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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ... EERENARY..2 L ,
19...2.2.’..-Them‘orlgago'rlq ...... Arlan.Cole & Carol Cole,. Husband and Wife . """
et ereseheretsenerebeeesreseshresinns (“*Borrower"). This Security Instrument:is given to
...... MexcautlleNatlonaankofIndlana. which is organized and existing
under the laws of....The, United..States..of. Amexrica......, and'whose address is: ....524.3..Bahman.. Avenue.,...
...... TIOR3 EN.. 8320, ooressssessesesseessssssesmsresssssssssessssesseeessemessesessssessmeersseesssssessssssoe (“Lcndcr")
Borrower owes Lcndcrlhc  principal sum of .. SEVENTEEN THOUS.AND ANDLNO/ 1005 TN

vtk Dollars(US $...17.,000..00.........). This debt.is evidenced by Borrower's note

----------------------------------------------------------------

pdld carllcr, ducand pa

secires to-Lender: (a) wals, extensions:and

modifications;.(b) the | p uﬂ“&ﬁwﬁr para Stthe securlty of this.

Security. Instrument; an urity. Instriment: ands

the: Note,For this purp1 N 8&‘@” T@TA&I‘ g describedifroperiy

locatedin vovvvnrernnee AN B -1 OO T SO County, Indiana:
'This Document is the property of

the Lake County Recorder!

datud the same date as:this Security Instrument (**Note™), which provides for monthly payments,-with the full debtsif not
; Security Instrument-

hdivisionwof Mapleview Addition, 'in the City of Crown Point, as

Lot 14, Re
shown in Plat|Book 28, Page 69, in Lake [County, Indiana
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which has the address of ................ 330 Pettibone Avenue . ... et Crown.Poink........... ,
[Street] [City]
Indiana .coooeennne 40307 e (“Property Address"):
[2p Code]

ToGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security lnstrument. All of the

foregoing is referred toin this Security Instrument as the “*Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject-to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.
(7/
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UsprorM Covisants  Borrower and | ender cosenant and apreeas follows.

L Payment of Principal and Interest; Prepayment and-Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charpes due under the Note

2. Funds for Taxes and Insurance.  Subject toapplicable law or tow written wanser by Lender, Borrower shall Py
to Lender on the day manthly payments are due under the Note, until the Note 1 paid i full, i sam Chunds”) equad 1o
oneawellth of: Gy yearly taxes and assessments which may attan priority over this Secunty Instrument: (hy yearhy
leaschold paymenty or ground:rents on the Property, if any; (¢) yearly hazard insurance prennums: and () yearly
mortgage insurance premiums, if any. These items are called eserow items.” Lender may estimate the Funds due on the
hasis of current data and reasonable estimates of future escrow items,

The Funds shall be heldin annstitution the deposits or accounts of which are insured or guaranteed by i federal on
state ageney (including Lender it Lender s such an institution). Lender shall apply the Funds 1o pay the escrow 1tems
Lender may not charge for holding and-applying the Funds, analyzing the account or venfying the escrow ttems, unless
Lender:pays-Borrower interest on the Funds and applicable law permits Lender to make such o chiarpe Bortower and
Lender may agree i writing that interest shall be pard on the Funds Unless an agreement s made o appheable law
requires interest to be paid; Lender shall not-be required 1o pay Borrower any smterest or carnimgs on the Funds Lender
shall give to Burrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each dehit to the Funds was made. The Funds are pledged as additonad secusity for the sums seenred by
this Security Instrument. ) »

I the amount of the Funds held by Lender, together with the futuree monthly payments of Funds payable prior to

Ahe due dates of the escrow items, shall exceedithe amount required to pay the escrow items when due, the excess shall be,

at’Borrower's option;.either promptly repaid'to:Borrower or credited-to'Borrower on monthly payments of Funds. If the
amountof the Funds held by Lender is not sufficient to pay the'escrow items when due, Borrower shall pay. to Lender any
aniount:necessary to make up the deficiency in one or more payments as required by-Lender,

Upon™payment’in- full'of all sums secured by this SecurityInstrument, Lender shall'promptly refund:to Borrower
any Funds held by:Lendér. If under paragraph-19 the Propérty is sold:or acquired by Lender.:Lender shall apply, no later
than immediately. prior-to‘the sale of the Property or its acquisition by Lender, any:Funds held by-Lender at the time of
application-as acredit-against:the sums secured by this Security Instrument;

