i der. or applicable law.
9. Inspection. |Lender ofits,agent may make reasenable entries upon andinspections: of ‘the Propety. Lender
shall .give'Borrower notice alt the time of or prior-1o an Inspection specilying reasonable’ causetfor the inspection;
10. Condemnation. ceds of any award or claim for damages, directior consequential*in: connection with any
condemnation or.other takingiof -any:par of the Property, or.for conveyance in lieu: of condemnation, hereby' assigned -and shall:

be .pald to: Lender.
In the event ofitdtal 1aking of the Property, the gigceeds shallié.applied to the sums sectired By this Security Instrument,

whether:or not:then due, with. any. excess: pald to Boriowér. In the evéiitcol a pariial taking of the P sy In which the falr market
value of the: Property imi fy before the taking is-€gual to-or-greatet<than the amount of £ ecured:by this Security
Instrument immediately. t taking, unless Borawenand-kender lothefwise:agree In writint 1s secured- by this: Security
Instrument shall be redu mountiof the procéeds multro‘leo by-ihe following fract! otal amount of the

sums secured immediate king, divided by {b)Jilre alt \market value of P ely before the taking.

Any. balance shall be: pa the eventof*a"partiaFtaking“of*the“Propert market value of: the
Property. Immediately. befcre the laking Is less than the amouni of:the sums securéc he taking, unless Borrower

and Lender otherwise agree In writing_or unless applicable law otherwise provides, he proceeds shall' be appliedito the: sums:
secured by this: Security. Instrument: whether or not the' sums'are then: due.

Ifithe Property Is abandoned by Borrower, or. Ifxafter. notice by Lender to Borrower. that the condemnor offers to make an
award or settle a claim for, damages; Borrower falls.to respond to Lender within 30' days after the date the notice Is given, Lender is
authorized to collect - and apply the proceeds, at its option, either to restoration. or repalr. of- the Property.or to the sums: secured:by
this Security Instrument, whether. or. not then due.

Unless Lender and Borrower otherwise agree In wriling, any application of: proceeds to:principal’ shall not extend. or post-
pone the:due_date of the monthly payments referred:to in: paragraphs 17and 2 or change the: amount of such: payments,

11, Borrower Not-Released; Forbearance By Lender Not.a Waiver. Extension of the time for payment
or modification of amortization of the:sums secured by this Security Instrument granted by Lender to any successor In interest of
Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in-interest. Lender shall not
be required. to- commence proceedings agalnst any successor in. interest or refuse to extend time for paymenl or otherwise modify.
amortization of the sums secured by this Security- Instrument by reason of any demand made by the original: Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or. remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this éecurity Instrument shall.bind and benefit the successors and assigns of Lender and Borrower, subject to'the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is- co-signing this Security Instrument only to morigage, grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
secured by this ‘Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms. of this Securily Instrument or. the Note without that Borrower's consent.
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13.:Loan Charges. Il the loan secured:by this Security Instrument is subject to a-law:which sels maximum loan
charges, andithat‘law is:finally Inlerpreted so that:the interest or other loan charges collecied or to-be collecled:in- connection with
the loan -exceed the permitied: limits, then: (a) any such loan charge shall'be reduced by the amount necessary to reduce the charge
10°the permittedlimit; -and :(b) any.sums. already collecled from:Borrower. which exceeded permitted limits will'be refunded 1o the
Borrower. iLender may choose 1o make this refund by reducing the-principal owed under the Note or. by making:a direét: payment to
Borrower. If a:refund reduces:principal, the reduction will be:trcated as-a;parial prepayment without any prepayment charge under
the Nole, '

14.:Notices. Any notice to:Bomower:provided:for In-this Security:Instrument shall be:glven by dellvering:it or by
malling It by-first class mall unless applicable:law requires use of another method. The notice shall be:directed to-the Property.
Address or-any. other address ‘Borrower designates by notice to Lender. Any:notice: to Lender:shall be:given by:first class ‘mall -to
Lender's:address stated herein or any other address Lender designates:by notice to- Borrower Any nolice.providedfor In this 80curity
Instrument shall be:deemed to: have been:glven to Borrower or Lender when.given as ‘provided:in this: paragraph.

