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i

'MORTGAGE 151-401505-1-703

THIS MORTGAGE *("Sacurity. Instrument”) Is given on MARCH 03!
The Mortgagor is
DAVID' A, DENISON ,. AN: ADULT PERSON

19 92

whose-address Is 7614 CATALPA: AVENUE R
'HAMMOND, IN 46324!

BancPLUS ﬁo'r(gagc Corp. ,
Which Is organized ;and"existing under’the laws of The State of Texas

. ("Borrowaer"), This: Security ‘Instrumenti is -given to

5007655 15 9601 MCALLISTER ‘FREEWAY + and whosa
'SAN ANTONlO IX 'IO?‘"=

o ender the'iprincipal ‘sum‘of.
FIETY FOQUR THOUSAND E m ISEVEN AND NO/'I%_I3 ------ LT LTS
Dollars: (U.S; $54,267.. 00 - &\gm clrsve. o ame: date’ ast this Security
lnstrunem ("Note“) which ¢ Iy d bt 1o or, due and payable on
APRIL 1, 2022 Noﬁ Thi In rﬁ‘i R 0 repaymentrof the: debt
gvidencedmby the ‘Note; wit d: altrenewa|s. extensions’ and modiTications; tﬁef oot omgr sums, with: interest;
advancedr under paragraph’'6 ??rw ri lﬂi‘ﬁ‘ P@ﬂtypeq Borrower's covenamsrand!
agreemems under this Securli ,tnmem andr or thls purpos wer ‘dees ‘hereby mc

gage. igrant' and convey: 10

Lender “the foliowing ‘describad property Ic@hqg e ()unty e er_ County, Indiana;

LOT 16;, BLOCK 2, |N BEVERLY: 8TH ADDITION:; ANWTHE CITY OFFHAVMOND, AS SHOWN IN:
PLAT BOOK 30D, PAGE 68, LAKE COUNTY!, INDIANA.
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which: has the: addressrof 7814 CATALPA AVENUE » HAMMOND [Street, City]',

Indiana 46324 [Zip Code], ("Property Address");:

TOGETHER WITH<all the improvements now or -hereafter erected on the property, and all: easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water-rights and‘stock- and all fixtures now or hereafter a part:of- the property.

All replacements and additions shall also be covered by this Security Instrument, All of. the foregoing:is referred to in this Security
Instrument’ as the "Property."

BORROWER - COVENANTS that: Borrower is tawfully seised: of the estate: hereby ‘conveyed and:has the:right to mortgage, grant
and convey the Property and that: the- Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally.the title:tosthe Property against. all claims and demands, subject 10:any encumbrances of record.

1. Payment:of Prlnclpll,, Interest and: Late Chlrge. Borrower shall pay when: due the: principal: of, and:interest: on, the debt
evidenced - by the Note and late charges due under the Note,

2. Monthly-Payments:of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any.late.charges, an instaliment of: any (a) taxes and special assessments levied
or 10.be levied against-the Properly, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance required 0

by paragraph 4, 9{
{17/
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Each monthly~instaliment for items+(a), (b), and (c) shall equal one-twelfth~of the -annual amounts; as-reasonably. estimated: by
Lender, plus an-amount sul ficientzto maintain an additional: balance~ of-notmore: than one-sixthrof the: estimated amounts, The" full: annual
amount for7e e:"h‘ it l shall <be: accumulated by Lender within a périod ending one month :before an item»would become delinquant;
Lender shal‘ hold™iie anoums -collected in"trust 10 pay. items (a); (b), and (c):before: they become™delinquent,

it al}e"\l time_tha -total of the :payments held by Lender ‘for ltems- (a), (b); and (c). together with: the future'mopthly paymentséfor
such: items payable 8710 Lender prior <10 the due dates: of-such items, exceeds by more than one-sixth the estimated amount of payments
roquired: 10 pay Such items whon due, andxif payments on the Note are current, then Lender shall either refund the  excess over
one-sixth of the estimated payments or credit tho excess over one-siXth- of' the- eéstimated payments 10 subsequent payments by
Borrower, at:the option of Borrower. If2the total of<the payments: made:zby Borrower for item (a), (b); or (¢) is insufficient1o pay.the
item when dus, then Borrower shall pay-to :Lender. any amountsnecessary 1o make-up -the deficiency. on or before the date:the item
becomes due,

