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.
THIS MORTGAGE ("Security Instrument”) is !I'I\Lll on FEBRUARYZlS .................................... L8 :‘}
19.92...... The mortgagor is RUSSH‘LJJEANNEITE‘TERPSTRAI HUSEAND AND *WIFE ;b
........................................................ -
.......................................... ("Borrower™ ). This Security Instrument is given o BANK OP - -M{
BIGHLAND it which.is nrﬁ.mlzcd and existing & :3
under the'laws of (THE STATE:OF INDIANA cand whose address is 2611HI ......... AVENUE, . | " ]
BIGILAND ;TN 46322 et s o e £ £ e e e e i f%
|E“| GAND AND ******************* [y
13%%2\*};&:\#’;,&2(}& the "mnup.nl sum of EIETY THOUSAND AND . R0 Ubdebielaiebolnioioidolaiobaioleiniebibioo B &2 hr
........................................ Dollars (1.8, S, 50 000 00 v, This debe is evidenced by Borrower's note C‘.;-
dated the same date as i ( L which brovides 1 with the full debe, if-not Y1
paidiearlier, due and‘p 7 Bé%ment 18- Ihis Security Instrument ‘3
secures to Lender: (a) it ofdthe debt c\'lduucd l)) (hc Nuu. with, inte enewals, extensions and d:%
madifications; (b) the 'N T A K ‘otect the security of this o
Security Instrument; a He petformance o 30rruwcr su)\'cn.m(s anc .u,rcuncn. % Security Instrument and
the Note. For this pur L Eyesdbdshenchieeng gs }I]lll\!:api“opﬁlftyﬂﬂf ~{ollowing deseribed property
located in ..., 2OBE, N 05000 T h SO0 RO00r n ot nasgAnnn: > Basasndn Aol 0080800 VA VN ‘County, Indiana:
the Lake Courity Récordér! )
LOT 7, RINSEMA FIRST ADDITION TO-LAKE COUNTY, TNDIANA, AS SHOWN IN PLATBOCK 32, |
PAGE 86; IN LAKE COUNTY4 INDIANAG
\
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which has the address of 5917. WEST . 45TH., STREET . .....vvvvieriinrerreens L CGARY . \
[Street] [City)
Indiana ..46408.............cc0vvinnn, ("Property Address™);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, ;
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafeer
a partof the praperty. All replacements andadditions shall also be covered by this Security Instrument. All of the foregoing is ;
referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againse all claims and demands, subject to any
encumbrances of record, C

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with C
limited variations by jurisdiction to constitute a uniform security instrument covering real property.,

(X
INDIANA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM COVENANTS. Bortower and Lender covenant and apree as follows

L. Paymentof Principaland Interest; Prepayment and Lite Charges. Borower shall promptly pay when due the
principal ofand interest on the debr evidenced by the Noteand any prepayment and Lite dharges due under the Note

2; Funds for Taxes and Insurance. Subject to applicable law or toa written winver by’ Lender, Bortower shall pay wo
Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum CFunds”y equal
one-twelfth of: (i) yearly taxes and assessments which may attain priotity over this Security Instruments (b) yearly leaschold
payments or ground rents on che Property, if any; (¢) yearly hazard insurance preminms; and (d) yearly morigage insurance
premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shallbe held in-an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lenderif Lender is such an institution). Lender shallapply the Funds to pay the escrow items, Lender
may not charge for holding andapplying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds andapplicable law permits Lender 1o muke such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shallinot be required o pay Borrower any interest or earnings on the Funds.Lender shall give to Borrower, without
charge, an annualaccounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds.was made, The Funds are pledgedtas additionalisecurity for the sums secured by this Security Instrument.

