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This indenture witnesseth:that WAYNE R. VANDEWATER-and: PATRICIA A. WALD:
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of Hammond, Lake County, Indiana as MORTGAGORGE B
S qQ
‘Mortgages and warrants te JAKE-WALD and BETTY JEAN WALD x g’
.o(
%
of Chicago Heights, Illinois Indéena, as MORTGAGEE, 7
the following real estate in Lake: County
State of Indiana, to wit:
A y
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3 Lot 37, an 1 1lands:
2nd: Additic 5 mea!ﬂ% in Pl 3, Page i
11, in Lak y i !
NOT OFFICIAL!
3 This Document is the property of :
the Lake County Recorder! — B
. . =
4 g o w A
5 = od 552’
- mes — 5:7\'3
: o S So@
H T3 ® g5E
** : B OEy
.i E & &
o i
i ,
3 i

ke

b
as well as the rents, profi other tncome whick may-be dorived therefrom performance of all condi-
tions and stipulations of tl hand

A To-seeure the { Mie some shall Gétopmirelice, of the follo: ss of cven date herewith:
Thirty-six thousand fiveshundred: sixty dollars/($36,

with interest at the rate of 7% per cent per annum com puted monthly during such period when there shall

be no delinquency or default in the payment of any moneys to be paid on this obligation but with interest at the rate of

10% per annum computed semi-annually during such period when there shall be any delinquency or default in the

payment of any moneys to-be paid on this obligation and to be computed to the next interest period following such de-
linquency or default, and said rate shall continue to be paid until all dclinquencies and defaults are remouved by the begin-
ning of a succeeding interest period, all without relief from Valuation and Appraiscment Laiwvs, and with attorney’s fees:
B Also securing any renewal or cxtension of such indebtedness;
C Also securing all futurc advances to the full amount of this mortgage:

D Also securing all indebtedness or liabilities incurred by the holder hercof for the protection of this sccurity or

for the collection of this mortgage.

Mortgagor agrees to pay to Mortgagee, in addition to the regular payments, an amount in equal monthly installments
which will cover future payments of taxes, insurance and assessments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessments shall be paid by Morigagee so far as it shall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-
manent surplus shall be credited to the principal.

Mortpegor further cozenants and agrees as follows:

1. To keep all buildings, fixturcs and-improvements on said premises, now or hereafter erccted thereon, and all
cquipment attached to or used in connection with the fixtures on seid premises herein mortgaged insurcd against loss or
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagee
as a further sccurity for said indebledness, which insurance policy or policies shall carry a mortgage clause with loss pay-
able to Mortgagee in form satisfactory to Mortgagee to be delivercd to possession of Morlgagee to be held continuously O
through period of the existence of said indebtedness or any portion thereof. !
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2. To exercise due ditigence tn the operation, management and occupation of said'real estate and-the improvemnts

thercon and not to remove or suffer to be removed any [ixtures and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thercon in their present. condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor.any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.

3. The holder of this obligation may yencww the same o1 extend the time ofzpayment of the indebtedness or any part
thereof. or reduce the payments thereon; and any such rencival, extension or reduction shall not relcase any maker, endorser,
or:guarantor from any liability on said obligation.

4. No sale of-the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall’
operateto relcase, discharge or modify in any manner the effect of the original liability of the Mortgagor; and any exten-
sioni oftime on this morigage by Mortgagee or his assigns, without the consent of the holder of. any-junior lien or encum-
brance, shall-not-operate-to cause a loss. of.the -priority ofsthis mortgage vver such junior lien. Mortgagee shall be subro-
gated to any lien or claim fiaid: by moneys advanced and hereby secured,

5. In case any.part of the premises is appropriated under the power of cminent domain, the entire amount paid for
said-portion of the premises so appropriated shall be paid to this Mortgagee.

6. It is agreed that time is the essence of this agreement-and-that, in-case of default in‘the:payment of.any install-
ment when the same shall: become due and payable, the holder of the note and.mortgage may, at his option, declare all.of
ithe debt due and*payable, and any failure to exercise said option shall not constitute a waiver. of right to: exercise the same
at a'later date. Inthe event any.proceedings shall be instituted-on any junior lien or encumbrance against said real estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and: institute such proceedings as may
be necessary o protect his interest. The lien of this mortgage shall include all*heating, plumbing and lighting. or other.fix-
tures now or hercafter attached to or used-in connection with said- premises.

7. In case of delin 2 astitution of foreclosure
proccedings thercunder, . hyé H@r ﬁm J nﬂt it of- title at'the expense of
Mortgagor-to show the co: fitle dt*the a¢ g gff’fﬁ; $anu ssarily spent for continu-
ation ofsthe abstract of titl id T W@Emﬂmlﬂ ‘ ht per cent per annum,,
shall become part of the d 7 1% marifagc urdieol ot ablo-ds . in-cave closure and purchase of’

said redl estate pursuant to- said[orpalosurer iy the holder thareofgthc ﬂ»fl&fﬁ éﬂip aug oy inuation. thereof shall be

the absolute property of the Morigagee.
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8. In the cvent of such foreclosure, the Mortgagee, or his assigns, may apply for the oppointment of-a receiver,
which recciver is hereby authorized to take possession of the said real estate, collect the vents, income or profit, in-money or
inkind, and hold the procecds subject io.the order of thecourt [or the benefit of -the Mortgagee pending foreclosure pro-
ccedings. Said receiver may be appointed irrespective of the valuc of the mortgoged property or ils adequacy to secure or
discharge the indebtedness due or b ome due,

9. All-terms.of this-mortgape shall:be binding on eac/. and-all successors in ownership of said.real estate, as well
as upon all heirs, executors, administrators of Moertgagor or succcs:ors in_ownership.

10, Additional Covenants:

State of Indiana,  Lake County, ss: . Dated this4th day of_March 19 92
Before me, the undersigned, a Notary Public in and for said County
and State, this  4th day of March 1992 ;

cal

personally appeared: R VANDMTER —
. ——
Wayne R. Vandewater and / . s j ny
o s " VYo, A A
Patricia A. Wald /?\/I/':cfd [( r/ Seal
PATRICIA A. WALD
Seal
and acknowledged the execution of the foregoing mortgage. In wit-
ness whercof, 1 have hercinto subgreribed my name and affived my N _ .49 |
: Sea
official geal. My commission 0177'&_ 12-17 19_93. = ”
71_?!‘//‘]7/;)7A “\é\ Notary Public v ) . "V._S(.'al
Raberta S. Tate DPrinted Signalwre
Resident of Porter County Seal
This instrument prepared by __Michael J. Troumouliaris , Attorney at Law

1000 E. 80th Place, Ste. 415 N., Merrillville, IN 46410
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