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MORTGAGE
THIS: MORTGA"" LY A PRURURIC I JSIPR, N S L S
The mortgagor is

JACK EDWARD TI

INDEPENDENCE (
which is organized anc

300 GALLERIA ( 4

ONE HUNDRED F1I

Dollars . (U S. $

105,500 ). evide " Borrov dated the same date as this Sccunly
Instrument ("Nolc"), -whichgprovidesafor monthly payments, Mithuhc \full ¢ i, Af notpaic arhcr, duc and payablc on:
MARCH 1ST, 19¢ ..This Sccurity Instrument-securcs:to Lender: (4 hie repayment of the debt evidenced:
by:the Note, with:intercst, and aliscncwalsiextensions and modifications ofithe Note, (b) the payment of all other sums; with-
interest, advanced under paragraph 7 (o prolect the sceurity ¢ his'Security Insirument; and (€) the performance’ of Borrower's:
covenants:and agreements under this Sceurity In ament and the Notc! For:this purpose, Borrower does: hereby mortgage,.
grant and convey to Lender the following deseribed property localed in LAKE
I County, Indiana:
YN X )
LOT 91 IN LANTERM WOODS ADDITION; MNIIY3h T"fﬂ‘HE‘. TOWN OF ST. JOHN, AS  EF 3
PER' PLAT THEREOKX, RECORDED IN PLA"z;ﬁ”éa;(- 4z 'z, "B 50, IN THE OFFICE QB = 2 m
THE. RECORDER' ( COUNTY, INDi’nycA Yot m o RS
: } 3 o an%s
= 3 mn gt a2
e o (g =R
/,/} . - ;gf.: -‘% ';),;:};
&y, ! > m PR
A ooz 2y
S A 5
which has the address of 8548 MAGNOLIA ST ST. JOHN
[Street] [City)
Indiana 46373 ("Property Address");
[Zip Code)

INDIANA -- Single Family --
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.dcr the laws of MICHIGAN:

the Lake County R

! THOUSAND FIVE: HUNDRED AND NO/100

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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NOTF-OFFIGEALL: -

hgs Begamentits theaproperty of

o8
re) Borrower ov

/8 Ca

:urity Instrument is given'to

]
, and whosc address is

Lender the principal sum of
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TOGETHER WITH:all:the improvements now or hereafter erected: on the property, and all casements, appurtenances,
and fixtures now- or hercafter.a’ pan of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All'of the foregoing is referred'to in this Sccurity Instrument as the “Property."

‘BORROWER:COVENANTS that Borrower-iszlawfully-seised of:the” cstate hcrcby conveyed and has the right to
mortgage, grant andiconvey the Property and that>the: *Property. is -uncncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 1o the Property against: all‘ claims arid demands, subject 10! any
-encumbrances of record:

THISsSECURITY INSTRUMENT combincs uniformecovenants for national usc and non-uniform covenants: with
limited variations by Junsdncmn to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS Borrowcr and Lender covenant and agree as follows:

1, Payment of Principal and Intereést; Prepayment and Late Charges. Borrower shall promptly pay when'duc the
principal of and intcrest on the debt cvadcnccd by the Notc and'any prepayment and late chargcs duc under. the Note.

2. Funds for Taxes and Instirance. Subject to-applicable law or.to a written waiver by Lender, Borrower shall pay
to Lendcr on the day monthly payments-arc duc under-the Note, until the Note is paid-in full:a sum ("Funds”) for: (a) ycarly
taxcs and asscssments: which may. attain: priority over this Sccurlly Instriment as a licn on' the Property;(b): yearly lcaschold
payments or ground rents on the Property, lfuany. (c): yearly-hazard or-property. insurance premiums; (d) yearly flood

! insurance premiuins, if any; (c) ycarly mortgage insurance’ premiums, if - anv and (f):any sums payablc by Borrower 10

hliﬁiﬁ.ﬁ?ﬁ"i’&o\ .

Lcndcr, in accordancc
items arc called "Escr
amount a‘lender for ¢

urance premitms, These
to-exceed the maximum:
t under the federal Real

Estate Scttlement Pro m \ seq. ("RESPA"),. unléss:
another.law that appl w E 2t and hold: Funds in an:
-amount not: to, excced moun cr m ]|1 um o unds Q asis;of current data and
reasonable cstimates'o pe ‘iﬁi"{?‘ r @xq%cdf ble law.

