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BANK OF HTGHLAND/3239690/BL/MJ/Nb
MORTGAGE

THIS MORTGAGE ( Sccun( ¢ Inserument”) s given on FEBRUARY 22
BRI

......................................

19..24..... The-morgagor is PUGENE H, DEVRIES AND' MAJ'DEVRIES'HUSBANDAM)‘WIFE'
HI ...... Cereea .. ("Borrower™). This Security Instrument is givenito BANK QF
.HIGHLA} ID...' .................................................. e cooveesy which is orpanizediandiexisting:
under the laws of .. THE, STATE?OF INDIANA ..... e . and whose .uldrcss is: 2611 HIGHWAY AVENUE,

............ 7146322 e HOUSERD SR ******(*[k(*rw*;‘)
Byrrower, «*\#k l*%uj**&l}‘c*&rmupnl sum of 'IWELVE ,il.gaéOO OOSIHUI\DREDAN'LJ)NO/IOO ....................

......................

‘ediby Borrower's note
dated the same dace as

ichop .\...\.\..\ ith the full debt, if not
paidrearlier, due and p Eé% ent.1s. is Security Instrument

secures-to Lender: (a) fit of (hc dcl)t cvudcmcd by the ch wul) fnteres iewals,-extensions and
madifications; (b) the T F.t \ n c IPJ" Ja iect the security of chis
Security Instrument; a .rf()rm.mu. 0 3()rmwcr s covenants and agreements scurity Instrument and
the Note, For this Emr T)hqsl(Dbcqllm@n‘l],ls,tjh@ pl?ﬁ)pﬂlftyid()f bllowing described property
located in ... 580 4

ooy Boag (24 s County T bt g oouseo. VTR County, Indiana:

LOT 7 IN-BLOCK 3 IN RIDCEWAY ADDITION TO HICHTAND, AS PER PLAT THIREOF, RECORDED IN
PLAT BOCK 20* PACH 24, IN THE CFFICT OF THE RECORDER OF LAKE COUNTY, INDIANA.
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which has the address of 8822 COTTAGE GROVE AVENUE HIGHLAND

{Street] ' [City]

Indiana ....46322. ... ... C"Property Address ™y
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oiband gas rights and profics, water rights and stock and all fixtures now or hereafrer
a part of the property. All replacements and addidions shall also be covered by this Security Instrument. All of the foregoing is
referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Liwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the tde o the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national- use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property
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UNIFORM COVENANTS. Boreower and Lender covenant and agiee as follows.

. L Payment of Principaland Interest; Prepayment and:Late Charges. Borrower shall promptly pay when due the
principal n.f andintereston the debt evidenced by the Note and any prepayment and Lite charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or o a written warver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, antil the Note is patd in full, @ sume CFunds™) equal o
one-twelth of: G yearly taxes and assessments which may atain priority over this Seaurity loscrument, (b) yearly leasehold
payments or ground rents on the Property, i any; (o) yearly hazard insurance premioms; and () yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of curent data and
reasonable estimates of future escrow itens.

The Funds shall be held inan institution the deposits or accounts of which are imsured or puaranteed by o tederal or
stateagency tncluding Lender it Lender is such an msticationm Lender shallapply the Funds to pay the escrow items, Lender
may not charge for holding andapplying the Funds, analy 2ing the accounton verilying the escrow items, unless Lender pays
linlrr.uwcr interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an apreement is made or applicable law requires interest to be paid,
Lender shall not be required (o pay Borcower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, anannual sccounting of the Funds showing eredits and debits to the Fands and the purpose tor which each debis o the
Funds was made. The Fands are pledged as additional secarigy tor thie sums secured by s Secority Instrumene

I theamountof the Funds held by Lender, tagether waiedh the tutse monthly payments of Funds payable prior tothe
due dates of the escrow tems, shall exceed the amount required o pay the escrow items when due, the excess shall be, at
Borrower's option, cither:promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds, 1 the
amount of the Funds held by:Lender is not sufficient o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up-the deficiency in one or more payments as required-by Lender.

Upon payment.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If- under paragraph-19 the Property is sold or acquired by Lender, Lender shall-apply, no later than.
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a-credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law.provides otherwise, all payments received by Lender under
paragraphs I'and 2 shall be applied: first, to late charges due under the Note; second, to-prepayment charges die under the

[} Teveteant 1y

Nutc‘.ithird;'tu amounts pavable under .-..-...>.’5‘...,|. Yo fourth-rointerese duesand st to nrine e,

4, Charges;"Lie¢ L} alltaxes, assessmientse chacees, N ns aceributable to the
Property which may att A Eﬁ'eume ItlsQSc N rents, if any. Borrower
shall pay these obligatic wner provided tn paragraph 2, or if not paid in thaty ywer shall pay themon

timedirectly to the pers 3 Trﬂ 1 lFI(E:It Clideq wunts to be paid under
this paragraph. If Borrc k ‘ch 5 di H§ rotte st A Ip furnisi ler receipts evidencing
the payments. . .