15.:Governing ‘Law; Severability. This Security‘Instrument’shall:be governed by:federal law-and the:law of:the-
jurisdiction In which:the Property. s located: In the:event that:any provision or clause ofithis Security Instrument:or_the:Note-
conflicts with: applicable: law, such canfiict:shali’not affect” other provisions of:this:Security Instrument or.the:Note - which :can be
given elfect without the ‘conflicting ‘provision; To-this end the:provisions:of this Security:Instrument and the Nole-are:declared:
to-be severable,

16.:Borrower’s Copy. Borrower shall'be’ given) one: conformed-copy: of the. Note and ofithis ‘Security: Instrument,

17. Transfer of the: ‘Property or. a. Beneficlaltlnterest in: Borrower.. ‘Il all or any.part:of: the: Property ‘or. any:
interest In:t:is sold or.transferred (or if-a beneficial interest.in Borrower Is” soldor transferred. and:Borrower. is not a natural person)
without'Lender's prlor writtén: consent, Lender may, at:its: option, require:immediate:payment:In’fulliof all sums ‘secured:by this.
Security Instrument; However,. this option: shall not be: exercised; by.Lender i exercise Isiprohibited :by: federal ‘law: asof: the' date of
this Securlty Instrument

If Lender-exercises this:option,:Lender shall-give Borrower:notice-of acceleration. The notice shall provide:a:periodiof not
less than 30 days from: the:date: the notice:ls: delivered or. malled within whlch Bomower must pay.allisuins secured by this”Security
Instrument. 'if Borrower e any remedles: permitied:by:

this:Security. Instrument mnd on ‘Borrower,
18.:Borrowe (A aNar foais. tertllSco all‘have the: right:to *have

enforcement: of :this Sec Nﬂyr ﬁmi m L ich other; ;period:as; applicable
law may: specify- for rein Ao' ! 1+ this - Security. Instrument;<or-

(b) entry. of.a,judgment ‘Secyrity- Instrumeént., Thgse cgnditions:are: that Borrow :Lender all sums whichithen
wouldibe ‘due under thi Q:Glﬂmﬁmaéﬁ R ey (tﬁ’fu Ay default of any other covenants
or agreements;- (c) pays xpenses indhed Incehtarcifid this. th@@mgndequng. but not: limited to;reasonable:attormeys’
fees;-and. (d) takes"slich action as:Lender may. reasonably. require to:assure: that the'llen of. this: Securily. Instrument,>Lender’s rights
In the: Propérty-and-Borrower's obligation’ 1o: pay-the"sums-secured by this Securlty Instrument shall « linue -unchanged. U‘povnr
reinstatement by Borrow this: Security triment’and:the_cbligations secured:hereby.shall -remaln: fully effective-as! i no acceleration’
had occurred: Howevel ils right 10 re_lnstete shall not @pply In thé caselof accelérationiunder paragraph™17.

19. Sale of:Note; Changa of Loan: rvicer. The Noteror & partlal Interest In the Note (together with
this: Security. Instrument): may. be‘sold ene or. more fin wlthout lor-notice 10 Borower: +A sale may result In:a change In the-entity
(known as;the "Loan: Servicer") .that collects monthly payments ¢ ’under‘ Note d this: Security trument, There als6:may be one
or. more changes of the Loan Servicer tnreldled to'a sale_ofithe\Note.If thgretls:a change. of- the Loan: Servicer, Borrower will be

given’ writt”en~notlce:6t the:change In accordance with; paragraph:14 above ‘and applicable law. The notice will state the name and
address - of the:new- Loan:Sevicer and: the address to which payments should be made. The: notice wilialso contain: any- other
information required by spplicable law.