1fithe amount of the Funds'held byiLender, together with the future manchly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall-be,
Borrower's option, cither-promptly repaid-to Borrower or credited to Borrower on:monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient t pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held'by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Leader, any Funds held by Lender at the time of application
as-a credit against the sums secured by this Security Instrument, ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payvable under-paragraph 2; fourth, to interest due; andilaste, to principal due,

i, Charges; Lie ns attributable to the

Property which may ace o l? i ﬁms d piyy ‘ents, if any, Borrower
shall pay these obligatio ver prd Hgmmﬁ i )ﬁl iy thay wer shall pay-themon
time directly to the pers: LG { ﬂ I llf 'Iu cadeg | 'n ounts to be paid under
this paragraph, If Borro ¢ .Nlmml RF) (.U AL’ furnis) er receipts evidencing
the payments, . .

Borrower shall prom /’EhlﬁruﬂﬁﬂmﬁnﬂllSﬁhlﬁ)pﬁOlllBWi@ﬁ wene unless Borrower: (a):
agrees in writing to the p -‘““)f”‘m)éib tipy sec &lﬁﬂi j¢ '1'1&81 aracceprable to Lemder; (b) contests in good:
faith the lien by, or deféndsagainst er ()rwll'f-#llshll\(; diui .%R’%wu#gﬁ/ iich inthe Lendar's opinion operate to.
preventithe enforcement of the lien orforfeiture of any part of the Property; or (¢) secures from (he holder of the lien an.
agreement satisfactory to Lender subordinating ihe li Nhis Seevrity Tnstrument. 1T Render determines thatany partof the
Property is subject o allicn which aay attainsprioricpover this Secusity Insteumentgbkender may pive Borrower a notice
identifying the lien: Borrower shull satisfy the lien or take one of more of the actions set forth abos ¢ within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing.oehéreafter erecred on-the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and: for the periods that Lender requires, The
insurance carrier providing the i ce shall be chosen by Bc sisubject o Lender's approval which shall not be
unreasonably withheld,

Allinsurance policies and renewals shall be acce prableraBender and shall include a seandard mortgage clause. Lender
shall have the right'to ho e policies and renewals, IPRSGCETEGHTCs, Borrower shall promptly pive to Lender all receipts
of paid premiums and rencwal notices. In the event@iloss, Borroweeshall give prompe notice w'the insurance carrier and

Lender. Lender may ma wof ofiloss if not madeifain pely by Bostower.

Unless Lender ag wer otherwise agrésin'w ritinprinsugance proceeds shall be 0 restoraton or repiir
of the Property damage storition or repieis . econamicailyitrasible and Lende is not lessened, If the
restoration or repair is “ully feasible or@entesise@inity would be Tessef ince proceeds shall be
applied to the sums sec writyInstrumentiisiidahPor not then duc s paid to Borrower. If
Borrower abandons the 1 telvin 30 d ice fr »insurance carrier has

offered to settle a Clnim. IO LCHUCT Iy CONTTEINe IS UTENITe Procecasc e Raet Iy UsC UL proceeds to rcp;lir()r restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given, .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantdy affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

R




Il Lender required morigage insurance as - condition: oft making the loan sceured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with -Borrower's and Lender's written-agreement or applicable law.

8 nspection. Lender or its agentmay make reasonable entries upon and inspections of the Property. Lender shall:
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. Theproceeds of-any award or claim for damages, direct or consequential, in connection with.any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assignediand
shall be paid o Lender.

In the event of-a wotal taking of: the Property, the proceeds: shallibe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eventof a partial taking of the Property, unless
Borrower und Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by the umount
of the proceeds multiplied by the following fraction: G the total amount of the sums secured' immediately before taking,
divided by (b) the fuir market value of the Property nnmcdn.ncly before the taking. Anybalance shall'be paid tw:Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a-claim for damages, Borrower fails to rcspond to Lender within 30 d.lys after the date the notice is given,
Lcndcr is authorized to collect and apply the proceeds, at its option, either to restoration ur repair of- the Property or to the
sums sccured'by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wrmn;,, any application of proceeds o principal shall not extendior
postpone the due date of the monthly payments referred to in-paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nat (Raoleased: Forhearance Builendor:Nor a2 Waiver, Evrencion of=the time for . p.l)'lnt‘n( or