‘Borrower shall pron ;EMrPQFMﬁ?BFMQ ,ﬁhﬁ,l?ﬁé?ﬂﬁ%n?ﬁ nent unless Borrower: (a)
agrees inswriting to the paymént of tlfﬁﬁgﬂh}w@wﬁtycﬁgﬁmﬁeggpmblc torl.ender; (b) contests in good:
faich the lien'by, or defendgagainse enforcement of the lien inglégal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pare of the Property; or (¢€) secures from the holder of the lien an
agreement satisfactory to Lender subordinatin, 1is Se istrumen rdetermines chatany parcof the
Property is subject to a lien which anay actain priocicy over this Security Instrument, Leoder may give Borrower a-notice
identifying the lien:Borrower shallsatisfy the lien or take onc o more of che actions set forthabove within 10 days of the
giving of notice,

5. Hazard Insurance. Borrowe: shidl keep the improvements now existingrorliereafter creced on the Property
insured against loss by fire, hazards included within die term Cextended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amonnes andfor the periods that Lender requires. The
insurance carrier providing the tasurance shall be chosen by Bacrower subject (o Lender's approval which shall not be
unreasonably wichheld.

Allinsurance policics and renewals shall be acceprable cafeider and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals Sibeader rdsidsgs, Borrower shall promptly pite o Lender all receiprs

of paid premiums and renewal notices. In the evengaituss, Borrowd-shall give prompt notice 14 the insurance carrier and

Lender. Lender may ma saf ofloss if not madelpgam pily by Rodrewer.

Unless Lender a wer otherwise agra@in weitinginsurange proceeds shall be 0 restoration or repair
of the Property damage scoration or repdgisieconomicallytcasible and T.end is not lessened. If the
rescoration or repair is slly feasible orYendessweturity would be lesse mnce proceeds shall be
applied'to the sums se M InstrumenitZAvhentiés or not then du s paidito Borrower, If
Borrower abandons the n ! f »insurance carrier has

offered ro settle a claim, then Lender may collecrthe insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition'shall pass to Lender to the extent of che sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1t this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affece Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have two do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debe of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




I Lender required mortgage insurance as o condition of makig the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's writen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable encries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection

9: Condemnation. The proceeds of any award or claim for damages, dired or consequential, in connection with any
condemnating or ather tiking of any partof the Property, or for conveyance in hew of condemnation, are hereby assigned and
shall be paid-to Lender.

In the event of a ol taking of the Property, the procecds shall be applied 1o the sums secured by this Seeurity
Instrument, whetheror not then due, \\nh.m) excess paid to Borrower In the event ot a paraal taking of the Property, unless
Borrowerund Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multipliedi by. the following fraction: (a)-the total amount-of. the sums secured immediately before taking,
divided by (b) the fair market value of the Property. lmmcdlatcly before the taking, Any balance shall be:paid:to Borrower,

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to make
an-award or settle a claim for damages, Borrower fails to respond’to:Lender within 30 days after the date the notice is given
Lenderiis-authorized to collect and apply. the:proceeds, at its option, either to restoration or repair of the Property or to the
sums.secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

.postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such:payments.

10. BorrowerNot Released; lorbearanceﬁBy Lender Not:a"Waiver. Extension of the time-for payment or

modification of amortiz M 1y successor in interest of
Borrower shall not ope of uw ori 'ln.u n()rr()wci ar Boy cin fnterest, Lender shall
not be required to comr H 'sl(Srg B or payment or otherwise
modify amortization of oy (hh Sccurlt Instrumcn by reason of any dé by the original Borrower
orBorrower's successo ¢ .1 1-@ é .1 y N halt not be a waiver of or
preclude the exercise o ght o rcmcc ¥

11. Successors and A ’lﬂ}ﬁguﬂdmméﬁtqﬁ tﬁelpr@ renants and agreements of this
Security Instrument shallbindéand begefit the successors and assigas of 1 (.Et .uZl Borrower, subject to the provisions of
paragraph:17. Borrowe .uvcnumstﬂ"( gxai‘&\ lelty ST QUL Iy Borrower who co-signs this Security
Instrument bue does not execute the Note: (a) s co-signing this Security Instrument only to maort zage, grant and convey that
Borrower's interest in the Properey tnder the terms of this Security Tnstrument: (b)Y s aot personally obligated o pay the

sums secured by this Seeurity Instrumentand (o op rees that Tenders ind any othes Borrower may agree to extend, modify,
forbear or make any dccommodations with regard 1o the terms of (his Seeurity Instrument o the Note without that

‘Borrower's consent.