20. Hazardous:Substances, Bomowesishail nol causa@r-permit the presence, vse dlsposal, storage, or release
of any Hazardous Subs -on or.in the: Property. SBgowerishal) ndffde, nor allow anyone els: > anything affecting the Property.
that is In violation of an mental Law. The pregecing fwo:-sentences shall not app! ( 1ce, use, or storage on the. ]
Property ofismall quanti Substances "that:are; generally recognized to be ap norm_t,aleresldenttal':uses:andf
to malntenance ofithe F |
Borrower. shall ¢ or_wrilten notice ofatylinvestigation, claim,.d other actlon: by any- !
governmental or regulat of: H or Environmental:Law of which

Borrower. has’ actual knowledge. |f Borrower Ieams. or Is' notified by any governmental or regulatory authority, that any:removal!
or.other. remediation: of ‘any: Hazardous Substance aﬂectlng the Propenty:is necessary, Borrower shall: promptly take-all-necessary
remedial actions-in:accordance with' Environmental Law.

As' used In:this paragraph: 20, "Hazardous Substances" are those substances defined as toxic: or hazardous substances’
by Environmental:Law and the following:substances: gasoline, kerosene - other. flammable or toxic petroleum products, toxic pestlcldes
and herblcides,-volatile solvents, materials containing asbestos or formaldehyde, and radloactive materials, As used in:this.
paragraph 20; "Environmental: Law" means: federal:laws and laws of the Jurisdiction where the Property.is located that relate to:
health, safety. or environmental protection,

NON-UNIFORM: COVENANTS. Borrower and'Lender further covenant.and'agree as follows:

21. Acceleration; Remedies. Lender shall give notice:to Borrower -prior to acceleration
following:Borrower's breach of any covenant or.agreement in this Security Instrument (but not
prior to:acceleration.under paragraph 17 unless applicable.law.provides otherwise). The notice
shall specify: (a):the:default; (b) the action:required to cure:the default;:(c):a date, not
less than 30. days from the date the notice;is given to Borrower,. by which the default:must be
cured; and (d) that failure to cure the default on or before the date specified in thenotice
may result: In acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and:sale of the Property. The:notice shall further inform Borrower of the
right to reinstate after acceleration and: the right.to assert in the: foreclosure proceeding:the
nonexistence of a default:or any other defense of Borrower to acceleration and foreclosure. If the
default is: not cured on or before the date specified in-the notice, Lender at its option may require-
immediate payment in full of.all sums secured by this Security Instrument without further demand
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and 'may foreclose.this Security Instrument. bya]udlclaliproceedlng ‘Lender shallibe entitled to
collect-all expenses incurred In: pursulngdhe remedies: provided in'this paragraph 21, Including;. but
not: Ilmlted to,-reasonable attorneys fees-and costs-of-title evidence.

22:.Release. Upon payment of all sums secured by this' Security- Instrumient, Lender shall release this: Seclrnity Instrument
without charge to: Borrower,

23;.Waiver of: Valuatlon and Appraisement. Borower walves all -right of:valuation and eppraisement,

24; Riders to this Security Instrumaent. -If one or more fiders: are executed:by Borower. and'recorded together
with this: Securlty Instrument; the: covenants‘and agreements: of -each- such rider shall be:Incorporated'into-and shall-amend and
supplement the'covenants' and agreements: of 'this*Security Instrument as if- the rider(s) were-a pan of this: Security Instrument.
«(Check applicable box(es)]:

- Adjustable*Rate’Rider l:] Condominlum: Rider E] 2-4!Family. Rider
D Graduated -Payment Rider D Planned Unit:Development Rider

‘ Other(s) [specity] Balloon Rider

and In any.rider(s) executed" by Borrower-and:recorded with: Il

o - {Seal)i

T Bomdwer = (Seal

Borrower.