mudification of amorti 3 \ y successor in interest of
Borrower shall not ope mﬁwm‘? ,tc' S‘ N ininterest. Lender shall
not be rcqunrcd to com Jings agdmscanysaecessor 'mrc 'x)r refuse r.payment or otherwise
maodify amortization o QT F C I y the originuad Borrower
ar Barrower's successa N um FI :IAIMQ,I- ¥ wll not be a waiver of or
preclude the exercise «

o,
11. Successors m mégmntclﬁ l!im:l?mp@m'lﬁﬁ wnts and agreements of this

Security Instrument sl 1 biad and hﬂ'lf.‘ E{ f:lé Borrower, subject to the provisions of
paragraph 17. Borrower'sdovenants an agreements spﬁl tylm and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co- su,mn;,, 3 this Security Instrument only to mortga e, grant and convey that
Borrower's interest in ' Proper der th is Seetirity [nscrumen ot personilly obligated to pay the

sums secured by chis Security Inscoumenis and (€) «prees that Leoaderand any othesBaerower may dgree to extend, modify,

forbear or make any pccommodations with regard to the terms: ofsthis Security Instrument or-the Note without that
‘Borrower's consent.

2, Loan Charges. If the loaa sccured by chis Seeurity Tnstromcne is subjeettaa law which sers maximum loan
charges, and that law iy finally interpreted so that the interest ocother loan charges collected or to be collected in connection
with the loan exceed the permitieddimins ghen: G any such loancharpe shall be reduced by the anmount necessary 1o reduce
the charge to the permjreed limitand (byany sums already collecied (rom Borrowe s which exceeded permitted limies will be
refunded to Borrower.Lender may choose to make chis refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. 1fa refund reduces principalithiei@diction will be treated as a pareia| prepayment without any

prepayment charge under the Note.

13. Legislation Affecting Lender's Rights Akeiacement orCxpiration of applicable laws has the effect of rendering
any provision of the N this Security Inscrumégtencforeeable tecarding o its terms, e its eption; may require
immedirte payment i all sums. secured:bysthis Securityl Instrument and may inv remedies permitted by
paragraph 19, 1f Lende his option; Lendegshall vikeithasiegsis specified 1 o)y wraph of paragraph 17,

14. Notices. A serower providedSformaaisSceurity Inserumen n'by delivering it or by
mailing it by first class icableTaw requirdsaseiofiaticher method: T lirected to the Property
Address or any other ac | it given by first class mail’

to Lender's address stated herein or any 0eraaaress Lenaer aesignates by nodice to borrower, Any notice pr()\'idcd for in.
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pur.l;,ruph

15. Goveraing. Law; bevuablluy This Security Instrument shall be governed by federal law and the law of: the
jurisdiction in which the Property-is located. In the event that any provisionor clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of:the Property or a Beneficial=Interest in Borrower. If all or any part of the Property or any
interestin it is sold or transferred (or if a beaeficial interest in Borrower is sold or transferred and Borrower is nota nacural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises chis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 9 days cor such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration occurred; (b
cures any default of any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instroment
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred: However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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19 Acceleration: Remedies, Lender shall give nonce to Borrower prion to scceleranion tollowing Borrower's
breach of any covenantor agreementin this Secunty dastrument thut not prior to accelesaton under paragraphs 13 and
[T unlessapplicable liw provides otherwise), The notice shalb speaify oo the detaute; (v the acton required to cure the
defaulez tera dates nocless than 30 days from the date the notice is given to Borrower, by which the detault must be cured:
and-(d) char failure to cure the default on or before the date specified in che notee may resultim acceleration of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall turther
inform Borrower of the rightto reinstate afteraceeleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower toacceleration and fareclosure. If the default is not cured on or
before the date specified in the notice, Lenderatits option may require immediate paymentin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled o collect all expenses incurred in-pursuing the remedies provided-in chis paragraph 19,
including, but not limited to, reasonable attorneys’ fees and coses of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or sbandonmenc of the Properny, Lender by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and o collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not inited to, receiver's fees, preminms on
rucci\'cr'.s honds and reasonable attorneys’ fees, amd then to the sums secured by this Security Instrument.

