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MORTGAGE
THIS: MORTGAGE ("Security Instrument") is given on ,,, FEBRUARY 26 ,o71992;

--------------------------------------------------------------- XYY Teresee

The: mortgagor is: TRACY L.-RYNNE aiid JAMES D. RYNNE, HUSBAND AND WIFE ("Borrower"), This: ‘Security Instrument is
given to' FLEET NA’I‘IONAL,BANK -which i is organized:and existing under the laws of THE UNI'l‘I-.D S'I‘A'I‘FS OF AMERICA,
and whose address ‘is 11200° WEST "PARKLAND AVENUE, MILWAUKEE, WISCONSIN §3224 ("Lender®). Borrower owes
Lender the pnncnpal' sumeof ‘ONE HUNDRED EIGHT THOUSAND- AND 00/1001hs Dollars (U.S.$108,000.00). This debt is
evidenced by Borrower'ssnote- dated the same date as this Secirity. Instrument ("Note"), which provides for monthly payments.
with the- full debt, if: not paid earlier, due and’ payable on'APRIL'1}, 1999. This Security Instrument secures to Lender: (a) the
repayment of'x the debt-evidenced by the: Note,-with-iriterest, and all'renewals, extensions: and modlﬁcatlons of. the Note, () the

paymen( of all other sums, with.interact advancad under nnrunrunlv\ e TP nrotect the seourity nfthis Cmunty Inb‘mmen‘ and (c)
the performance of Bo ] 1e Note. For this S purpose,
Borrower does? hereby # ,EW“Mentlll\sm e +located in LAKE County,
Indiana:

LOT-21:IN FLOWER GA 'NJQ;IIL Q’FOELQJALJ

THEREOF, RECORDED 'p]:ﬁg. H&WMEWH%WWPBW FiEF
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which has the address of 'ATION STREET,-DYER, i-’
] r
Indiana: operty. Address”); “

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and’
fixtures now or hereafter a part of the property. All'replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Secunty Instrument as the "Property.”

BORROWER' COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the’ right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines: uniform covenants for national use and' non-uniform. covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal>and Interest; Prepayment and:Late Charges. Borrower shall: promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and- assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the- payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in- an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from- time to time, 12 U.S.C. § 2601 er seq. ("RESPA™), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law. / L/ yO
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. _Thi -f:’un@s shall be held in an'institution whose deposits are insured by. a federal agency, instrumentality, or entity (including
‘Lenider, if- Lender is such an’ institition) or in‘any Federal Home Loan Bank. Lender shall-apply the'Funds to pay the Escrow
-Iﬁqqts.' 'Lender -may not:charge Borrower for ‘holding and applying the Funds, annually analyzingithe escrow account, or
verifying thetEscrow Items, unless=l:en'der pays-Borrower interest on‘the Funds and applicable‘law permits Lender to make such
@ charge, However, ‘Lender may, require Borrower to piy a one-tifme charge for an independent real estate tax reporting service
usedbby Lender in .onnection -withr this: loan;, unless- applicableilaw providéssotherwise, Unless=an- agreement is made or.
applicable<law requires Interest: to be paid, Lender shall not be required to pay-Borrower any interest or earnings on the Funds.
‘Borrower -and Lgnd_qg«mgy agreevin writing, however, that interest shall' be paid on’the Funds. Lendér shall give to Borrower,
without charge; an annual’accounting of the: Funds, showing credits and debits to the' Funds and the purpose for which each debit:
to the Funds was made;-The Fuiids are pledged as additional security for all’sums secured by this Security. Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable'law, Lender shall account to:Borrower for
thenexcess .Funds in"accordance with the requirements of applicable law. If the amount of the'Funds held by Lender at any time
isknot sufficient to. pay the Escrow Items when due, Lender may so riotify Borrower in writing, and, in such case Borrower shalll

4+

pay to Lender the amount: necessary to make up the deficiency. Borrower shall make up the deficiency in no'more than twelve
monthly paymints, at Lender's sole discretion.