12. Loan Chﬂl‘é . 1f the lo: cured by this Security Instrumentis subject tof@alaw which sets. maximum loan.
charges, and thavlaw is ally interpreted 50 thatchelinterest orother loan charges collected or to be collected in connection:
with the loan exceed'the permitced limits, then: (a) 2oy such loancharyc shall b educed by the amount necessary to reduce
the charge to the permitted limi, yany sums already colle i Borrower which exceeded permiceed limits will be
refunded to Borrower, Lender may ¢hivose to make this refund by rediicing che principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principalithivediccion will be created'as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights Gfetdcement aréxpiration of applicable lawshas the effect of rendering

any provision of the N¢ thiis Security Instrumegtegne nfarcea bledccording to its terms; Ler tits option, may require
immediate payment in all sums secured: byithis Security Instrament and may iny remedies permittediby
paragraph 19.1f Lende rhis option, Lendepshalltakethestess specified in the agraphof-paragraph 17.

14. Notices. Ai Jurrowers pr()vldcd foeintieSerurity Insertimen :n by delivering it or by
mailing it by first class 1 ieablelaw requir€dpdac dtitonther method. T directed to the Property
Address or any other ad S{gNALCs By NOTICE To L.ender. A i€ ;,ivcn by first class mail:
to Lender's address stated herein or any otheraddress Leader designates-byrotice w Borrower, Any notice provided for in

this Security Instrument shall be deemed to have been given to Borrower or Lender when g g,wcn as pmvndc.d in'this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by. federal law and the law of the
jurisdiction in which the Property is located: In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all-or any parc of the Property or any
interest in it is sold or cransferred (or if a beneficial interestin Borrower is sold or transferred and Borrower is nota natural
person) without Lender’s prior written consent, Leader may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If-Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note had noaceeleration occurred; (h)
cures any defaultof any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and () takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and-the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NONUNIORM C OVENANES Borrower and Fosder Baethier covenant and apree as toblows

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant oragreementin dhis Security Instrument (hut ot prior toacceleration under paragriaphs 13 and
17 unlessapplicable liw provides otherwise), The notice shall specity: Go dhe defaalt; th the action required to cure the
defaule toradate, notless than 30 days from the date the notice is given to Borrower, by which the detaulu must be cured;
and td) that failure to cure the defaulton or before the date specified in the notice may resultinacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceediog and sale ot the Property. The nonce shall further
inform Barrower of the right to reinstate af ter acceleradion and che right toassertin the foreclosure proceeding the non-
existence of a defwult orany other defense of Borrawer w aceeleration and foreclosure. I the default is not cured onor
betore the dute specified in che notice, Lenderat s oprion may cequire immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding,
Leader shall be entided to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited o, reasonable attorneys’ fees and costs of tite evidence,

20, Lender in Passession, Upon aceeleranon under paragraph 19 o abandonment ot the Property, Lender chy
judicrlly appointed receivery shall be entided to enter upon, take possession ot and manage the Propeoy and o collece the
rents of the Property including those past due Any rents collected by Fender or the recerver shallbe applied fivst o paymem
ot the costs of management ot the Propeces and collecuonof renes Dincludinge but nochnited tarecen et s lees, premiats on
receiver’s bonds and reasonable attorneys” tees, and then o the sums secured by dis Secatiny Instrament

21, Release.-Uponspayment of. all sums.secured:by this Sccurity ‘Instrument, Lender shall release-this Security
Instrument without charge toBorrower.

22, Waiver of Valuation and Appraisement.-Borrower waives all right of-valuation and appraisement.

23, Riders to thisiSecurity Insttument.:If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ofsthis Security Instrument as if the rider(s):were a part of chis Security
‘Instrument.:| Check applicable box(es) |

O Adjustable'Rate Rider OCondominium-Rider -0 2-4 Family Rider
(] Graduated Payment Rider C3:Planned Unit Development Rider
[ Ochier(s) [s)

BY SIGNING BEI 2 ncceprs 'lnP;,rccs()tEw terms .m}u)vcr. ) this'Security Instrument.

andtin.any rider(s) excc N@ B r@FFICIA | \
This Document is H}%‘ﬁv PRESHHE e Sal)

the Lake Coul;t%)rgr‘ E_() .L (Seal)

e v se e’y AIREERS TSR

Je D —Borrower

_(Space Below This Line For Acknowledgment] ————————

STATE oF INplana. BORE e e County
On this ..... 22ND. L N AEEBRUARE . 19.92., bc : me, the undersigned, a
Nm.sé Public in and far said County, personally appeared EUG}:‘““H DEVNES AND .J. DEVRIES,
D AND WIFE . 000000000 a000ag AT E m:knm\'ludgcd the execution of the foregoing instrument.

WITNESS my ha nd-offictal seal. . 7 ) |
\)// L/% P .
My Commission expires 8, 1994 ..,///;u ;’/ 2....: 7 i

NAN(‘Y L. MCWILLIAI

- . \'l )

Resident OFLAKE‘ County, Indmna

This instrument was prepared by: .. BRUCE, E, LEEP, PRESIDENT, | ...\iiiiiiiiiiiiiieeneeiieeniinannnneennnns

(name)