. Release. Upan payment of «ll sums secured by this Security Tnsceument, Lender shall release this Security
lns(rumcm wuhuut charge w Borrower

22, Waiver of Valuation-and Appraisement. Borrower waives all right ot valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rideris)y were a pare of- this Security
Instrument, [Check applicable box(es)] .

KX AdjustableRate Rider 0O Condominium Rider 0 24 Family Rider
Graduated Pavment Rider O Planned Unit-Development Rider
& Ocher(s) |5

Document 1S

BY SIGNING BEL :raccepts and agrees ¢ COVENLNISY his Security Instewment
and-in-any rider(s) exe o N@&Fu@\FF
This Document is" Y s ptSeal)

~Borrowar
the Lake County

S o "ﬂﬂ/)(j ........‘7'.¢<'~.— 7952%0.-:.,......151.-ul)
JT"“‘NE'].TE Twm TRA --Botrower

=0 ==o - - [Space Below This Line For Acknowcdgment) s - S e

STATE OF INDIANA, JOKE . County

On this ......28TH . 4...EEBRUARY. ...\ Ao 1992 before me, the undersigned, a
Notary Public in-and:fur said Cuunlv.gcrsunully appeared RUSSELL: J,. TERESTRA AND:JEANNETTE M,
JTERPSTRA, HUSBAND AND WIFE sk nowledged the exceution of (the foregoing instrument.

WITNESS my ha nd official seal:

. (NS L,
My Commissionexpires ] (%I%L/) Z4 &Q@Lﬂn«
B W

1]

. e It G EAN

- ) Y ' Resident of LLAKE. ... County, Indiana
This nsrrumcnt Wi’ prcp.lrcd by: . GREGORY, BRPCC0,ASSIS’1‘ANTVICFPRI§ID1?NI‘

{name)
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’ ADJUSTABLE RATE RIDER

..................................................

and is incorporated into and shall be deemed to amend and' supplement the Moregage, Deed of Truse or Sccurity

Deed (the "Security Inscrument”) of the same date given by che undersigned (the *Borrower™) to secure Borrower's
BANK OF HIGHTAND 7, ORGANI

..................................................................................

THIS ADJUSTABLE -RATE RIDER is made this ... 28TH, day of

.......................................................................

.................................................................................

{Property Addeess)

NOTICE: THE-SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR:CHANGES-<IN THE ‘INTEREST ‘RATE. INCREASES IN THE INTEREST: RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL:RESULT IN
LOWER PAYMENTS.

ADDITIONAL -COVENANTS. In addition to the covenants and agreements made in- the Security Inscrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND: SCHEDULED PAYMENT CHANGES
The Note provides for an inicial interese race of ... 7200,
terest-rate andethe payments, as follows:

3. PAYMENTS
(A) Time andiPlace:of Payments
All references in the Security Instrument o “monthly payments” are changed to “scheduled payments.”
I will pay principal andsinterest by making paymences when scheduled: (mark one):
(B¥ will make my scheduled payments on the first day of each- month beginning on
..APRIL. I,..1¢
O I will make my

%. The Note provides for changes in the in-

-------------------------

.........................

- Jécmment is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

I will: make these
charges. described in. t

My-scheduled :payn
on chat date, which i

I will make my sch

..........................

place if required by tl
(B) Amount of My
Each of my initial s
may change.
(C) Scheduled Pay
Changes in my sch
rate that I musc pay.

'ments hedu have ltof ¢k ipal-an
Note

ts will be applied to inrerest before principal. If, on AR
.......... - I still owe amounts under the Fwill p
led the "macuricy da

uled piymens jac 11 RIGHWAY. 2VENUE,.  HIGHLAND,

Note Holder.
itial Scheduled Payments

.................................................

heduled payments will bahtehe amoitgeof U.S. § ...349.6!

hanges

r willl reflect elianges inghe;unpaid pri
r will dererniitevmy new interes

k. Section 4 of thHeNute.

¥
q

nterest and any other

.....................

........................

.....