Upon payment in: full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower an Funds
held by Lender..If, uiider paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Fund§ held by Lender-at the time of acquisition or sale as-a credit against:the sums secured by this
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received:by Lender under paragraphs 1
and 2 shall ‘be applied: first, to any.prepayment charges due under the Note; second, to amounts:payable under paragraph 2;
third, to interest due; fourth, ‘to principal due; andlast, to any.late charges due under the Note.

4. Charges;iLiens, Borrower -shall' pay all taxes, assessments, charges, fines and impositions attributable to:the Property
whichs may attain priority over this: Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2 or if not paid in that manner, Borrower shall' pay- them'on time directly-
to, the person; owed payment. Borrower shall:promptly furnish:to-Lender all'notices of amounts to: be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish toLendeér receipts evidencing the payments,

_Borrower shall promptly discharge-any lien which has priority over this Security Instrument unless Borrower:-(a) agrees in’
writing to_the payment of the obligation secured by the'lien in a manner acceptable to Lender; (b) contests-in good faith-the lien
by, . or-defendssagainst enforcement of: the lien in, legal! proceedings which in:the Lender's opinion operate'to prevent the
enforcement of -the- lien;; or (c) securés from the holder of the lien dn agreement satisfactory to:Lender subordinating. the lien to
this Security Instrument. If Lender-determines:that any part of the Property is subject to a lien’ which:may attain"priority over
this Security Instrument,. Tendér may give Bofiower a notice identifying the Iie

Securl : Iy 3 isfy. the lien or take one or.
more of the actions set fort! d i tie giving of notice. . o
§. Hazard or.Propert MW m@l\E B Se]_t oW ex ter erected onithe Property
Hl:g(rled 'a%ainsthlpﬁszgyd f included!within:the term “extende ‘cp%mg\ 1zards, including floodsdor
ing, -for which Lende: ¢ Thisgmsurance € iintaiged W - for the periods that Lender
requires. The insurance car yi am mFm‘sI mxln!b) s approval which'shall not
be unreasonably withheld. er fails to maintain cqverage described above, Lecpyles at'Lender's option, obtain
coverage to protect Lender's rigl "h 1ha Piopea Hmmdﬁv&% of

: ﬁi?ﬁ@ﬁml ty
All “insurance policies arid refewals shall be acgeptable to Lendergnd shall include a standard mortgage clause. Lender shall
have the-right to hold the policies and ih@abg‘#ﬁ%nﬁq&] 5 M sﬁéﬁ!ompt]y_ give to Lender all receipts of paid
premiums and renewal: notices. In the event:of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompt!y by Borrower,

Unless ‘Lender and Borrower otherwise-agree in writin g, insurance proceeds shall be applied (o restoration.or repair of.the
Property damaged, if the restoration or répair is economically feasible and 1ander's security is not lessened, 1f the restoration or
repair is not economically feasible or Lender's security would belessened, the insurance proceeds shall'be applied to the sums
secured by this Security Instrument, ther or not then: due, with-any exces Borrower, If:Borrower abandons the
Property, or does:not answer within 30.days a notice from Lender that the insuranée carrier has offered to settle’a claim, then
Lender-may, collect the insurance proceeds, 1ender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period willbegin when the notice is given.

Unless Lender and Borrower oiherwise agree in, writing, any application. of proceeds:to principal shall not extend or
postpone the due date of the monthly payments referred to in pacagraphs 1 and 2 or change the amount of the payments. If under
paragraph: 21: the Property is scquired by Lender, Borrowas(s figtit #ézany insurance policies and proceeds resulting from damage
to-the Property prior to: the acquisition: shall pass toilendei tdihe extent of the sums secured by this Security Instrument
immediately. prior to the acquisition,

