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i REAL-ESTATE MORTGAGE
THIS:INDENTURE, :made this nd ‘ day of March 190 92 WITNESSETIHH! That
’ ‘Ga7ie']'1klee' Wilson Morngagors,
of. ¥ County, State of Indiana,
MORTGAGE AND WARRANT 10 . e

\ -] BENEFICIAL INDIANAGINC'.,
[8 BENEFICIAL MORTGAGE CO, OF INDIANA,
o Delaware corporation duly awthorized to do business in Indiana,

(The box check above i(h'm%vc the Mortgagee)

having anoffice: and place of business nt 238 W Lincoln Hiphway, Schererville,In 46375 ,
C:numy of Lake » Tnddiana, the following described! real property (*Property ™) situatediin-the
County of (“Property ™y sitnated in the County of Lake , Indiana: '

Lots Six (6) and Seven (7) in Block One (1), In D. Glucck's
Subdivision ¢in GAry, Lake County, Indiana.

West 5 (Five feet of Lot 5, Block 1, D. Glueck's Subdivision) City of Gary
as shown: in Plat Book 14, in the Office of the Recorder of Lake County =
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together withiall rights, privilcges;hereditaments, appurtenances, fixtures and improvements now or licreafter on the Property, and the
rent, issues.andfprofits of thats Prope

k1 1 this-box is checked, this-Maorgagedis subject to' o prior mortgage datcd 7116 L | .19:79  executed
by Gazelle Wilson |and Robext J. Wllson deceascd - as mortgapor(s) to
Bank Leumi, I1lL - as morigagee,
which: prior. mortgage sccyres payientof o promissory note in (he principal amonntof § 16231,20° | That prior mortgage
was: recorded on 10/5 19 79 | with theRecorder of  Lake County,
Indiana: in Mortgage Recopd No. 553522 . page
This Mortgage is given torsceure the performance of thepravisions hercos and payment of a certain Foan'Agreement (“Agreement™),
whichiis of even date here and:is in the 3

(2] Totaliof Paymen tprecompisicd: loan),

k! Actual Amount ¢ 3 S 6RONRH 2\ gogsther with intcrest rlances of the Actual Amount
of.Loan at the'r Charpe set forthin,thy\grecment.
Mortpagors covena
1. To pay when due all: Indebtedness provided in the Agreement-and sccured by this Mortgage, without relief from valuation and:
appraisement laws.,
2. 'To keep the Property in-as good order and repair as at present, reasonable wear and tear excepted, and neither to commit nor
suffer any waste on such Property.
KN

To keep the Property insurediagainst loss by fire and such other hazards, and in such amounts as Mortgagee shall:require, with
carriers satisfactory to Mortgagee, with loss payable to Mortgagee as its interest may. appear.

4, ‘To.pay all taxes and assessments levied agninst the Property when due and before penalties accrue.

On failure of Mortgagors in any of the foregoing, Mortgagee, at its option, may (a) pay any and all taxes levied or assessed against the
Property, and‘all or part of prior or senior encumbrances on the Property, (b) insure the Property and (c) undertake the repair of the
Property to such extent as it deems necessary. All sums advanced by Mortgagee for any of such purposes shall become a part of the
Indebtedness secured by this Mortgage and shall bear interest at the Rate of Charge or, if the loan is a precomputed loan, at the Annual
Percentage Rate from and after the date of payment by Mortgagee until repaid in full by Mortgagors.

In the event of the death of one of the Mortgagors, Mortgagee, at its option, may declare the unpaid balance of the Actual’ Amount of
Loan or Total of Payments, together with acerued interest, immediately due and payable.

Upon default-of Mortgagors in any payment or performance provided for in this Mortgage or in the Agreement, if any Mortgagors or
any of them be adjudged bankrupt, or a trustee or receiver be appointed for Mortgagors or any of them or for any part of the Property,
then the Indebtedness shall become immediately due and payable at the sole option of Mortgagee, without notice, and this Mortgage
may be foreclosed accordingly. Any cost incurred by Mortgagee or its agents in obtaining an abstract of title, any other appropriate title
cvidence, or any reasonable attorney's fees or expenses incurred hy Mortgagee in respect of any and all legal or equitable proceedings
which relate to this Mortgage, may be added to the unpaid balance of the Indebtedness.
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I Morngagors voluntaily shall sell'or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves ofttitle 1o the Propenty without obtaining the writien-consent of#Mortgagee, then Morgagee, at its option, may
declare the entire balance of the Indebtedness immediately due and payable. This option shall not apply if (1) the sale of the Property is
permitted hecause the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has executed &

)\vriucn assumption-agreement containing terms prescribed by Mongagee inchuding, ift required, an increase in the rate of interest:
payable under the: Agicement.,

No delay or extension of time granted*or suffered by Mortgagee in-the exereise of its rights under this Mortgage shall-constitute a:
waiver of any of sich rights for the same or any subsequent defanlt, Mortpagee may enforee any one or more of its rights or remedies
under this Mortgage successively or concurrently.

Murtgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent
any default thercunder. Mottgagors further agree that shouldiany default be made in-the payment of any instalment of principal or any
interest on the prior mortgage, or should any. suitibe commenced or other action taken to-foreclose the:prior mortgage, then the amount
secured by this Mortgage shall: become and be due and payable in: fulliat any time thereafier, at the option of Mortgagee andiim:
accordance with the Agreement. Mortgagee, at ilts option, may pay the scheduted monthly instalments on the prior mortgage and, to the
extent ofithe amount so paid, became subrogated to the rights of the mortgagee identified on the prior mortgage. All payments made on:
the prior mottgage by Mortgagee shall bear interest at the Rate of Charge or Annuali Percentage Rate until paid in full,

Upon commencement uf assuit ineforectosure of this Martgage or a suit to whiclh Morgagee may be made.a party by reasan of this
Mortgage, or.at any tithe during the pendeney ol any such suit, Mortgagee, upon application to the appropriate court, at-once, without
notice™to"Mortgagor or any ‘person- claiming=under Mortgagor, and without- consideration: ofuthe adequacy of: the security or<the
solvency of Mortgagor, shall appointa receiver for the Property. The receiver shall (1) take possession of-the Property: (2) collect the
rents, issues and profits of the Propesty: (3) out:of those monies, make repairs andtkeep the Property insproper condition and rcpnr.
and (4) pay (a) allitaxes and assessments aceruing during the reeeivership, (b)all vinpaid taxes and assessments and tax sales remaining
unreidecmed, at:orprior to the foreclosure sale, (¢)all insusance premiums necessary. to-keep the Property insured:in accordance with
the provisions of this Mortgage, and (d) the expense of the receiverships and apply the balance, ifany, against the Indebtedness sectired
by this: Maortgage.

‘Mortgagee, at its sole di
encumbrancer. No such:e:
discharge or aflect the pri

I there be only one most
INLEWITNESS WHEREOI

x‘WJJE??NCW“lii&&?muiaﬁa%gi‘.

t the -consent=of any junior
curity or operate to-rélense,

wpudar.

ahove written.

Jnﬁvaummtm.thﬁnma e,ru}; |

Witness _7.(/%%

Su.n.mur

Maortgagor

Printed Nant

Witness. A Ui, Fe e«

n

ipnature of MNortgagor

Printed’ Name

Witness

Signature of Mortgagor

Eined Name
ACKNOWLEDGMENT

STATE OF INDIANA

§8:
COUNTY OF . 1ake
Before me,.a Notary Public in and for said County and State, personally appeared R :j: .
whao acknowledged the execution of the foregoing Mongagc. . .
Witness my hand and Notarial Seal this 2nd  day of March ./19 92 - //’v' : P
R 4 /):/ iy ad
Htbea)f Lol
4 w, - D Nomry Puhhc
¢ BLORIA J. WALTON
i s I , ' MDTARY PUBLIC STATE OF INDIANA.
This instrument was prepared by \ LAKE COUNTY
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