.......... This amount

an and in the incerest
anged amount of my

scheduled payment-in
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a “Change Date.” (Mark one)

(XXThe interest rate I will pay may change on the first day of MARCH,..1995......... and on that day every
V3ETH . o month thereafter.

[J The interest rate T will pay may change ..o and on every
....................................... thereafter.

(B) The Index

Beginning with che first Change Date, my interest rate will be based on an Index, The “Index” is: ........

... WEEKLY AVERAGE. YIELD ON U,S,. TREASURY, SECURITIES ADJUSTED TO A CONSTANT . .. .
MATURETY . OF. THREE. YERRS. ... it
The most recence Index figure available as of the date BX4S days T oo

before each- Change Date is called’ the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
informacion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interese rate by adding .. WO _AND 750/1000
percentage points (... 2000, ......iull, %) to the Current Index. The Note Holder will then round the
result of cthis addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(DD) below, this rounded amount will:be my new interese rate until the nexe Change Date,

The Note Holder will then determine the amount of the scheduled payment thar would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date ac my new
interest rate in substantially equal payments, The resule of this calculation will be the new amount of my :
scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER -
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56301

Form ARLR 11/7/85
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(D) Limits onsInterest Rate Changes
[Mark box (1), (2) or ¢3) or boxes (23 and (3) 1o indicate Wl\L‘I'IL‘l there is any maximum limit on interest

rate changes; il no box s marked, there will be no maximum fimic on changes. |
O (1) There will be no maximum limic on interest rate changes,

[(¥X(2) My interest rate will never be increased or decteased on any ‘illl‘L,lL change date by more than 2000%
percentage points from che rate of interest 1y wc.lué-n pi lynu, fnr the !m(cdm' kué()b
(XX(3) My interest rate will never be greater than . -2 +200

(E): Effective Date of Changes

My new interest rate will:become effeccive on cach Change Date. I will pay the amount of my new scheduled
payment beginning on the first scheduled payment dace after the Change Dace uneil the amount of my scheduled
payment changes again,

(F)- Notice of Changes

The Note ‘Holder will deliver or mail to-me a-nocice of any changes in my interest race andsthe amount of
my scheduled payment before the effective date of any change. The notice will include informacion required by
law to-be given me and also the title and telephone number of a person who will answer any question 1 may
have regarding the notice.

B. FUNDS FOR‘TAXESAND: INSURANCE

[Mark one]

O Uniform-Covenant 2 of-the Security Instrument is waived: by the Lender.

¥XUniform: Covenant 2 of the Security Inscrumenc is amended to read as follows:

2, SCHEDULED ‘PAYMENTS' FOR TAXES AND INSURANCE

(A):Borrower’s Obligations.

I will pay ro Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rencs.
(if any), and hazard insurance on the Property and: mortgage insurance (if any). I will pay those amounts to
Lender unless*Lender cells me, in writing, that Itdo not have to do so, or unless the law requires otherwise. T
will-make those payments on the same day that my scheduled payments of principal and-interest dare due under
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Funds: or (ii)-the law requires-Lender ¢
(C) Adjustments. to the Funds.
If:Lender’s escimaces are too high or if taxes and:insurance rates go down, the amounts that I pay under

this Paragraph 2 will be too large. If this happens at a-time when:I am keeping all of my promises and:

agreements made in this Security Inscrument, I will have the right to have the excess amount cither promptly
repaid to me as a direct refund or credited to my future scheduled payments of Funds. There will be excess

amounts.if, at any time, the sum of (i) the amount of Funds which Lender is holdm& or keeping, plus (i)

the amount of-the scheduled payments of-Funds which I'still must pay between that time and the due dates

of escrow-items is greater than the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will pay to Lender whatever additional amount is necessary to:pay the escrow items in full. T must pay
that additional amounct in one or more payments as Lender may require.

When I have-paid all of the sums secured, Lender will-promptly refund to me any Funds that are then
being held by Lender. If, as a.result of the exercise by Lender of any of ics rights under chis Security Inscrument,
either Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds.which Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ants contained in this Adjustable

Rate ‘Rider.

' (Seal)

-Bore.wer