The Fundsvshz_fﬂl be m an msuluuomw osclz}t\igts arc i federal agency, nslmmcnlahly, or cntity
(including Lender, if Lender is such@ boﬁmuﬂsyi l:oiﬂ k. Lender shail:apply the Funds to pay

the: Escrow Items. Le

T may not chargc Borrower for-holding and applying the” Funds, anir
account, or verifying

ly analyzing the cscrow
Escrow Items, . unless: LcndcrrnayssBorrowcr interest on. the Funds

I applicable’ law permits

Lender 1o make such hargc er, La quire or.10 pa; ne charge for an independent real
estate (ax rcporung scrvice used by Leader in com tion with this'loan, unless applicable 1aw provides otherwise, Unless an
agreement is made or applicablc law requires intercst to be paid, Lendcr shall not'be rec red to pay Borrower any -interest
or. cammgs on the Funds, -Borro and Lender. may- agrcc _writing, howey uerest shall be:paid on the Funds.
i Lender shallgive to Borrower, withoul charge, an inual accounting of the Funds; showing credits-and'debits to the Funds
and ‘the. purpose for Which each. debit (o the Funds was made. The Funds are pledged as additional sccurity-for all sums
sccured by this Security Instrument.
Ifsthe“Funds held by Lender. cxceed the amounts pcrrmuw lo-be heldiby - applicable law, Lender -shall account to

Borrower for the exct
Lender-at any time is
such casc Borrower ¢
deficicncy in no more than
Upon payment in f
Funds held by Lende i

Funds:in accordancc with the rcqmrcmcms of applicable:law.If' the ar
: sufficicnt 1o pay the Escrowsfmsiwhien duc, Lender may so notify )
»ay to Lender-the amouat peCessary:io<make up the deficiency

‘'ve monthly paymewis, &t Lender’s s¢'edliscretion,
sums sccured: byiis Scctrity Insh amcent, Lender shal
ragraph 21, Léader shall acquiitg of scll the Propc

it of the Funds'held by
rowcer in writing, and,’in
ower shall’make up the

oh s

1> \J

rcfund’to Borrower any
rior to the acqmsxuon or

sale of the: Propcny. Funds held( by Lender at the time of acquis’ 1 credit against the sums
-sccured by this Securi
3. Application of Mess applicable law pmvidcs«f othcrw’ cived by Lender under

paragraphs:1 and 2 sh \ I > amounts payable under
paragraph 2 lhll'd o micicst LUy AUB Wy W }uulvnluu Uuty ditd-iaoy, wdiiy sal G W aLY BUL WLV us 1Y NOI.C

4. Charges; Liens. Borrower shall:pay all¥taxcs, assessments, charges, fincs and:impositions attributable to the:
Property which may attain pnonly over this Sccunly Instrument, and lcaschold paymcms or ground rents, if any:Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircctly. to the person owed payment. Borrower- shall prompuly furnish o Lender. all notices of amounts to be paid
under: this:paragraph. If. Borfower.makes these payments: dircctly, Borrower shall promptly -fumnish to Lender reccipts
cvidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in-writing to the payment of the obligation sccured by the lien in a manner acceptable to-Lender; (b) contests in good faith
the licn: by, or defends against cnforcement of - the- lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien;-or (c) secures fromsthe holder of the: licn an agreement saUSfactory to Lender
subordinating the lien to this Security. Instrument. If:Lender determines that any. part of the Property is subject to a licn
which may attain priority over this Sccurity lnslrumcm, Lender may give Borrower a notice ldcnufymg the licn, Borrower
shall satisfy the licn or take onc or more of the actions sct forth above within: 10 days of the glvmg of notice.

§..Hazard or Property Insurance. Borrower shall keep the nmprovcmcms now cxlslmg or hereafter crected on the
Property insurcd against loss by firc, hazards included within the term “cxtended coverage" and any other hazards, including

+  floods or flooding, for WhICh Lcndcr requircs insurance. This insurance shall be maintained in the:amounts and
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for the pcrmds that Lender ‘requires, The insurance carrier providing the insurance shall be chosen- ‘by-Borrower subject to
Lender’s approval which shall not be unreasonably-withheld. If Borrower fails to: maintain' coverage described: above,
Lender may, at’Lender’s option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to-Lender and shalliinclude a standard mort;,agc clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompuly give to Lender all receipts
of paid! premiums- and‘rencwal notices.In ‘the event of-loss, Borrower shall -give prompt notice to:the insurance carricr and:
‘Lendér, Lender may make proof of loss if notmade prompdy by Borrower.