3. Application of Payment.Unless applicible law provides otherwise, all payments received by Lender under:-para-

graphs 1 and 2 should b Y ¢ ast to principal.
. [ ]
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4, Charges; Li

tions attributable to the
Property which¥may

r ground rents, if any.
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the person owed payment. Borrower shall promptlyfurni
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ents.
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yment of the obligation secured by the lien in a manner acceptable to

manner, Borrower shall
' all notices of amotnts
nptly furnish 1o Lender

ent unless Borrower: (i)
ider: (b) contests in good

faith the lien:by, or defends against cnforeemcnt of the tien in, tepal proceedin hichin the Lender's opinion operate to
prevent the enforcement of the licuor forfeiture of any-part of theropertys or (epsecures rom the holder of the lien an
agreement satisfactory (o Lender subordinating the lien to this Seeurity Instrument. 1 cnder determines that any part of
the Property is subject toa lien wiiieh may attain priority over-this Sceurity Tistriment, Lender may give Borrower a

notice identifying.the lien. Borrowe: INsatisly thellien o tike one or more of theacions set (orth above within 10 days
of the giving ol notice.

5. Hazard Insurance. Dorrower shallikeep the improvements now existing or herealicr erected on the Property
insured'against'loss by fireshaza uded within the term “'¢; dicoverage’’ and any other hazards for which Lender
requires. insurance. This insurance shall be maintained’in+the amounts and*for the periods (hit Lender requires. The
insurance carrier providing the insurance shall be chegéivby/Borrower subject to Lender's approvaltwhich: shall not be
unreasonably withheld

All insurance | wd renewals shall: Bsiceeptable togender and shall include # standard mortgage clause.

Lender shall have the to hod the policies aigrene wals= | EaEler requires, Borrower promptly give to Lender
all receipts of paid-pre: nd renewal notices Zlkthe exental 1088 Borrower shall pis t notice to the insurance
carrier and:-Lender, Le wke proof of lossifnatmade promptly by Borrot

Unless Lender otherwise agrecamWniiigninstrance procceds <] Jd to restoration:or repair
ol:the Property damag rion ar repair is¢eesgmically feasible and ty is not lessened. If the
restoration or repair i feasibl Lender ] ¥ rance proceeds shallibe

lepliCd to-the sums secured Oy uils SCCuriny mnstrumenty, Wielner or nottici Qug, Wit aily CiCess pi!id to Borrower. If'
Borrower abandons the Property, or doaes not answer within 30 days a notice from: Lender that: the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day.period will begin-
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount-of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds,  Borrower shall not destroy s dimvage o substantially
change the Property, allow the Property to deteriorate or commit waste, I this Security Instrament s ona leasehold,
Borrower shall comply with the provistons of the lease. and it Borrower acqurres fee title to the Property che bosehold and
fee ntfe shall not merge unless Lender agrees tothe merger m woitimg,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower Luls 1o pettorm the
covenants and agreements comtained m this Security Instrument, or there is o legal proceedimg that may significanthy atlect
‘ Lender's rights in the Property (such as a proceeding in bankrupiey, probate, for condemuation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's nghts :
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security j
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at-the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




‘ IF Bender required mortgage insurance as a condition ofsmakimg theloanssecured!by this Seeurity Instrumient,
f!lnrm.\\'cn shall paysthe premivms requiredfto maintainthe insurancein effecuntillsuchisfime as-the requirement:for the
msuranee lerminates ifimecordance with Bofrower's and Lender's wriltemagreéimenit or applicible liw,  »

. Inspection.  Lenderor its agenttmay miike reasonable entriéssupon.andfingpections ofithe Property. iLendér
shalllgivelBorrowernoticeat the time of orpriorto'an inspectionspecifying reasonable causeifor the inspection.

9, Gondemnation, The proceeds ofvany awardtor.claimedfor damages, direet or consequential, in connection withy
anygeond€imiiition-or other taking of any parteof theBroperty, or for conveyanee in liew of condemnation, are hereby
assigned and shallbe paid to Lender.

In the event of a total tmking of theProperty, the proceeds shall be applicdsto the sums securedsby this Security.
Instrument, whicther or not then due, with any excess paid-to Borrower.iln the event-ofta partial taking ofithe l"rqpcrly.
uplcs.s Borrower andt Lender otherwise agree inswriting, the sums seeured by this Security Instrument shall-be reducediby,
the amount ofithe proceeds multipliedtby the followingfraction: (a) the totalsmount ofithe sums secured immediately,
‘before-{lie taking, dividediby. (b) the:firmarketvatueofihe Broperty immediatelytbeforenthe taking. Any:balance hall e
PaiditolBorrower, o