As used :Inthis= Security Instrument, "Secretary” means the Secretary of Housing and- Urban Development or hiszor her designee,
In any year in which™ \he Lender must :pay. a:morigage insurance promium 10 the Secretary,-each monthly paymant shall also includeseither:
(i) an instaliment of=the annual: mortgage insurance promium-1o be paid by Lender to the Secretary, or-(ii)- a:monthly: charge instead. of a
‘mortgage=insurance premium if this ‘Securily. Instrument: is-held: by-the Secretary, Each monthly installment of the mortgage: insurance
premiumeshall: be in an:- amount sufficient to accumulate- the full annual ‘mortgage insurance:premium with Lender one: month prior toxthe
date the full annual mortgage- insurance promium:is due=to the: Secretary, or if this Security -Instrument is held by=zthe Secretary,:each
‘monthly charge shall be:in:an amount equal 1o one-twelfth of one-half*percentof the.outstanding: principal’ balance dus on the Note;

If Borrower renders 10 Lender the full payment of: all: sums secured by-this Securny Instrument, Borrower's accounts shall be
credited: with the balance remaining for all Instaliments for items (a), (b); and (¢} and any ‘mortgage: insurance premium installment 4 that:
Lendsr -has :not become obligated! 10° pay lo#the Secretary, and Lender shall promptly refund any excess funds 10 Borrower. :immadiately
prior toratforeclosure sale-of the Property.or itssacquisition by Lender, Borrower's account shall"be credited: with: any balance: remaining

" for all installments “for items.(a), (b); and {c):

3..Application: ofiPayments. All -payments under paragraphs: 1-and&2 -shall- be applied: by Lender as follows:

Eirst , ‘to lhermortgage ¢insurance premium to¥be paid:by Lender 1o the Secretary or 10 the monlthly=chargesby the Secretary.
instead ‘of the momhly mortgage insurance - premiun.

Second , to -any taxes. speciall assasgments, :leasshold ‘payments or ground: rents, and -fire, flood .and other hazard insurance’
premiums, as requlred-

Third:, to interest: due

Fourth , toramortizatior ’4 B:@Cllment iS

Fifth . , 10 late charges

4. Fire, Flood and :Ot ANQTWQ’FE LGIAL oon ‘whether "now, in ;existence:

or subsequently ‘grected, age args. asualties; -and contifigancies, including ‘fire, for ot er requires lnsurance. This'
insurance shall be -maintained in i T (o halper s tE tﬁtpb also insure alltimprovements on’
the 'Property, whether now in existence or subsequently ergqted, agamst%g by fio 9 the;ex. 'roquired bysthe Saecretary.: All
insurance shall 'ba- carried witr mpanies aﬁiﬂ 2 '(Dd]lllﬂi}h laiﬁlﬁy renewals: be*held' by 'Lender and shall

include: lossepayable clauses In favor of, and in: 3 16tm acceptable 1o, Lender.

In theyevent of 10ss, Borrower. st o Lent notice ELL Le‘ﬁdéf 5 proof “of loss if not-made promptly.
by»Borrower. Each Insurance company-congceinsd Isrheret authorized = and! direciad »t0 @ payment for such loss directly to:Lender,
instead: of to! Borrower and 1o -Lender )lmly. All or any:part of: the. Insurance” hceeds ay;be applied - Lender. at its:option, either
(a) to the reducﬂon of !heo sbtedness under the Note and this urlly = Instrument;, first 16 any dslinquent: amounts applied in the
order In; paragraph 3. andithen-1o prepaym ‘ prmclpal r (b) 10 agresmr n or- »{ thesdamaged property., Any. appllcanon
ofi¥the. proceeds 1o the princ shall not exte or postpona the:.dus - date! of¢ mont paymems which are-referradito:in: paragraph
2; or change the amount of such paymients, ARy axcess: Insurance proceads over an amount” required#10 :pay all:outstanding: indebtedness:
under-the Note:and’this Secu Instrument~shall .be paid to: the entity Atk entitied thareto.

In" the -event of foreclosure of this Security Instrument or other transfer of: title fo the | perty: that' extinguishes the:

-indebtednass, all right, title-and interast ofsBorrower in and -1o_dnstranceipolicies-in-force shall pass to the: purchaser,

‘6. Occupancy, Preurv len, Maintenance-and Protécileti’ of the Pionerty;«Borrower's’ Loan plication;sLeaseholds. Borrower

-shall occupy, establish, andi he operly asiBorrower s forincipal residencs within’ sixly days ef execution of this Security:
‘nstrument and} shall conﬂnu 1 * the' Property asaBorrowsrs pringigat: residence fo | ne year aner 1he date -of
occupancy, :unless the Sec termines: this requiremant’ —wit—cause ~undue hardshi o /er, or unless extenuallngn
circumstances:- exist- whlch a 3arrower's  control i Borrowar, 'shailingtify+ Lenders: 4 ng clrcumstances. Borrower
shall not commit waste or ¢ ) substantially “changesihe#Propsrty or allow ihe Jeteriorate, reasonable wear
andi1éar. excepted. Lender m rQper e lf the ! Progetiyalatiacant:or abandong in default. Lender may: take
reasonable action to- protect 13 OrF abandoned Property, Borrower aulti If Borrower,. during the
loan- application;process, gav paccurate information or state to provide Lender with:any

materlal Information) In connection wnh the -loan evndenced by the Note. mcludmg. but not limited to, representations concerning
Borrower’ s#occupancy of- the: Property as a principal residence. If this Security Instrument is: on a leasehold, Borrower shall- comply with
the provisions of the lease. If. Borrower acquires fee ltitle' to-the Property, the- leasehold and fee title shall not be merged: unless
L'ender agreessto the merger inswriting,

6. Charges to:Borrower andiProtection of LendernRIghtl in the Property. Borrower shall~pay-all governmental or municipal
charges, ﬂnes'andrimposmons that are notsincluded in' paragraph 2. .Borrower -shallzpay these obligations ~on time direclly-to the- entity
which Is owed the:payment, If- failure to pay would adversely affect Lender’s interest in the Property, upon Lender's request Borrower
shall promptly furnish 10 Lender recelpts avidencing: these: payments.

If Borrower fails-to make these-payments or the payments required: by-paragraph: 2, or fails 1o perform any other covenants and
agreements- contained' in this Security Instrument, or there is a legal' proceeding that may significantly affect Lender's rights in the
Property- (such as a:proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary 10' protect the value-of the Property and Lender's. rights in the Property, includingspayment of taxes, hazard
insurance. and: other items mentioned in: paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall. become an additional: debt of Borrower and be- secured- by this
Security Instrument, These amounts-shall’ bear interest from the date:of disbursement, at the Note rate, anhd at-the option of Lender,
shallxbe immaediately- due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct: or consequential, in: connection with any
condemnation or other taking of any part of the Property, or for conveyance- in place of condemnation, are hereby assigned and shall be
paid to Lender to:-the extent of the full amount of the-indebtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds 1o the reduction of the indebtedness under the-Note and this Security Instrument, first to. any
delinquent. amounts applied. in the order provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds to
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-the principal shall not extend:or posipone the due date oféithe monthly: payments, which :areireferred to in: ‘paragraph2, ‘or change the;
amount of- such payments. Any. excess proceeds:over an+amount required*to;pay-all outstanding indebtedness under the :Notewand -this.
Security: Instrdment- shall be ‘paid=to the entity-legally entitled:thereto,

8. Fees. Lender may collect fees and: charges -authorized:by:the Secretary,
9, Grounds for-Acceleration of:Debt.

(a) Default. Lender may, except: as limited by. regulations issued: by the- Secrétary in the case: of payment ‘defaults, require
immediate; paymsent:in full' of all sums secured ‘by this Security Instrument if:

(i) Borrower defaulls by failing to pay in full any monthly. payment ‘required by- this Security Instrument prior to or on.the
due date of&the noxt monthly. payment; or

(i, Borrower defaults by failing. for a period of thirty days, to perform any other obligations contained in-this: Security
Instrument,

{b) Sale -Without Credit Approvsl, Lender shall, If permitted by applicable law and with the prior approval: of ‘the Secretary,
‘require: immediate” paymont in-full of all the sums securedrby this Security.-Instrument: if:

() All or -part of: the=Property, or aibensficial interest in a trust owing all or-part of the-Property, is sold or otherwise:
transferred (other than: by devise or descent) -by the Borrower, and

(il)~The- Property Is, not: occupied by the purchaser or grantee as his or her principal residence, or thexpurchaser or ;grantée:
does: so _accupy the: Property but his or her credit has: not been approved in: accordance with the requiroments: of
‘the Secretary.

(¢} No. Wllvor.-lf circumstances_occur that: wouldk permits Lender 1o require immediate’ payment in full, but Lender ‘does -not
require such payments, Lender does not waive its rights with respect 10 subsequent: events.

(d) Regulations of‘HUD Socrotlry. In¥many_circumstances regulationsxsissued by the Secretary will<limitiLendsr's rights in the:

case of payment defaulls to require ln'medualg;pa“ymem in-full>and foreclose If not paid. This Security~Instrument idoes-not
authorize' acceleration- or foreclosure if*not permitted by regulations<of the:Secretary:

(e) iMortgage - Not ins Z: should this_Security Ipstrement d* thereby not be; eligibles for
ifisurance under 1he :! p. ﬂacu é 801, s option and no!wnhstandmg
anything:In+ paragraph: L] qpaymem In full ofsall suns securedfby NS nent, A-written statement of
any authorized agent 3cretd . o, v_c&c ¥ ning o Insure this Securlty
Instriment and: the I N ed th ] : T: 0 h inelig otwithstanding the- foré@'olﬁb,
this _option may not greiseds bvéLender when the unavallablllty of: Insurance is: sc ) Lendar's: failife 10 remit a

morigage insurance premiun-iCfilaBecilavement is the property of

10. Reinstatement. [Borrower has tfhﬁ?g?]“ﬂ»kkﬁ Qlﬂmty Bﬁ&?%‘d%&ea lmmedu payment In full ‘because' of

:Borrowaer's fallure 1o pay: -amount ‘due: under the Note or this: Securlty Instrument, This rlght plles even after foreclosure&
proceedings' are Instituted. reinstate«tha’ Secirity«insirument,. :Borrower shall tender - Inwa lumpgsum all amounts requlred to bring:
Borrowerspaccoum current Including, axten! they : igatic SFrower Secur lnstrunem.*forecloswe costs:

.and reasonable:and customary attorn “fees and expen: .properly associated with the%foreclosure pr eedlng. Upon reinstatement by:
Borrower, . this .+ > Security. Insirument ¢ “the! obligations 1 it secures shall remain.in effect as If Léndsr had not required: immediate:

paymenl in full, However, nder i f requnred 1o permit |starerne ifs (i INC has accepted reinstatement after the:
commencement of foreclosura proceeding: Athin® 1w jears immadiately iceding heypeommencement of a current: foreclosure»
proceeding, (Il)brelnstatemen il precluda foreoclosurezcn different: orounds in 1he future, or Gil) reinstatementewill -adversely affect’the.

priority of the"lien created this Security Instrument,

11 Borrower Not: Relessed; Forbearance. By Lender iNot-a Waiver,: ‘Extension of the time: of payment or- modiflcatlon of
amortlzatlon of the sums secured by this Security Instrunem gnanted, by Lender 10 any successor in interest*of Borrowaer :shallnot

operatebto reléase the: liability of the orlglnaliBorrower or ROFFOWAEE &liecessor in. interest, Lender shall not be ‘required to commence
proceedings -against any successor In interest: or refuse: 0 exiend {img-“for payment -or otherwiss - m¢ ify amortization of ‘the sums
secured by this Security«Instrunent by reason of*any’ deciana! made’ by 16-eriginal Borrower or Borro s' successors in:interest; Any
forbearance by: Lender in' e; Ng any right or remedy/ <héll notebe=4| waivar of or preclude the. e: ) of any rightz or-remady,

12. Siccessors and our Jolnt lnd Several Llabllity;/ Co-Signers. The co | agreements:of this Security
Instrument shall -bind: and t 6cossars and ase ¢lgnsy.of “Londer and Borrow provisions of paragraph 9.b;
Borrower's covenants: and “be: Jaint and" sBVEGalY AN ~Bofrower who co rity « lnstrunenh but ‘does not
axecute the:Note:: (a) is=co ity Instrumenti only {o-mortaage, grant and Wer's _Intérestainsthe Property
under‘the terms of this- Se 1s % s Security Instrument; and (c)

agrees that Lender and any other -Borrower may agree to extend, modify, forbear or make: any accommodations with regard tosthe term
of this Security Instrument or the™Note:without*that Borrower’s consent.

13, _Notices, Any=notice tozBorrower provided for in this Security Instrument shall-be given: by delivering it or*by mailing: iti by
first class=mail. unless. applicable: taw requires: use of: another method. Thexnotice shallvbe" directed 10 the~ Property - Address or any
other address »BorroWwer designa!es by. notice to Lender. Any notice-to Lender shall: be given by first class mail 1o Lender's address
stated hereins or any address Lender designatessby -notice - 10 Borrower. Any -notice provided for in this Security. Instrument shall be
deemed t0.have been given to Borrower or Lender when given:as provided in this-paragraph.