Unless-Leader-and: Borrower otherwise agree in’writing, insdrance proceeds shallibe applied to restoration or repair of
the: Property-damaged, if the ‘restoration -or repair-is: cconomically feasible and Lender's security-is not lessened, Ifithe
restoration or.repair is not cconomically feasible or Lender's sccurity would be lessencd, the insurance proceeds: shall be
applicd to the suis sccured by this Sccurity Instrument, whether or not'then due, with' any. cxcess paid: o Borrower. If
Borrower abandons the Property,. or docs not answer within 30 days a-notice from Lender that the insuraiice carricr has
offered to scttlc a claim, then Lender may, collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property,or to-pay sums sccured by this Sccurity Instrument, whether. or not then duc: The 30-diy period will begin
when'the notice is given.

Unless: Lender and Borrower, otherwise agree in wnung, any application of proceeds to principal shall not-extend or
poslponc the duc date of the monlhly paymcms rcfcrrcd o in. paragraphs l and 2 or change the-amount of the payments, If

under paraz,raph 21 the Property is acquired by-Londer OFFOWCT'S Tig and: pmcocde resulting
from damage to the | sition shall pass.to Lender scurcd by this Sccurity
Instrument immediate a1 E !]m ? l; Bl
L 6. hOlaéupancy, ) ntenance an ofection ( € Propert) s Loan Appluallon,
easeholds. Borrow T cncc within sixty. days:
after the exccution of m ‘ﬂ?ﬁmm xr's principal’residence
for.at*lcast dnc ycar c.0 cupancy. unless: Lendep otherwise agrees in h consent shall .niot be
unrcasonably withheld, of Tsﬁlﬂnﬁ SictmEIAdC 516k iw oﬂ£ rol, Borrower shall not

d(istroy. damage or impair the Propwml’r 10 detcrigr lc Or cnmip waste on the | opcny Borrower shall
be in default if any {oriciwire action ilafiy Rﬁm ﬁ&’ggn that in Lender’s good faith judgment
could result in- forfeiure of the Property- or otherwisc malcnally impair- the licn created by thisSccurity Instrument or
Lender's. sccurity.inu .l Borrower may cure such a default and reinstate, as provided in: ‘paragraph 18, ‘by causing; the

actioni or,:procccdmg be dismissed with a.r hat, in Lender's goad faith: deicomination, precludes forfciture-of the
Borrower’s interest in the Praperty or-other mater impairmenyof the licn ereaicd by this Security Instrumcnt or Lender's
security intérést. Borrower'shal! afso'be in-default if-Borrowcr, during:thc loan application proce: save matcrially false or
inaccurate information of statenic 7 Lender (or failed to pravide Lender wi aterial i rmauan) in connection:

with ‘the'loan evidenced by the Noteyiocluding, but not limited (0, represcntations concerming Borrower's occlipancy: of the:
Property as a principa! residence, If this Sceurity I rument is on a leaschold; Borrower shall coir ' with all the provisionis:
of the leasc. If-Borrower acquircs fec tide 1o the Property, the feaschold and the fee title shall not merge: unless: Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. _If Borrower fails to perform the covcnanis and agreements
containcdtin”this Sccurity Instrument,. or:there is a lcb:ﬂ Proceeding <that may -significantly aff Lender's rights:in- the
Property (such as a.pro lmg in bankruptcy,. probato, 4o comde waation or forfeiture or (o cnforCe laws: or rcgulauons).
then Lender may. do and: pay-for whatever is negessany 1o prolest-iic value of the Propcrty 4nd: Lender’s rightsiin the

Property. Lender’s ac may include paying anysyms secured by Siicn which has priority ¢ lis Security Instrument,
appearing: in.court, p 1sonable attoneys’ (388 and-on(Gring anfthe Property.to mike Although Lender may
take action under this 1, Lender does nothave to o so.