. T tieBrapeigismbandoned!bydBoroWer, oflifafteriiotice By BénderoiBorfoweh, thitliherconideminon offerstto
smakeanfawardor settlea claim'for, damagessBorroweérifails to"respond 10’ Lendérwithin-30days aft€rithic’dite"the fiotice is
igiyen:Lenderdisiauthorized to'collect and applyithe proceeds; atlits option,eitherlto restorationfor:repuir ofithe Property, o,
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_. 10:, 1Borrower. NottReleased; Forbearance Bydllender N_éﬁér Waiver: iExten's‘i‘o'nlof,-trlTe;Ti'ﬁcst'of'lbd}'ihcnt or:
vi’no‘diﬁ'é‘“i_tig?_l‘iﬁmﬁ@mmmﬁhhisnggl_xri@}fﬁsf;umcnt!granf cd by [Fehaderatoranys successorgin
-interestjof{Borrower, Shall fotfopetatelotreléase tRe iabilityoRtHe original BOrrower,or. BOFTOWET.s SUCCESSOTS Ininterest:

Eendergshall not be:required{ioicommence proceedingsiagainstfany successor*intinterestKor refiisesfo¥extendliimes for
payment.or,otherwise modi izationfpf thelsums secured|by,this Security ' son/ofanydemandfmade
bythe Orlgqu Sc s.in interestyAn ,lori:caca.‘ by singlany, ;'lgh,t'\oc remedy,
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criarges, gandfihatfiaws inally” | ferpreted sqitjj {HE intcresl ordo!henlodnxcharges (collecicd orgto: beicollecied in)
connection¥withythe 1o:iiexcecd b permitted limisy, then: (a)sanygsuch¥lodn charge shalliber reducedibyftheamount
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14}, 'Noticés; % ¢lto'Borrowet, providedforiathis Seeurity:Instrumentish en'by,delivering it of, by
mailinglitibyifirstfclass siapplicabletlawgrequisesiuse afiiother method; 1 slhgﬂll,lbp,!qlrect_ed tosthe:
) VoA N Q ¥ Jons nv. i 4 . X X :‘ y 1v e
I r,o;:cgly- Adsiresslor an )| rrg_\ycrldeSi,:;q..!esiqy;_gog_;?c_%lyt"ol’lac_:yr’ . -ender. §h'allvb£@)_en by
first'class mail to Lende lhercinior any'otiiuraagressiender dcsi o Borrower. Anyiotice
providedlfor.in this Sect i Wheénjgivensasiprovided:

o : o |
) 15, {GoverningiLaw;Severability: "I]his!Se‘curityHnstrumcntishalIibetgovemcd[p)}fedeml_hlag\‘_apd | the law. ofythe-
jurisdictionsinswhich' thelPropertyjis; located.iIntthe eyentithat'any: proyisionior/clause of this®Securitysnsirument-or the:
Note conﬂicts*ﬂ_itAh_!appllcgb\lg]!gw,isgch conflictshall, po_gﬁg_tj‘squﬁme_r: provisions (zﬁ}bis__§<agurnt¥ins;g&mgnt!o;ihﬁNo;s
whichjcanibe giveﬁ;eﬂ‘egf ,Withdu?the‘conﬂicting provision, To}lhiscndlthe""ﬁ?é'f'isionszofathis‘Sé"éurits'ﬂlnstrum‘éritvandfihe
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Note are declared to be'severable., o ) L A . ) v

16, inrrqwer’gICQPy.-_ iBorrower’shall be given;one'conformed copy,ofithe §pte&xld;qﬂthlsuSccunty‘lnstr,umcnt.

17, Transfer{qfﬁheﬂﬂrgpeqty'pn\agBeneﬁcjg.lilntere,s_ginl%gyyer.: Iffall or.anyrp mﬁhch’.ropcrty;or‘any,
interestiin it is sold'or transferred (orif albenéficial interestin Borrower is-soldloritransferred dnd Borrdwerisinot aifiniural
person)’ withouitLender's: prior Writtengeonsent, IEeiider may, dtitsioption;. require immediate paymentiintfull of alllsiiis
secured. by this Security Instrumente However, thisyoption’ shall notibe exercisediby ender iffexercise'is prohibited by,
federalilaw as ofithe diite ofithisSecurity Instrument.