‘6. Occupancy, Preservation, Maintenance andProtectionof th€Froperty; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, est and use the Property @s Borrower!s prificipal residence vithi days after the execution of
this- Security Instrument & continue to occupy, the Property a8 Borrower's princip : for at least one year after
the date:of occupancy, u otherwise agreeginwniting«Which consent shall 't onably. withheld, or unless
extenuating circumstances re beyond Borrower s\ \control. ‘Borro oy, damage or impair the
Property, allow the Prope ‘e, or-commit whaste" on'the Property, | in default if any forfeiture
action or proceeding, whe A d result in forfeiture of the

Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may.
cure-such’ a default and reinstate, as provided in paragraph 18, by causing. the action or proceeding to be dismissed with a ruling
that, in- Lender's good faith determination, precludes forfeiture of the Borrower's intérest in the Property or other material
impairment of the lien created-by this Security Instrument or Lender's security interest. Borrower shall-also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borfower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall' comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this - Security Instrument, or there is a:legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has-priority over this Security Instrument, appearing in court, paying
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. .

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments -may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
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* . _9.sInspection. Lender or its agent: may muke reasonable-entries upon and inspections of the Property. Lender shall give
Borrower notice at:the time of or prior to an inspection specifying reasonable cause for the inspection,
__10._Condemnation, The-proceeds of any. awardsor claim for damages, direct or conseqiiential, in coninection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
* shall'be paid to Lender, ;

In the "event of-a total taking of the Property, the proceeds shall be applied to the sums secured by.this Security Instrument,
whether *or ‘not then due, Withsany ‘excess paid to:Borrower. In:the event of a partial‘taking of the Property in Which the fair
market value of the: Property. immediately before’the taking is equal to or.greater than the amount of the sums secured by this
Security Instrument-immedidtely before the taking,. unless:Borrower and Lender otherwise agree in writing, the sums sectired by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: ((a) the total:amount:
of the sums«secured immediately before the taking, divided by (b) the fair market value of the'Property immediately. before the
taking. Any balance=shall be paid to Borrower. In:the évenit of a partial:taking of the:Property in which' the fair market value of.
the ‘Property immiediately before the taking. is less than the amount of the sums secured immediately before the taking, unless:
Borrower and Lender otherwise agree in' writing or unless applicable law otherwise provides, the proceeds shall'be applied to'the
sums secured by this Security. Instrument whether or not the sums are then due.

If the Prorcny- is abandoned by :Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make: an:
award-or -settle a:claim for damages, Borrower fails to-respond«to Lender within 30 days after the date the notice is given,
Lender. is-authorized to collect and apply the proceeds, at its option, -either to restoration or repair of the Property or to'the sums
securediby this Security Instrument, whether or not then due. .

_ Unless; Lender and ' Borrower otherwise agree in writing, any application of proceeds to principal shallinot extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and*2 or change the amount of such payments,

11. Borrower NotReleased; Forhearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization ofithe sums secured by this Security Instrument grinted by Lender to any successor in interest: of: Borrower shall not
operate to release~the liability. of the original Borrower or.Borrower's successors in interest. Lender shall'iot be required to
commence proceedings:against -any successor in interest or refuse'to exténd'time for. payment or otherwise modify amortization
of the sims secured’ by this<Security Instrument by reason of any-demand made by the original:Borrower or Borrower's
successorszin interest. Any forbearance by Lender in exercising-any right or remedy shall not be a waiver of or preclude the
exercise of any. right’ or. remedy. )

12, ‘Successors and. Assigns Bound; Joint:and Several Liability; Co-signers. The covenants and agreements of this
Security Instrumient:shall bindkand#benefit thersuccessors and assigns ofsLender and Borrower, subjectito the provisions of.
paragraph 17. Borrower's<covenants and agreements shall! be joint .and ‘several. Any Borrower who co-signs this Security
Instrument but .does not execute the Note: (a) is co-signing this-Security Instrument only to morigage, grant and'convey that
Borrower's interest in t}je Property under the terms ofthis Security Instrument: (h):is not nni-en"-'-‘n"yf obligated toﬁay'th‘e sums
secured by- this Security ']  extend; modify, forbear or

& O
makeé any accommodations thi i ' he at'Borrower's consent.

13. Loan Charges, If ed by mﬁﬁmm:iﬁn la maximum loan charges, and
that law. is finally -intery 1t thedpterest or, r llectedrog to in connection with the loan
exceed thespermitted ‘lim N)@}w chargeishallb r@cﬁét '\ it -to reduce.the charge to the

sms already “collected from Borrower whic

‘ge‘r‘rhittéd IIii\it('i and (b%] | : fower whichvexceeded pe: limits will ‘be’refunded to
orrower, Lender may ch: 1 i @ém in i1GH wied under it by making:a direct payment
to -Borrower, If arefund red aﬁé%aﬂ% reduc ;‘o"‘m&ﬂttggei as agamal 3reg§‘m\ N ufut'any grepaymen’:fgharge
under the Note. the Lake County Recorder!
14, Notices. Any:notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first classémail unless applicable law requires use of another method. The niotice shall'be directed to the Property Address or
any -other address :Boirower desigr by noti . An; to Lend given by first class: mail'to Lender's
address stated herein or any other address Lender designates by notice (o Borrower. Any motice provided:for in this Security
Instrument'shall be deemed (o have been given to Borrower or Lender.when given as providediin this paragraph.

15. Governing Law; Severability. This Security Instrument shall be soverne federal law and'the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrurment or the Note conflicts with
applicable law, such conflict shall'not affect other provisions of this Security Instrument or the Note which can be given effect
with‘o"ti’tl the=conflicting. provision. To this end:the provisions of this Security Instrument and the Note are declared to be
severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial InterestinButrnwer. If all or any part of the Property or any interest in it is
sold or transferredi (or if a - beneficial interest in Borzowerhis:soldh ¢ transferred and Borrower is irot a natural person) without

Lender's prior written consent, Lender may, at its optigay require imtuediate payment in full of all’sums secured by, this Security
Instrument: However,. this option shall not be exercisediby Lenderifsekercise is prohibited by ral law as of the date of this
Security Instrument,.

If- Lender- exercises (I 1, Lender shall give Boifowéirnoticeof acceleration. Th hall provide a period of not
less=than. 30 days=from e._notice is-delivered=or nmailéd within which Bor ray all sums secured by this
Security Instrument. If:B o.pay these sunigprartoihelexpiration of thit :r may invoke any remedies
permitted: by this Security ut further notice éitdeémand on'Borrower

18. Borrower's Right 1 ¢ e right to have enforcement
of this Security Instrument discontinued at any time prior to the eariier of: (a) 5 days (or such other period as applicable law may
specify for - reinstatement): before sale of the Property pursuant to any power of sale contained in this Security Instrament; or.(b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays-all expenses-incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such.action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

aragraph 17.

P 19. Sale of Note; Change of Loan:Servicer. The Note or a partial interest in: the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address -of the new Loan Servicer and-the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall- not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides: and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive n}aterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as/follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerition following Borrower's breach of any
covenant ‘or .agreement ‘insthis Security - lnstrument (but not prior to ncceleralion under. paragraph 17 unless applicable law
;providel otherwise). The notice shall’ specify::(a) the default; (b) the action required to cure the defuult; (c) a date, not less than
30 daysifromsthe date the- notice is given to'Borrower, by which the default must be cured; and (d) that failure to cure the
-default- on or'before the date specified in the notice may result in"acceleration” of the sums secured hy this'Security Instrument,
foreclosure by judncialtproceeding and sale of the Property.mle rotice shall fuirther inforin’ Borrower of the right to reinstite
after -acceleration and the right: to asséit in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower“to acceleration and’ foreclosure. If the default is not cured on or before the date specified in the nohce, Lender at its
-optionzmay- require. immediate » iiiiiment insfull of ‘all sums secured by this Security Instrument without further demand and
may- foreclose«lhlsﬁSecurlty lmtrument ‘hy.. Judnclalnproceedmg Lender shall’ be entitled to collect all expenses incurred in
.pm;lsumg the remedies providéd in this paragraphi21, including, but not limited to, reasonable attorneys':fees and costs of title
evidence,

22, Release Upon paymentsof -all sums secured: by this Security Instrument, Lender shall release this'Security Instrument
without charge to'Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument: If one or more ridefs are executed by.Borrower and recorded together with this
Security <Instrument, the covenants and agreements of each such rider shall be incorporated into and'shall amend and supplement

the covenants and'agreements of this Security:Instrument as if the rider(s) were a part of this Security Instrument.
{[Check applicable box(es)]

CJ‘Adjustable Rate Rider O Condominium Rider [(J1-4 Family-Rider
[ Graduated:Payment Rider (O Planned Unit-Development Rider [0 Biweekly Payment Rider
[ABalloon Rider O Rate Improvement: Rider [Second Home Rider
O Other(s) [specify]
BY SIGNING ‘ElE_lif W, B pt iis Security Instrument and
in any rider(s) executed by Dﬂé °
ument 1s
Witnesses::
NOTOFFICIAL! '
................................. : T e (Se
This Document is ﬁ:{ PEONNLEL Ly I (Seal)
X Borrower
the Lake County Recorder!

Social Security Number , 304:50-8520..........ccvecovreeeersnns

4 —
........................................................ - (V73] e )% 'MM...............(Seal)
}'K;’ﬂ‘

D. RYNNE / -Borrower-

Social Security Number ,, 326.4¢-4877,

------------------------------------

............ al) P PPIPPPRRN €111

-Borrower -Borrower

----------------------------------------

Social Security Number ..\ 8 Scial Security NUMBCE ... ..ovovoooseeeeeeereseseerenn,

[Space Below This Line For Acknowisdgment]

STATE OF INDIANA, | . Cazinty ss:

------------------------------

On this ..20........... Rprany 19,92 signed, a Notary Public in
and for said County, personally s { WIFE , and acknowledged
the execution of the foregoing: mstrument

CU PRAUY Lo R TINNL QNG gAIVIILS B, KKy

WITNESS my hand and official seal,

My Commission expires:  47/18/94  \_J;&Micn, Uy ‘»@/&X/ ........................
Residence of Lake County Notary "“"“@&m(/q L(o///)oyLan

This Instrument was prepared by:

MICHAEL J. MONACO, JR. FOR:
Fleet:-Mortgage Corp.
8315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 46410
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____ _BALLOONRIDER FMC #162137-0
(CONDITIONAL RIGHT TO REFINANCE)
THIS' BALLOON 'RIDER is made this 26TH day:of FEBRUARY, 1992, and'is incorporated into and
shall’ be deemed'to amend and supplement the Mortgage, Déed of Trust or Deed to Secure Debt (the "Security
Instrument?) -of ‘the same' date’ given: by the undersigned (the "Borrower") to secure the Borrower's Note to

FLEET NATIONAL BANK (the "Lender") of the:same date and covering:the property_described in the
Security. Instrument and located at:

--------------------------------------------------------------------------------------------------------------

(Property Address)

. .The interest: rate stated on the Note is called'the "Note Rate." The date of the Note is called the "Note
Date.” I undeérstand the Lender may ‘transfer the Note, Security Instrument and this Rider. The Letider or
anyone: who takes the Note, the Security Instrument and'this Rider by transfer and who is entitled to receive
payments under.the Note is called the "Note Holder." '

ADDITIONAL COVENANTS. In addition to'the covenants and agreements in the Secuiity. Instrument,
‘Borrower -and! Lender further covenant and agree as follows (d€spite’ anything to the contrary contained in the

‘Security Instrument or the Note):
1. CONDITIONAL RIGHT TO-REFINANCE _ ‘

. At the maturity. date of the:Note and'Security Instrument (the "Note Maturity Date"), I will'be able to
obtain ;a new ‘loan ("New Loan") with'a new Maturity Date of APRIL 1} 2022, (the "New Maturity. Date"),
and’ with an interest: rate equal to the "New Loan Rate" detérmined‘in-accordance with Section:3 below. if all
the conditions provided in Sections 2 and 5 below. are met (the "Conditional Refifiance Option"). If those
conditions-are not met, 1 understand: that the:Note Holder is under no obligation to refinance:the Note or to
modify the Note,: reset’the Note Rate, or extend the:Note Maturity Date, andithat [ will have to-repay-the Note
from:my -owniresources:or find a lender willing to'lend me the money to'repay the Note.

2,. CONDITICNS TO OPTION:
If 1 want 6 1] Refinance Option, ¢ met as of the Note

Maturity Date. ‘] § eWnéraod oc operty subject to the
Securit In;(t)t_‘tgu pertyl)s %Wt it my month) nd/cannot have been
more than 30 day 2 o e A sehe : n tg i e g the: Note Maturity
Date; (3) there:a Nﬁﬁﬁmgtm&%l Ot rse ‘matters affecting
title: to: the Prop 33 i(: or. taxes and! special: assessments not yet due an ble):arising after the

Security. Instrument was [icordell) @) theriNevoliosn anmne 2 motsthanf> percentage points.above the
Note Rate; and (5) J'must make a writlen equﬁto the Note Holde apro ided in Section-5:below.
% CALEULATING THE KRy LBl PRty Recorder!

. The New Loan ‘Rate will: be a fixed rate of interest' equal! to. the Federal Home Loan Mortgage:
Corporation's required: net vicld for 20-year fixed rate mortgages cubjcct ta a 60-day mandatory. deélivery:
commitﬁ\ent, ~plu1 ne-hal Ol one perceit )y roundedito the nearest,one- hth o Ine7percent (0.125%)
(the: "New Loan Rate"). The réquired net yicld shall beithe applicable net yield in effect on the date and time
of "day that the Note Holder receives notice of my election to exercise the Conditional Refinance Option. If this
required: net yield is not available, the'Note Holder will determine the New Loan Réte by using comparable
information,

4. CALCULATING:THENEW PAYMENT AMOUNT"

Provided the New .l Rate as calculatediin & 1.3 above is not greater than 5 percentage.points
above the Note Rate and’ all other conditions required in Section 2 above are satisfied, (he Note Holder will
determine the .amount of the monthly payment that Wil be sufficient to repay in full (2) the unpaid principal,
plus (b). accrued hut unpaid interest, plus (¢) aikothér surasd will owe under the Note and Security Instrument
on the Note Maturity Date (assuming myymonthly payiasats then are current, as required‘under Section2
above), over the n of -the New Loan at/iie' New Eoan Rate in equal'‘month!y pa: ts. The result of this

calculation will 1 new amount of myiprincipal and interest payment every ir ntil the New Loan is
fully paid.
§. EXERCISI ONDITIONALREFINANCE OPTION )

The Note o me at I€as)/60.caiendar days in adv e Maturity Date and:
advise me ;of the ed buttunpard'interestyand alf*other st I'to owe on the Note:
Maturity: Date, Is f Refinance Option if

the conditions in Section 2 above are met. The Note Holder will provide my payment record information,
together with the name, title and address of the person representing the Note Holder. that I'must notify in order
to: exercise the Conditional Refinance Option. If I meet the conditions of Section:2 above, 1 may exercise the
Conditional' Refinance Option-by notifying the Note Holder no earlier than 60 calendar days andno later than
45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New Loan Rate
based upon the Federal Home Loan Mortgage Corporation's applicable published required net yield in effect
on: the date and time of day notification is received: by the Note Holder and as calculated in Section 3 above. I
will' then have 30:calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and:property lien status. Before the Note Maturity Date the Note Holder will advise me of the new
interest rate (the New Loan Rate), new monthly payment amount and'a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. I understand the Note Holder will
charge me a $250: processing fee and the costs associated with the exercise of the Conditional Refinance
Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon
Rider.

\/jﬂ/c%wzb%})‘}‘)‘ﬂbk—/ (Seal)

¢
TRACY L. (\ Borrower

[Sign Original Only]
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