JAMES-W MASS ENGRIE
/7 ~ S

Documeistias. i el e
— NPE T YT Ay

STATEOF  IN..

o " This Documdiféis the property of

COUNTY 6F _‘LAKE _ ‘
=~ —the Lake County Recorder!

I, Karen: L. Kane ... ..8 Notq;yPi_Jb_llczln and for sald county and state, do: ereby: cerlity. that
JAMES'*W MASSENGALE arid CATHLEEN MIVASSENGALE — . Personally. appeared:
before: me: and!ls :(are) known or provedilo-meito be (h& person(s) who being informed ofithe conténis of the foregoing! instrument,
have executed same, ‘and acknowledged sald Instrument tobe__Eheir e and voluntary act:and deed and that
(his®her, their)
they executed -sald Instrumient for the purposes and uses- therein setiforih;

“(he, she, they)

Witriess my hand and officlal’ seal this...03/02/92. . .

My Commission Expires: 09/09 /94 ! '
County of Residence Porter \-/%”(' &\ﬂ/ ’

Nolary Pubic ,~ 3 (SEALY

as/T

ne
This: Instrument was - pre .. ROBERT H!DEMASS.

/

A3
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BALLOON: RIDER
(CONDITIONAL. MODIFICATION: AND EXTENSION OF LOAN TERMS)

THISBALLOON RIDER Is made on ... -03/02/92 .. and Is’incorporatediinto and shall-be: deemed to-
amend ‘and supplement the Mongage, Deed of -Trust or Deed to: Secute Debt {the “Security- Instriment”) of the same date glven by the
undersigned (the:*Borrower*)!to ‘secure the' Bomower's‘Note-to _:INDIANA*FEDERAL SAVINGS AND LOAN:-ASSOCIATION:
(\he:"Lender" ) ofithe same dale: and covering: tho,propeny described In the Security. Instrument -and |ocated at:

-G233 EAST-447TH ST

- CHOWN!'POINT. o o IN_ 46307 .
et [Property: Address) |

The Interest:rate: stated’on the'Note Is calledithe:*Note Rate,” The date of'the Note:Is: called the: *Note Date.” ‘| understand'the
Lender-may, transfer- the Note, Securlty Instrument’and this:Rider, The'Lender or anyoneiwho takes the:Note; the Security Instrument:and
this;Rideriby- transfer-and who is ‘entitied to receive payments: under:the:Note Is called:the *Note: Holder",

ADDITIONAL COVENANTS In addition to the covenants and agreements in the Security:Instrument; Borrower and Lender
futher covenant and agree:as follows: (desplie anythlng to:the contrary:contained Inthe: Sécurity. Instriment’or the: Note):

1. CONDITIONAL MODIFICATION ANDS EXTENSlON iOF LOAN TERMS
At the: maturity. date-of the*Note andiSecudty Instrument: (the\'Note Maturity- Date*), Iiwill be-able:to -extend the’Note-
Maturity Date to: -04/01/22 (the "Extended Maturity Date*) and- moduly the: Note: Rate:to the "Mddifiéd:
Note Rate delermlned iniaccordance with"Section:3 below if: all the conditions ‘provided:in Sectlons 2 and 5 below are:met (the
"Condnlonal Modlr calion and Extension Oplion ); Withose: condilions are notimet, unders!and lha! the Note: Ho!der 18 .under
no obligation: to: rennance the‘Note:or to modlty the Note, reset the; Note Rate or extendithe:Nole Malurity Date,” and thatil wil
have to' repay, the Note from:my -own' resources or:find-a lender.williig: to:lend me the money_to repay.the: Note.