14. Governing :Law; Ssverabllity. This Security Instrument: shall be: governed by Federal law and the law of the jurisdiction in
which: the Property is located. In the:event that any provision or clause: of this Security Instrument or the Note conflicts with applicable
taw, such: conflict- shall not affect other provisions of this Security Instrument or the Note which canvbe given effect without the
conflicting: provision, To this end the provisions of- this' Security Instrument and the Note-are declared 10 be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally: assigns anditransfers to Lender all<the rents and: revenues of the Property,
Borrower authorizes. Lender or Lender's- agents 1o-collect the rents and revenues and hereby- directs each-tenant of the- Property 1o pay
the: rents to=Lender or Lender's. agents. However, prior to-Lender’s notice to Borrower of Borrower's-breach of: any covenant or
agreemem in the Security Instrument, Borrower shall collect and receive all rents and:revenuss of the Property as trustes for the
benefit: of Lender and Borrower. This assignment of- rents constitutes an absolute assignment and not an assignment for additional
security: only.

If Lender gives notice-of breach to Borrower: (a):all rents received by Borrower shall- be held by Borrower as trustee-for
benefit of Lender orly, to be applied 10-the sums secured by the Security Instrument; (b):Lender shall*be entitled to coliect and
receive: all of the rents of the Property; and (c) each tenant of the Property- shallz pay-all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tfenant,
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. Borrower has not executed any.prior assignment of: theirents and has not-and Will not perform-any-act that would prevent
‘Lender from: exerclslng its: rlghts under :this>paragraph=16,

Lender shall not-besrequired ‘10 enter upon, take:control:of or maintain:the Properly before:or after gnvlng nollce of<breach“to ;
Borrower. ‘However, Lender or axjudicially, appointed -receiver may do so athany: time there-is a breach, -Any appllcatlon ofsrents shall Q
not' curexor waiverany=default “or invalidate any -other right -or remedysof Lender. This: assignment: ofsrents of the' Property shall j
terminate: whenthe debt secured by-the Security :Instrument:is pald_in full,

‘NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as:follows:

7. -Foreclosure Procedure. 1f"Lender requires Immaediate. payment Iinxfull: under paragraph 8; :Lender may- foroclon thlc‘
Socurlty Instrument by Judicial proceeding. Lender shall be ontltlod to- cg‘lloct lll»oxponuulncumdﬂn pursuing the remediés
provided: in.this paragraph 17, Imludlng.;but’not?llmltodrto, ressonable: attorneys'~fees-and costs: of title evidence,

10. Releaze. Upon payment of all sums secured by this Security Instrument, Lender shall -release this ‘Security Instrument
without charge to Borrower,

19. Waiver-of Valuation: and Appraisement. Borrower waives allfright of- valuation and appraisement,

[ ]
Documentis
[
NOT OFFICIAL!
This Document is the prop rty of
20. Riders to this Socu Imtrum . Ong ~or, orearlders sexecu ’dé‘; Borrowe. d 2corded ‘logether with this
Security Instrument, thex covenanis of eachk. iuﬁnrﬁea CRieE [ pplement the covenants ands

fsaﬁaementg of 4’thlere"curny rumentzas If the: rlder(s) were a- part of*!hls Security :Instrument.
(Check applicable box(es))

D;‘Co’ndd’hlhlt Rider ' I’(Gr atediPaymant: Ric losece I Othar. [Specify]
_PIanned{Un Jevelopment Ri »IIGrr ng: Equity Rider
BY SIGNNG BELC Borrower -accepts andzagrees to they,terms contained_Ins this Security instrument: and in any rider(s)!

executed by Borrower ‘and: recorded®with It.

Witnesses: m ‘ (\ 7
Prusart) . M 2D () 00n, e

Susan J. ‘Rud¥off AR ATBENISON: ~Borrower
—— . (Seal),
-Borrower
- — (Seal)
-Borrower
(Seal),
-Borrower
STATE- OF INDIANA, LAKE County ss;
On this  4th day of March ,19:92 . before me, the- undersigned,
a Notary Public in and for said County, personally appeared' David A. Denison, an adult person

, and- acknowledged-the execution of the foregoing instrument,

WITNESS my hand' and: of ficial seal,

My Commission expires: 09/14/95 2
Resident of Lake County %,ccd,a,,\/ Q ,L/u—:[éd’/'L
This Instrument was prepared by: Notary Public Sésan. J. Rud¥otf

—  KARON D, NICHOLS of BancPLUS Mortgage Corp,
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