IfiLenderexercises this option;, BendershalllgiveiBorrower notice of acceleration. The notice shall provide a penod
ofnot less than 30days fromuthe date the notice is deliveredior mailed within whicliiBorrower must pay all sums secured by
this Security. Instrument.:1fBorrowen fails torpay these sums prior to the eapiration of thisperiod, Eender may mvoke any
remedies permittediby this SceurityInstrument withoutfurther notice or demand on Barrower

18! Borrower'$iRightitoiReidstiite, 11 Bbrrower meety certain conditions, Barrower shall have the right to have
enforcementiof this Security Instrimenitdiscontinued atany time prior to the carher of (a) $ davs (or such sther peiad s
applicable law may specify. fonreingtatement) before sale of the Property punaant 1o any pawer of sale contrned m this
Security Instrument; ors(h)-entry offajudpnent enforcing this Secanty Insrument Thase conditions are that Boerower
(a) pays Lender all sums whigh then would be due umder thiv Secunty Instrument ana the Note had no acceleration
occurred: (b) cures aity dBlanlrol any other covenants or agreements. (€ pavs all expenses incurred in enforeing this
Secunty Instrument, inclutling, hutnot-limited 1o, reasonable attorneys” fees, and (d tabes suek netion ac §oandar mas
reasomably require to assure that the lien of this Secumy Invrument. Lender's riphec i the Pramerds e W s s
abhgation to pay the sums secured by this Security lnstrument shall contirue um",\.-.umc:c. U'p‘:.". PRI e
Berrower, this Security Instrumentand the oblipations secured hereby shall remuin fulhy etfestive s W0as aseefernne bay
neenrred However, this right (o reinstate shall not apply in the ease of aceelesmtion under pamemishy 130007




NONUNIORM COVENANTS Horrower and Lender further covenant and agree as follows.

19, Acceleration; Remedies, Lender shalli give notice to Borrower prior to aceeleration<following Borrower's
Dbreach of any covenant or agreement in this Security Instrument (hut not prior to aceclerition under paragraphs 13 and:17
unless applicable law provides otherwise). The notice shall specify: () the defanlt; (h) the action required:to cure the
defuult; te) a date, not less than 30 days from the date the notice is given'to Borrower, by which the defufilt must be cured;
and (d)-that failure to cure the defanlt on or before the date specified inthe notice may resultin aceeleration of the sums
secured by this Seeurity Instrument, foreclosure by judicialiproceeding and sale of the Property. The notice shall further
inform-Borrower of:the right to reinstate after aceeleration and the right to nssert in the foreclosure proceeding the non.
existence of-u default or any othier-defense of -Borrower to accelerstion and:foreelosure. 16 the default is not: cured:on or
beforeithe date specified in the notice, Lender at its option may require immedinte payment in full of all sums secured by
this Sceurity Insteument without further demand: and may foreclose this Seenrity Instrument by judicinl proceeding,
Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but:not limited to, rensonable attorneys® fees and costs of title evidenee.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Propety, Lender (hy
judicially appointedareceiver) shall be entitled (o enter upon, take possesston o and massiee the Property and 1o colleet the
rents of the Property including those past due. Any rents collected by Lender or the recenver shall be apphiedstirst 1o
payment of the costs of management of the Property and collection of rents, meluding, but not lsmited to, tecener's fees,
premiums on recerver’s bonds and reasonable attorneys” fees, and then 1o the sums secuted by this Security tnstrument.

21 Release. Uponspayment of all- sums secured by this Secunty Instrument, Lender shall release this Seeurity
Instrument without charge to:Borrower,

22. Waiver ofiValuation and Appraisement, Borrower waives all right:of valuatiol and appraisement.

23. Riders to this Sccurity. Instriument, If one or more riders-are executed by Borrower andirecorded together with
this Security, Instrument, the covetiniits ahd agreements of each such rider shallibe incorporated into andishall amendzand
supplementsthe covenants-andtagreements- of: this- Security Instrumentsas ifsthe -rider(s) were a part ofsthis. Security
Instrument, [Check applicable box(es)]

[L] Adjustable Rate Rider [] Condominium Rider [} 2-4¢ Family Rider

[]'Graduated Payment: Rider [(J#Planned Unit Development Rider

[[] Other(s)%[spe

BY SIGNING: B W lLLLptgﬁlh]gmgll}ntulnﬁ i - ¢ tined in: this Sceurity
Instrument andin any r o N@TLW(FI(S‘IA

This Document is .
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s veeeen(Seatl).

—QBorrower

the Lake County J
,Wéd e .....,......................‘;(Scul)
-~=Horrones

C Cole
{Space Below This Line For Acknowladgment) ————— o -

STATE OF INDIANA, ......... ... oo E M m ... [ iCobiny ss:

On'this..... 29TH .... . FELRUARY ceenn. 19,92

Notary Public in and for szid County, personally appearcd’. . Arlan . Cole & Carol Cole, Husband)and Wife. .. ..
,anducknowlcdgc/ s execution ofithe forcgoing instrument.
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WITNESS my hand and official seal.

My Commission expires: N 9% ! ’ J—— T
County of Residen | N ST
P dl N dme” T.B A Joot
This instrument was dchael, A, M3y

Rl .
are me, the:undersigned, a:




