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MORTGAGE

THISMORTGAGE (“Sccurity. Instrument”) is given on ...... Februacy 27,

ROISIAIG VIYIGNS
~4TdinlC0: IONVUASN] TULL

19.92.... The mOrtgagor s ............ Alan R. Faulkner and Marcia'b. Glegg, " vovres
Aushand s andhWiES........o.. reerrerner s siens (“Borrower"): This Security InStrumentis given 10 c..eeeuvevreeessversssenen

AMERICAN SAVINGS, (FSB.......covvviiiisniiinesiinsnsenssssmsssssisssssinsssinssssssisssisessssiesssn , which is organized and existing
under the laws of . The. Um.t;e.d Shates. QL. ANSLiCa........., and WHOSE BAATESS IS vuuvuuuuunnnniirsrsesssssseesesssesssssssssssnnanee

..8230.Hohman. Auenue.mMunster. AVAIANAABIY. ... coecevnsivesssssnresesiessriasgtincssseng sz essssssssssesssssnssssss (“LLndc ).
Borrower owes LendéF the principal sut of ......FOELY. ElghtThousand&andNo/lOO .............................................
................................. Dottars (U:S. $.487.000: 00 1ced by Borrower's note
ddlCd the same ddt(. a 7l L YOGy Wikt yl GYiOgs | I with the full'dcbt;ifnol
pmd earlier, duc and | Vs ' ' A0 £ RN his Security Instrument
secures to: Lénder: (a et off lhc dcbt cvndcnccd by thc Notc. with ¥ :newals, extensions and

modifications;'(b)-the Ngmwmg‘lﬁl j tect:the security of this
Security Instrument; nis un .Lcumy Instrument and

the Note: For this pur 1e i_ptyn ving described property
loéatcd in mi&dﬂséwgiﬁl%%ﬂé ﬂf ............ &f,“

.............................................................................. weeeneee County,tIndiana:
the Lake County Recorder!
=7 4
(844 -a (24}
OT 24, MARGENAUS' SUBDIVISION, IN‘THE CITY ”:"-}z <TomER
F HAMMOND, AS SHOWN R PLAZ BOOK 14, PAGE o — e
: IN: LAKE COUNTY(~&NDIANK, g o S
e g
. o =S A
=~ =2 [T
3= s r.
g 3 8
1Y
which has the address of .....ccoovvevinninnis l 5Lawndale ........................................... ) reeerresrrerene Hammond .............................. ,
(Street) {City)
Indiana v 38328 (“Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower-is lawfully seised: of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and-will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with C
limited variations by jurisdiction to constitute a uniform security instrument covering real property. O
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

I, Payment of Principal-and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
‘the principal of and interest on the débt evidenced by the Note and any prepayment and-date charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to:Lender on the day monthly payments are due under the Note, until the Note is paid-in full, a sum (“Funds®™) equal to
one-twelfth: of: (n) yearly taxes and:assessments which may attain priority over this Security Instrument; (b): yearly
‘leaseholdt payments or ground rents onsthe Property, if any; (¢)-yearly hazard insurance premiums; and*(d): yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
‘basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in-an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney. (including Lender if-Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying.the Funds, analyzing the account or-verifying the escrow items, unless
Lender pays Borrower-interest on the Funds and‘applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in-writing that interest shall be paid on the Funds. Unless an agreement is made or applicable luw
requires interest-to be paid, Lender shall not be requiredto.pay Borrower any-interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
;purposc for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

Il the amount of the‘Funds held by Lender, together with the future monthly.paymients of Funds payable prior to
the due dates of the escrow items, shall'exceed the amount required to pay the escrow items.when due, the excess shall be,
at Borrower's option, cither. promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. Ifithe
amount of the Funds held by Lender is not sufficient to.pay the escrow-items when due;Borrower shall pay to Lender any
anmount necessary:to mike up the deficiency in one or more paymiefits as reqiiired by Lender.

Upon-payment in full of all'sums secured by this:Security Instrument, Lender shall promptly refund:to Borrower
any Funds held by Lender. If under paragraph:19 the Property is sold or acquired by Lender, Lender shall:apply, no later
than:immediately prior toithe sale of the Property or its acquisition'by Lender, any-Funds held by Lender at the time of

..... M

application as a credit against the suis secured by this Security Instrument.