Any amounts dis nder ‘under this parapiaph 7 shall become addition rrower. sccured’ by this:
Sccurity Instrument. rand“Lender agrepac/0litetierms of paymcnt shall:bear interest from
the date of- disburse: ralc and chall he pavable with inicrest n Lender tosBorrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured:by this
Sccurity: Instrument, Borrower shall pay . the prcmmms rcquired: to’ maintain the mortgagc insurance in cffect. If, for.any
rcason, the mortgage insurance coverage:required:by Lender lapses or-ceases to:be inveffect, Borrower: shall pay the
premiums required to obtain: coverage substantially cquivalent 10 the mortgage insurance previously in effect, at a cost
substanUally cquivalent 10 the cost to-Borrower of the mortgage insurance prcvnously in cffect, from an altcrnalc mortgage
insurer approved by Lender, If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual'to onc-twellth of the ycarly mortgage insurance premium being paid by Borrower when the
insurance’ covcragc lapscd or ccased 1o be in effect. Lender will accept, usc and retain these payments as a-loss reserve in
licuof mortgage insurance, Loss rescrve payments may no longer be required, at the option: of Lender, if mortgage
insurance coverage (in the amount and’ for the period that Lender requires) provided by an insurer approvcd by Lender
again“becomes: available and is obtained. Borrower shall pay the prcmlums required to maintain mortgage insurance in:
cffect, or to provide a loss reserve, until the requirement for mortgage insurance cnds in accordance with.any written:
agreement between Borrower and Lender or applicable law.

9.. lnspechon. Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying rcasonable causc for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connection with
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any. condemnation or other-taking-of any:part ofsthe Property, or<for conveyance:in:lieu of condemnation, are hereby
assigned-and shall be paid to Lender,

In the cvent of=atotal taking: of the Property,-the proceeds shall ‘e applied o the sums sccured by this: Sccurity
Instrument, whether or not then:due, with any. excess paid to Borrower. In the cvent of-a partial taking of the Property in
which the fair market value of the Property immediately before the taking is cqual (8 or greater than the amount of the sums.
sccurcd by this Sccurity Instriment immediatcly before the taking;:unless Borrower and Lender otherwise agree in’ writing,
the sums sccured by this Sccurity Instrument shall’ be reduced by the amoiint of the proceeds multiplicd by the following:
fraction: (a) the total'amount of: the sums sccured immediately before the taking; dividediby. (b) the Tair market value of the
Property: lmmcdlalcly before the'taking, Any.'baldnce shallibe paidfto: Borrower, In the cvent ofsa partial taking of the
Property in: which the fair market value of the Property-immediatcly before the taking is: less than the amount of the sums
sccured immcdiately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable: law
olhc:lr]wxs::l provides, the proceeds: shall be applied:to the sums:secured by this Security Instrument whether or notthe sums
arc then due.

If:the Property. is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor. offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is atithorized to collect and:apply the:proceeds, at its option, cither to:restoration or repair of the Property or to the
sums sccured by-this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower. olhcrww.c agroc in writing, any_ apphcauon of proceeds to principal shall not extend or

postpone the duc dale'c nt of such payments,

11. Borrower Not Lender Not a n&ei time for paymcnl or
modification of amorti: z, \ any successor in interest
of. Borrower shall not I bility. 1' wer ssors in:interest. Lender
shall not be required c@ ‘E éi‘ rest ': nd’ time for paymicnt or
othcrwnlsg1 modify amg I mc sums’ sccur is*Sccurily n icn by I y demand madc by the
original Borrower. or Wél"fj’"‘ ny right or.-remedy shall
not be a:waiver of:or prect d’g g%@Ssc o ng m%ﬁm‘p? of Y e g

12XSuccessors and'Assigns Bou Go]n mmtyi Rﬁ(ﬂﬂlgdtﬂ" The covenants and agreements of this

Sccurity :Instrument shall bind and benefit the succcssors and-assigns of Lender and- Borrower, subject to the § provisions of
paragraph :17. Borrowcr's covenants and agreements shallibe Joml and' several: Any Borrowcr 10 co-signs; this: Sccurity
Instrument but does not cxecute | o (a) this ¢ “Instriam y 10 morzage; -grant and convcy that
Borrower's interest in the Property under the tem of this Sccurity instrument; (b) 18 wot personally_obligated to pay the
sums sccured by this S i'rily Insirument; and (c) agrees thal Lender and any otherBorrower may agree to extend; modify,

forbear-or make:any | accommodations with regardfto the tcoms of this Sec wliment of the Note-without that
Borrower's consent. )
13 Loan Charges I the Toan secured by thisiSecurity Instrumcntsis subject to aslaw which scts; maximum-loan

charges, and that law is finally intcrpreicd so ‘that the interest or other loan charges collected of to be collected in conncction
with the lQan exceed lh ermitted Liiiis, thcn (a) any such:loan chasge shall be seduced by the amount necessary to reduce
the'charge to the permiticd limit; and (b) any sums already coliected from Borrower which excecdedipermitted: limits will be
refunded to Borrower, «lcr may choose to:make this rafondhy geducing the principal owed under the'Note or by making

a dircct payment 0’ iBorrawer. Ifia refund reduces peificinal;the cogicion will be treated as a partial prepayment without any
prepayment charge under the Note.

