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[ Kathleen R. Boland __ J9<0%3678 CENTIER BANK
1554 West Pine Street 1500 - 119th Street
' Griffith, IN 46319 Whiting, IN' 46394
z: - |
! ~ MORTGAGOR: MORTGAGEE :
; “|” includes each mortgagor above, "You" moons the mortgagee, its successors and assigns. :
REAL ESTATE MORTGAGE: For value recaived, |, Robert J, Boland and: Kathleen R, Boland,_ Husbhand :
and _Wife , mortgage, grant and convey to you on March 4, 1992 . the real estate de-
scribed below and all rights; easemonts, appurtenancaes, rents, leases and existing and future improvements and fixtures: that! ‘may now or at’
anytime in‘the future be part of the property. (all called the “property”).
PROPERTY ADDRESS: 554 West Pine Street
Iy ¥ {Streot) '
Grlff:ln.c?x:yl)‘l iniana 463 19(21 Cadal
-LEGAL'DESCRIPTION: e

Lot 85, Woodland' Estates: first .addition, Block 4 to the Town of Griffith
as shown: in Plat Book 63, page 64 in Lake County, Indiana

—— o

Document is
NOT OFFICIAL!

This Document is the property of
located in theakake County Recnarder!

TITLE:: V'covénant and warrant tifle‘to the' property, except:for encumbrances:of record; municipal and zoning jordinances, current-taxes and
assessments not-yet due and - 2 om

SECURED DEBT: This mortgige secures rrnent of the ~urad de énd the parforme covenants and agreements: cdhféined in
this‘martgage and-in & other document ncorporated herein. Secured debt, as used in.thissmortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or modification
-of such instrument or agreement, and, if applicable, future advances described below.

The secured debt is evidenced bya{describe the instrument or agreement secured by this mortgage and the date thereof}):

LINE OF CREDIT

The above‘voll\ilnl'gaii'dn*i' and payable on >t 4 ______. if not paid earlier.

The totaliunpaid balan 3¢ thls mortgage at/any one-time shall’ndt exceed a max/mu il amountof -
Fifteen Tho Lollars and nNo/idd=2=3 Dollars($ 1" L ):plusinterest:

and all other_.amounts, advanced under theitersis ol thisimsrtgage to protect f this mortgage or to perform-

any of the covenants a sontained in-this‘@origages

E] Future Advances: Tl sured even though-@N0rpart of it may not ye ire advances are contemplated’
and will be’'made in $ debt.

fz] Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

¥%J A copy of the loan agreement containing the terms under which the Interest rate may vary is attached to this'mortgage and
made a part hereof.

RIDERS: [ Commercial [J' |

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and b ck sides of this mortgage, in any instruments
evidencing th/fjcured ebt'and in any rggrs describedjby and signed by me, | acknowleﬂ @ recaipt of a copy 9 s mortgage.

/(——ij/\()"“é - Yd/(/// /?)é/ f?vﬁ/

Robert J. Bovand NKathleen R. Boland
ACKNOWLEDGMENT: STATE OF INDIANA, I[ A K € . County ss: i
On this Hr day of _/MARCH .19 92 . before me, SLRQQK) A- S'\‘LL"\ er
" . personally appeared Rebert q Bolawd + Hathleon R (?o la ’LQ\
T \, .

.
02
.

" : and acknowledged the execution of the foregoing instrument.

M? commissi‘?n explres %&\O‘q‘ Q %
SHARON A STUTL an_ b < P A - t;i Q QA

NG ARY BRI, taxty Shonty, indin (Notary Public)-
"'( ¢ CMEEIMOn | pnes O ot R 1N
R RSN o o .
This If‘ét’rnn{ent"\‘/xa‘s prepareliy?” James E. Kish, Vice President
¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301 FORM OCPMTG-IN  10/11/87 INDIANA




COVENANTS

1 Pnymonts.‘ l'auruu to make all payments on the secured debt when due, Unlass we agree otharwise, any payments you receive from me or
tor my banefit will-be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
10 principal. If partial prepuymant of tha secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the sacured-debt is paid in full,

2, Claims ngalnst Title. | will pay all taxes, assessmants, liens, encumbrancus, lease payments, ground rents, and othar charges relating 1o the
propéity when dte. You may reqguire me to provide to you copies of all notices that such amounts are due and the receipts ovidencing my
payments. | will defend titio to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to imprave or maintain the property.

3. ‘Insurance. hwill keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will include a
standard mongage clausa in your favor. You will be named as loss payoe or as the insured on any such insurance policy. Any insurance proceeds
may be applied, within your discration, to sither the restoration or repair of the damaged property or to the secured debt.|f you require mortgage
insurance, 'agrae to ‘maintain such insurance for as long:as you require.

4. ‘Property. | will'keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

‘5, Expenses;| agree to pay all _yourox[mnsos, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any obligation-
sacured by this'-mortgage. I'will pay these amounts to you as provided in Covenant 10 of this mortgage.

i6, ‘Default and Acceleration. f | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage ar any
obligation secured by this mortgage, you:may, at your option, accelerate the maturity.of the:secured debt-and:demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless we have agreed otherwise In writing, | may
collect and retaln the rents as long:as 1 am not in default. if | default, you may, as provided by faw, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and:profits. Any rents you collect shall be applied first to-
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions.
to rental‘agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1,

‘8. ‘Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that'has priority over this mortgage. | will:'not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that; has priority over this mortgage or any note or agreement sacurad therehv without vour written . consent:l will prompt[y-

3
S, v

deliver to you any notices | re n { R

[ ]
9. .Leaseholds; Condominium )¢ 'Bﬁeﬁmﬁm'*s" iQ this mortgage is on a leasehold.
If this'mortgage is on-a unit i uf a planned unit development, | will perfoi H nder the covenants; by-laws, or

regulations of the condomini: g0 Hidi ] e

R OTOFFICIAL!
1(f); Authtl)irity of M':mgagee;t' A ortgagor. It T fail fo perform any of my dutias under ) 3, orﬁny_ othgr morftgagead$ed
of trust, lien-or other security ] at. fority aver this mo; 0 8 5 ise them-to be performed. You
may sign:my name or.pay any ap mmﬁm&m&mﬁwﬁﬁ S :ontinued or not carried'on’in a

reasonable manner, you may ¢ hatever isgnecegsary to tect: your segyrity interest inghe prope {his may include completing the
construction, fhe a](e Tjﬂllhty ‘ﬁecorﬁer!‘

Your failure to perform will not preclude you from exercising any of your other rights under the law or this martgage.

Any amounts paid by you to protect your sccurity interest will ba secured by this morigage. Such-ameunts will be due on demand and will
bear interest from the date of tha paym naid ntere cffect fr time on the secured'debt.

11. Inspection. You may enter the property to inspect if you give me ice beforchand, Tha notice must stata the reasonable cause for your
inspection.

12, Condemnation. | assign to you the proceeds of any award or elaim for damages connected with a.condemnation or other taking.of all or
any part of the property. Such proceeds will be applied as providedin Covenant 1. This assignment is subject (o the terms of any prior security
agreament.

13, Waiver. By exercising any remedy available to you, you'do not give upyour rights talater use any ot remedy. Bx not exercising any
remedy, if |: default; you do not waive your right to later considef the pyent a default if it happens again. | waive all:rights of valuation and:
appraisement.

14, Joint and-Several Liability; Co-signers; Successors andASsigns BoundyAllduties under this morigage are joint and:several. If §-sign this

mortgage but do not sign the N febt | do so only tojaiogage my interast in the property to scct yment of the secured debt and
by doing so, | do not agree to anally liable on the sesured debt, Falso agree that you and any part 5 mon?age may extend, modify
or make any other changes ir 5 his mortgage o7 the secursd-debt/without my consent. St ge will'not release me from the
terms of this mortgage.

The duties and benefits of thi all bind and bengfit the\sliceessars and assign fus.

15. Notice. Unless otherwise y, noficeto"me shat-te-given by deliverin by first class mail addressed to
me at the Property Address o \: X ) your address on the front side

of this mortgage, or to any other address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment

in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced-according to its terms, this fact will not afiect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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