3. Abpplication of Payments. Unless applicable law.provides otherwise, all:payments received by Lender. under
paragraphs 1.and 2 shall be applied: first, to late charges due under the Note; second, to'prepayment charges due under the
Note; third, to amounts | gr ; v ; is

4. Charges; Lier m ¥ ! Mthil ns attributable to the
Property which may. at over ihi8sSe m , and r§scl. I rroundirents, ifsany.
Borrower shall’pay thesc ' TG&F‘ ' ,@ri i nner, Borrower shall:
;pay‘them-on time direct] pt .lem:n omem"m.. D A1 notices of amounts
‘to be:paidunder. this pai h flo.rro r makes these a,ym% ts directly, Borrower shall' tly furnish to Lender
receipts evidencing the piyments A 1S Jocument is the property of

Borrower shall prompuy disch‘%@m%g%k@eﬁkjiﬂgwhy Instrument unless Borrower: (a);
agrees in'writing to the paynient of the obligafion secuired by the lienin a manner acceptable to:Lender; (b) contests in good:
faith the:lien by, or defends against enforcement of the lien in, legal' proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of of the Property; or (¢ resfrom the holder of the lien an
agreement satisfactory to Lender subordinating the licrito this Sccurity. [nstrument. [ Lender determines that any part of
the Property is subject {0 o lien which may attain priority over this Security Instrument, Lender may, give Borrower-a
notice identifying.the lien: Borrower shallsatisfy the lien or take one or more of t tions et forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter crected on-the Property
insured against-loss by fire, hazards ineluded within the term “excnded coverage” and any other hazards for which Lender.
requires insurance. This insurance shall.be maintained:in the amounis‘and for the periods that Lender requires. The

insurance carrier.providing the insurance shall be chosen: by Borrower subject to:Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aceeptableioLerider andishall include o standard mortgage clause.
Lender shall have the right te hold the policies and rehaials. If Lenderrequires, Borrower shall promptly give to Lender
all feceipts of:paid:prem nd renewal notices. Iaithe event 6f loss,<Barrower shall give pro otice to the insurance
carrier and Lender. Lenc rake proof of loss if-not made promptlyby Borrower.

Unless Lender an ot hcrwise agree TINCItin g instganse proceeds shall y restoration or repair
of the Property damagec wion ‘of repair iseeonammeallysieasible and Lex is not lessened. If the
restoration or repair is r feasible or Lendefsrsettrity would be Icx nce proceeds shall be
applied to the sums secu ; d paid to Borrower. If

Borrower abandons the-Property, or does not answer within:30 days a notice’ from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to-Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in-the Property; Mortgage Insurance.  1f Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.




IfsLender required' mortgage insurance as:a condition of making the loan secured by this Security Instrument,
qupycr shgll;pny the.premiums required to maintain the insurancein effect- until:such:time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection, Lender or its.agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any-condemnation or other-taking of-any.part of the*Property,-or for conveyance in licu of condemnation, are ‘hereby
assigned and shall be paid to Lender.

In:the event of a-total taking of the Property, the proceeds shall be applied'to-the sums:secured by this Security
Instrument, whether or not:then due, with any excess paid to:-Borrower. In the event of a partial taking.of the Property,
unless Borrower-and' Lender otherwise agree in writifig, the suiis securediby this Security. Instrument shall be reduced by
the amount: of the proceeds multiplied by the following*fraction: (a) the total amount-of-the sums:sccured: immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the l’iogcr’ly;is.aban_goncd by Borrower, or if, after notice by:Lenderto:Borrower-that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within-30 days after the dite the notice is
given, Lender is authorized to colléct and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether ornot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend'or
postpone the due date of the monthly payments referred to in:paragraphs 1'and 2'or change the amount of such payments.

10. Borrower Not Released; ‘Forbearaice: By. Lénider Not:a Waiver, Extension of the time for payment or
modification of amortization of the sums seciired by. this-Security Instrument granted by ‘Lender to any successor in
interest:of Borrower shall not operate to release the liability of the original Borrower or Borrowsr's successors in interest,
Lender shalli not: be r 15e -to-extend time for

payment-or otherwise i m m&' Ly Iis n of any demand ‘made
bﬁntlllﬁ: (')"rit"g'inal“BpiF’o'\‘i: I'§ 51ic6e8sOr tgm y zfme by 'ch ng any right or remedy
shall not be a waiver o i nyri . V
hies 11. Sluccessor: m{{‘: ﬂmnmlAL!G nts-and agreements of
this Security Instrumer Ibjnd apd benefit the successors and assigns of Lender and Lgoro ibject to the provisions
of paragraph:17; Bofrower's Iﬂﬁtsaﬁ ‘ : ﬂ&!ﬁﬁaﬂfﬁpﬁlﬂﬁ& W oo )’g(\)-siﬁﬁs’t}ii{; Secutity
Instrument:bit does.novexecute the. % -SiEni W 'té# t only to. morigage, grant:and convey
that Borrower’s interes .theiﬁope% eé}cm 18 ei%lr?#y, ;ﬁg] enf; (b) is not personally obligated to pay
the sums secured by this Security-Instrument; and'(c) agrees that Lender and any other Borrower may agree to.extend,
modify,-forbear or make any accommodations wilf d to the terms of this Sccurity Instrument or. the Note without
that Borrower's consef
12. Loan Charges, If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and :that lawis finally intcrpreted so that the intcrest or other-loan chirges colleetedror to be collected!in
connection with the loan exceed the permitted limits, then: (1) any such loan chasgeshall be reduced :by.the amount
necessary to reduce the charge to the permitted limit; and (b) any sums «/ready collected from Borrower which exceedéd
permitted limits:will be réfunded to Borrower. Lender may.choese to make this refundiby reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa.r reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.
13. Legislation Affecting Lender’s Rights, _Menacfinent or expiration of applicable laws has-the effect of

rendering any provision.of the Note or this Security lasutimeitngénforceable according to its terns, Lender, at its option,
may require immediatc payment in full of all sunig\Sgeired by this*8ecurity Instrument fay invoke any remedies
permitted by paragrap! If Lender exercises thisiption;-Eénder shalt take the steps specifie 1e second paragraph of
paragraph-17,