CONDITIONSSTO. OPTION!
If:I'want to-exerclse the Condltlonel Modification: and: Extenslion Optlon. cenali conditions: must be:met-as: of the:Note:
Malurity iDate. Thi :]ect to:the Security, Instrument

:(thg "property’); (2 mgumwmtuS ) days late on any.ofithe 12
‘scheduley-nlpmhly ediately (3) 8, lelecta. or-encumbrances
‘against the!Proper mm@gr { ce xpeclal»assessmentu not: yel dué
-and payable) ‘arisin N ]:mmmm be;more than 5/ percentage
:points -above :the M T‘Hi‘gj Dﬁs&%&ﬂe{g*ﬁ% ﬁ%We@f In Section 5 below.
3. CALCULATING THE M FIED! Nom'llake Cou Recorder!

The: Modlﬂe Jote Rate.willibe a fixed rate of! Inleresl qual to the Federal Home Loan b lgage Corporation's: required
nel;yleldtlor 30 -year fixedirate: mortgages subject:to:a 60-day- mandatory delivery. commILmeng. pll sne-half of one ‘percent:
{0.5%).-rounded 1o| the neare: iohth 1£{0,125%), (the " *Modifi te*), The required:net-yleld shall:be

the applicable neti\yicld In effecl on the date and time of de Hat linotity the Note Holder of.my election: 1o exerclse the
Conditlonal Modification and Exiension Optlon. I this required net yield is:not available, tha Note Holder will determine:the

e ep———. e —————r—————

~

Modifled Note Rate by using comparable information,
4, CALCULATIONkTHE W PAYMENT AMQUNT, v
Provlded th dodlﬂe\ ole Aate as calculated In'Section 3 above Is not greater than § percentage points above the ‘Note:

Rate and. alllolher |d|llons required:in Section 2 above are satisfied, the Note Holder will dete ﬁq.the amount of the monthly
payment that will b ufﬂclenl to:repay in‘full (a)ithe umpaidt pnnclpal 'plus’ (b) accrued but unpaid interest,=plus: (c) all-other

sums | will owe,under 1he Note:and: Security InslrEmeston ihe Nbte: Maturity Date™(assuming fonthly payments then: are
current, as required under Seclion: 2 above), over Nie femaining'eXiefided term atithe Modilied #ote -Rate In equal:monthly.
payments, The:re: this calcufation will bethiginew-ameunt efsmy principal and interest nt:every month:until the
‘Note isifully pald.
5. EXERCISING THE C YODIFICATION ARD EXTENSION OPTION:
The Note e al least 60 célendar‘days-ln advance of th te and advise me-of the
principal, accrued | NG ) \tyJDale. The Note Holder

also will advise me that | may exercise the- Conditional Modification and Extension: Option If the condltions. in Section 2 above
are'met. The Note Holder will:provide my payment record Information,: together wlth the name, title and address: of the-person
representing the:Note Holder that: I must notify In order to exercise the Conditional Modmcatlon and: Extenslon Option, If |

meet: the conditlons of Section 2 above;| may exercise the Conditional Modification and Extenslon. Option by notifying the Note
Holder no: earlier than 60 calendar days and no later than 45 calendar.days prior to the Note Maturity Date. The Note-Holder
will: calculate the fixed Modified Note Rate based upon the Federal Home Loan: Morgage Corporation's applicable published
required net yield in effect on the date-and time of day notification is recelved by the Note Holder and as calculated in Section 3
above: | will'then have 30 calendar. days to provide the Note Holder with acceptable proof of my required’ ownership, occupancy
and property lien status, Before the Note Maturity Date the Note Holder will advise me of the new Interest rate (the Modified
Note Rate), new monthly payment amount and a date, time and place at which | must:appear to sign any documents required to
complete-the required Note Rate modification and Note Maturity Date extension. | understand the Note Holder will charge me

a $250 processing fee and the costs associated:with the exercise of the Conditional Modification and Extension Option,-including:
but notlimited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepls and agrees to the terms and covenants contained.in this Balloon

. (Seal)
8«15‘3 W MASSENGA Borrower

@Wr& (Seal)

CATHLEEN'M MASSENGALE ¢ Borrower
(Seal)

Borrower :

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION)-Single Family-Freddie Mac UNIFORM INSTRUMENT #3190
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