14; Notices. Any 10 Borrower providedifor in:this Secufity :Instrument’shall © n by. delivering it-or by
mailing it- by-first cla R apphcablc 12w rct,u:rcs gs¢ of another-method. T shall' be dirccted: to, the
Property -Address-or a ldress Borrower @esignales Dy Jiotice to Lender. Ans cnder shall be given: by
first'class mail to Lene ticd herein or anyigthersadidress Lender design to Borrower. Any notice
provided for in this Sc shall'be deemed tathave been given to Bo “when given as provided
in this paragraph.

15. Governing Law; Severability. ThissSccurity “Instrument shall be governed by icderal law-and the law of the
_]lll’lSdlCUOﬂ in which the Property is located, In the ¢vent that any provnsnon or clausce of this Sccurity Instrument or the Note
conflicts with"applicable law, such conflict shall’not affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or. a Beneficial Interest in Borrower. If all'or any part of the Property or any interest
in it is-sold or transfcrred (or if a beneficial interest in Borrower is sold or transferred and' Borrower is not a natural person)
without Lender’s: prior ‘written conscnt;-Lender may, at its option, require immediate paymcnl in full of all sums sccurcd by
this Sccurity Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within' which Borrower must pay all' sums sccured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remcdics permitted by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. 1f Borrower mcets certain conditions, Borrower shall have the right to have
cnforcement of this Sccunly Instrumcnt discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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applicable law may. specify for reinstatement) before sale of the Property pursuant to-any power of sale contained: in this
Sccurity Instrument; or;(b) cntry-of a judgment enforcing; this; Sceurity Instrument: Those conditions are that: Borrower: (a):

‘pays ‘Lender all sums which-then would: be duc under this Sccurity Instrument and the Note as if no: acceleration had!

occurred; (b) cures any default of any othér covenants. or.agrecments; (c) pays all cxpenses incurred: in” enforcing this:
Sccurity Instrument, including,-buts not:limited to, reasonable attorneys® fees; and- (d) ‘takes such action as Lender may

reasonably requirc 1o assurc- that the licnsof this Sccurity «Instrument, Lender's rights in:the Property and$Borrower’s

obligation to pay, the sums secured by this Security. Instrument shallicontiniic unchanged, Upon reinstatement by. Borrower,

this Sccurity-Instrument and’ thc obligations sccurcd hereby shall remain fully effective as if no acceleration had occiired.

However, this right (o reinstate shall'not apply-in the case of acceleration under. paragraph 17,
19 Sale of Note; Change of Loan Servicer. ‘The Note’or a partial interest in the"Note (together with this Sccurity
Instriiment): may be soldfone or morc times without prior notice to Borrower. A sale-may result in a change in-the cntity

‘(known as the "Loan Servicer") that collects'monthly. payments due under the Note and- this Sccurity. Instrument. There also

may be onc or morc changes of the'Loan Servicer unrclatedito a sale of the Note, If-there is a change of the Loan Sérvicer,

‘Borrower will be'given written notice of the charige in accordarice with paragraph: 14 above and applicable law. The notice

will state the'name and:address of the new Loan Servicer and the address to which:payments shouldibe made. The notice
will‘also contain any other information required by.applicable law.
20:*Hazardous Substances, Borrower shallinot cause or permit the presence, use, disposal, storage, or release of any

‘Hazardous Substances on or in the Property, ‘Borrower shall not do, nor allow anvone else th do, anything affccting: the

Property that is in: viola to the presence, use, or

n I
storage on the Propert w&WMWil pe «d 10 be appropriale to
normal residential uscs : yrice of _ S
Borrower shall proi eficrawrilten foti igation claim icn L or other action:by any
governmental or regula cy or afty @ A | tance or Environmental
aclual¥knowlcd 0

4 8L ! g ,
Law of which Borrow ¢. If Borrower lcams, or 15 notified: by an. mmental or regulatory

authority, that any removal'of ol oy phany izl Supsia ipg (i€ Property is necessary, Borrower
shall'promptly take all nceessary remedial acims in ac ‘?:Palncc with Rﬁgy tal Law.

~ As uscd in this paragrapii 20, "Haia , 8eSideRiticd as toxic or hazardous substances by

Environmental Law.and /ie following substances: gasoline,‘kerosene, other-flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matérials. As
used: in:this paragraph: 20, "Envi 1al L ederal laws and laws of the jurisdiction where.the Property is
located that relate (o health, safely or environmental protection:

NON-UNIFORM COVENANTS.:Borrower an( Lender further coyenantand agreeas foflow:

21, Acceleration; . Remedies, Lender shall give otice. to Borrower prior to acceleration following:Borrower’s
breach of ‘any.covenant or agreemeni.in this Security Instrument (but not'prior 10 acceleration undeér paragraph:17
unless applicable law provides otherwise): The notice shall specify: (2) the'default; (b) the action required to cure the
default;i(c)'a date, not less than 30 daysdromithe date thenotice'is given to Borrower; by-y ch the default:must: be
cured; and:(d) that failure to cure the default on or before the daie specified.in the notice may result in.acceleration
of the sums secured: by (his: Security-Instrument, foreclesure by Judicial proceeding and sale of the Property. The
notice' shall} further inform Borrower of-the right to reinstate, after acceleration ands! right:to assert in the

foreclosure: proceeding | non-existence: of .a getagity or auycother defense of Borrower to acceleration: and
foreclosure-If the default is not cured on:or befere the date speaficd in the notice, Lender at its.option may require
immediate’,payment -i of -all sums secured by thisiSecurity-Instrument without ier demand -and may
foreclose this:Security znt by judicial proceedins-i-énder shall be entitled to | expenses:incurred in
pursuing the remedies in this. paragraph 22, includizig, but not limiied ¢ le:attorneys’ fees and

costs of title evidence.
22, Release. Upon

Instrument without char
23. Waiver of Valuation and Appraisement. Borrower waives ali right of vaiuation and appraisement,

)
¥

1s: secured Byrithis Security Insirur Il relcase this Sccurity
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24. Riders to this Security. lnstrument. If onc or:more riders are executed by Borrower and: recordéd: mgclhcr with
this Sccurity: Instrument, the covenants and agreements of cach: such rider shall be incorporated into and shall’amend and
supplement the covenantssand agreements -of this Sccurity Instrument’ assif the rider(s) were-a part of -this Sccurity
lnstrumcnl. [Check applicable box(cs)]

|| -Adjustable Rate Rider D ‘Condominium Rider D 1-4' Family Rider
j Graduated Payment Rider D Planncd Unit Development Rider D Biweckly Payment Rider
zl ‘Balloon Rider D; Rate Improvement Rider D Sccond Home Rider

| Otici(s) [specify]

BY SIGNING BELOW, Borrower accepts'and'agrees to the terms:and covenants contained in pages 1 through 6 of this
Sccurity Instrument and'in any rider(s) executed by Borrower and recorded: with.it.

Witnesses; -
~_Docu e e
N O T O -Borrower
16~4819
This Docume WA (seal
: theLake C u / / -Borrower
Social'Sccurity Number 308-54~1565
— (Scal)
-Borrower
Social Sccurity 1
-Borrower
Social Sccurity Number
STATE OF INDIANA LAKE County ss:
On this 28T 1y of FEBRUARY,| 1992 ¢ me, the undersigned, a
Notary Public in and fc 1y ‘rsonally appeared
JACK EDWARD. TR > DIANE' R. ‘TRIPPEES, RUSBAND 7
: \_~» R < Tand'acknowledgcid he foregoing instrument,

" % .~ _ \Wlmcss my hand and officlal scal,

\!‘

My, cbmmnssxon c:‘cplrcs' 5/ 13/ 93: C Cb
r;i-.'ng’smm/coms( OF LAKE- N Qo Ca&T
v YA ANV CORINA CASTEL Notary Public

This mslrurhcnt’was prcparcd by: BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN. 46307
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L | BALLOONIRIDER