14, Notices. to Borrower providedfotinthisSecurity Instrumecni st n by delivering it or by
mailing it by first clas applicable law vequises usefoltanother method 1all be directed to the
Property Address or a ~Borrower designzicsdyiiotice to Lender, nder shall be given by
first class mail to Lend he il id Lender desi Borrower. Any notice
provided for in this Securily lustrument shallbe deemed o have been given i Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal law and the law of the
jurisdiction in-which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial-Interest in Borrower. If all or any part of:-the Property or-any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period.
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably. require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and: Borrower’s
obligation to:pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS -Borrower and:Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shatl: give -notice to Borrower prior to aceelerntionsfollowing, Borrawer's
breach of uny covenunt or ngreement in this Security Instrument (but not prior to aceeleration wnder paragraphs 13:and 17
unless applicable law provides otherwise), (Fhe notice shall spccnfy. (1) the defuult; () the action requiredito cure the
default; (c) w date, not:less than 30 days from the date the notice is given to Borrower, by which the defunlt must be cured;
and (d) that failure to cure the default-on or hefore the date specified-in the notice may result in aceeleration-of the sums.
secured by this Security. Instrument, foreclosure by judicial:proceeding and sale of the Property, ‘The notice shall further
inform:Borrower of the right to reinstate after acceleration anid the right to assert in the-foreclosure proceeding the non- !
existence of a:defanlt or-any other defense of Borrower to aceeleration and foreclosure, 1f the defaultiis not cured on-or i
before the dute specified in the notice, Lender at its option may require immedinte payment-in full of all sums sccured by
this Security Instruntent withoutifurther demnndiand may foreclose this Sccurity Instrument by judicinl proceeding,

Lender shall be entitled to collect ull’expcnscs incurred in pursuing the remedies provided in this paragraph 19, including,
but notlimited to, rensonable attorneys' fees and costs of title evidence,

20, Eender in: Possession, Upon aceeleration: under p.tr.u,ruph 19 or-abandonment of the Property, -Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession-of and manage the Property and to collect the
rents of the Property including those past due. Any rents collectediby Lender or the receiver shall be applied first: 1o
payment of:the costs of management-of the Property and collection of rents, including, but- notlimited to, receiver’s fees,
premiums on reeciver's bonds and reasonable attorneys® fees, andithen to the sums seeured by this Seeurity Instrument,

21, Release, Upon: payment of all sums secured: by this Security Instrument, Lender shall release this Seeurity
Instrument without charge 1o Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Seeurity Instrument, If one or more riders tire excectited by Borrower and recordeditogether-with
this Seeurity iInstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement-the covenants and agreements-of this. Security Instrument as il the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]:

[ Adjustable Rate-Rider (] Condominiuny Rider M 2-4 Family Rider
0] Graduated Payment Rider () :Planned Unit Development Rider
7] Other(s)- [s

By SlQb{lNGv— rower aeeepts-and agrcc
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M: T, L. c] —Borrower
[Space Below This Line For Acknowledgment] —————————
.
. (W]

- |
|
|
|

STATEOF  ...InGAana................... ‘

SS: !
COUNTYOF ... HaK&......coivvniiiiinnnnns |
,Julla J o Qu1senber1y. vrrenenseeesy & Notary Public in and for said county and state, do hereby certify that %

D b rieeaneeens Alan R., Faulkner and, Marcia, ... Clegg, husband and wife | , personally appeared !

before me and is ('nc) hnown a1 proved to me to be the person(s) who, being informed of the contents of the foregoing instrument, i

have executed same, and achnowledged <aid instument to be. ... L l)?.l.f-.' ........... fice and voluntary act and deed and that |

(his, her, their) J
ceas they vevnevneas.erecnted said instrument for the purposes and uses therein set forth, ’
(he, she, they) !
Witness my hand and official scal this....... .27th, e dav of . February. . vvveivieinnn, 19.923..
My Commission Expircs: R e = N ’f
. v < 'Q ' - N,
December 16, 1994 S,Q.....\.m.\.. NG SEETER

Resident of Newton County, Indiana

T N SEAL)
TiliaJ. Qu1s’&i%“"§° %

Clement, B. Kna Jr., Attorney At Law
'n)'s instmmcnt Was prcparcd byl.....|l.."'l..l..l.Il...plpl:..l.ll'l.l...0'....¥...........‘..l'.."l......."....
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