" {CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDERis madethis 28TH day of FEBRUARY 18 92
and Is incorporated into and shall be deemed to amend and supplemant tho Mortgage, Doad of Trust or Deed to Secure’Debt: (tho: 'Socurity
‘Instrument”) of the same date given by the undersigned (the *Borrower" ) to secure tho Borrowor's Notoe'to. INDEPENDENCE ONE:
MORTGAGE CORPORATION ¢+ A MICHIGAN CORPORATION
300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034 (the "Lender?)
of the same date and'covering the'j property described in the Security Instrument and located at:
8548 MAGNOLIA ST., ST. JOHN, IN 46373

[Proporty Address)
The interest rate stated on the Note is called the "Note Rate.” The date of tho Noto is callod tho “Note Date.” | understand tho
Lender may:transfer the Note, Securlty Instrument and this Rider. The Lender or anyone who takes tho Notothe Security Instrument and:
this' Rider by transfer.and who Is entitled 1o receive payments under the Note Is called the *Note Holder."

ADDIfIONAL" COVENANTS. In addition to the covenants-and agraements in tho Sacurity Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT.TO REFINANCE
At the maturity date of tha Note and. Security:Instrument (the "Maturity-Date"), | will be able ta obtain-a new loan (*New Loan")
with'a new Maturlty Date of MARCH 1SsT 2022 and with an interest rate equal to the 'New Note'Rate”
Reﬁnancing Option®). If those conditions are not met,{ understand that the Note Holder is under no obligation to refinance or modify the
‘Note;or to extend the Maturity Date, and that | will have to répay tha Note from my own resources or find a lender willing to lend mo the
‘money to rapay.the Note.

2. CONDITIONS TO OF

If| want to exercise B B Py T e . of the Maturity Date. These
condttions are: (1) I'must ner and occupant of the property subject to the Socur (the "Property”); (2) | must
be current in my monthly: 7 avelb

preceding the Maturity:De

3¢ @Fﬁlﬁ%i{ { d' monthly payments immediately
o' liendg ope I"assossm yetdue and’ payable) other than
that of the Security Instru il Wﬁ% ntF)] i.yfay;e ibove the Note Rate;and (5).1 must
make a written request to the'Nole Ho er as prov de s ctton below ?? ﬂ%iﬂi Bf

1e Lake County Recorder!
3:CALCULATING THE W NOTE RATE

The New Note Rate I'bé a fixer rate of interest enual to the Federal National Mortaana Assoclation's required net yield for 30-year
fixed rate mortgages sub] 1o a 60-day. mandatery delivery commitment, plus'ene-hal! of cne percentage point (0:5%); rounded 1o the nearest
one- elghth ot one-percentaga point (0.125%) (the"New Note Rate”). The requirad net yield shall ba the applicable net yield in effecton the
date and time of the day the Note Holdar receives notice of my election to exercise the Conditional Refinancing Option. 1f this required net

erld is not available, the Note Holderwil armine the New Note Fate by using comparable iniormatio

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate a: lated in Seclion 3 above ic 2ater that S percentage points above the Note Rate and all
other conditions required in Section 2 above are satisfied; the Note Holder will determine the amount of the monthly payment that will be
sufficient to repay in full (a) the unpalid principal, plus (b) acerued S¥tlnpaid interest, plus (c) all'other sums | will owe under the Note and

Security Instrument on the-Maturity Date (assuming my mapihiy payménisshen are current, as required urider Section 2 above), over the
term of the New Note atthe Now Note Rate In equal montilé;payments; THasesult of this calculation will be the amount of my new principal
and interest payment eve th until the New Note isfdlly paid.
5. EXERCISING THE C AL AEFINANCING OPTION

The Note Holder. wi vast 60 calendar days i advance ot the Maturity D& 1e of the principal, accrued but:
unpaid interest, and all ot acted to owe on (hafaturity Date. The Notot vise me that | may exercise the
Conditional Refinancing ( ns i) iy payment record information,

together with the name title and address of the person representing the Note Holder that | must notity in order to exercise the Conditional
Refinancing Option. !t | meet the conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Note
Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of day notification is received
by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate
(the New Note Rate), new monthly payment amount and a date, time and place at which | must appear to sign any documents required to
complete the required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any.

BY SIGNING BELOW, Borrowsr accepts and agrees 10 the ternis and govenants contained ir'this Balloon Rider.
- -

«\% (Seal) Loy Fe— (Seal)

JACK EDWARD TRIPPEER ~Borrower DYANE R TRIPPEER [ ~Borrowar

(Seal) (Seal)
~Borrowsr --Borrower
|Sign Original Only}
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