—William A. & Rhea L. Lippincott «...“.__;(_ldB_ K
.——23822 Harrison: St. 1y?’;tN“"4 -
Shelby, IN 46377 Kemtln d‘“ IN 47951
92013562 enelands
.. _MORTGAGOR MORTGAGEE
I* includes each mortgagor above, "You" means the mortgageae, its successors and assigns.
REAL ESTATE MORTGAGE: For valuo recaived, |, —-William_A._and_Rhea_ Jl.. Lippincott
. mortgage, grant and convey 1o you on February. 25, 1992 . .t
roal estate described below and all rights, casemants, appurtenances, renls, leases and existing and future improvements and lixtures that may now or
at anytima in the future be part of the propony (all called the "property”).
PROPERTY ADDRESS: 23822 Harrison St. ,
(Stroa)
Shelby A 46377
, Indiana
LEGAL DESCRIPTION: (Cty) (i Coaa)
) L
Lots 6, 7, and 8, in Block 53, in Village of Shelby, as shown in . G g
Plat Book 2, page 7, in: Lake County, Indiana - E g g
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NOT OFFICIAL!

. This Document is the property of
located in _.

i ) County,
TITLE: | covenant and warran! litié to-the p%ﬁyh%ﬁo‘éﬂmmgmmpal and zon

assessments not yet due and’_No Other exceptions

T

lordinances, current taxes:and!

SECURED:DEBT: This. morlgage secures repayment of‘the secured debt and the perfarmance of the covenants and. agreements contained. in this
mongage and‘In'any other documen! ncorporated herein. Secured ¢ ty'as used in this mortgage

¢ : ludes amounts I'may at any time owe
you:under this mortgage, 1ha instrume greement described below, any rencwal, refir tansion‘or modification of'such instrument or
agreement, and, if applicable, the fulure advances described below.

The secured debt is evidenced by {dascribe the instrument or agreement:secured by this mortgage and the date thereof):

_ tins—ef Willdam A. and Rhea L. Lipp —as_evidenced- by
1992 4n the toral principal_amount-of $13,500.00. In addition-
—all future notes which make referenceltdithis mortgage o

ste—dated-February 25,
Ls—mortgage will-secure

The above obligation is nd payable on L Fnb.u;ax_y_ZQ_,_lggJ__ Lo il not paid earlier.
The total unpaid balance I by this mortgage at any/6fcitime shall'ngt“a@xceed a maximum princi inof Thirteen—thousand

five hund AL no/l 00 o Dgliars ($__13,500.00 e )s Plus interest
and all other amounts, p si, advanced under thelterms ofthissmortgage to protect the ¢ iortgage or to perform any of the
covenants and agreeme: 3 is mortgage.

D'Fulurel Advances: T secured even thcugh' all'orpznt of it may not ye a
will be made in accor s

advances are contemplated'and

he note or loan/dgteament evidencing the se
(X variable Rate: The i 1 y f that obligation.
Oa copy of the loan agreement containing the terms under which the interest rate may.vary is attached to this mortgage and made a part
hereof.
RIDERS: [] Commercialr [ o

SIGNATURES: By signing:below, |'agree e terms and covenants contained on page.1 and'2 of this mortgage, In any instruments
eviden ng%red deb d in any rjd® escrlb:% and signed by me. | acknowledge receipt of a copy ot this mortgage.
LE- <

> 4 » . aa—#
i /ott “"Rhea’ L. Lip ott

ACKNOWLEDGMENT: STATE OF INDIANA, 5 Newton
On this th day of February, 199

. County ss:
, before me,
. personally appeared __William A. and Rhea L. Lippincott

and écknowledged the execution of the foregoing instrument.
My commission expires: .
/l/‘g——"""—
CYNTHIA HENRY, NOTARY PUBLIC

(Nolary Pubhﬂ '
HEWTON COUNTY, STATE OF INCONA Cynthia Henry
MY COPVAISSION EXPIRES 05 10 (Type or Pt Name,

-

Resident of Nemtnn il .

County, Indiana- @

This instrument was prepared by: Kentland Bank by Maggie Whitis, Credit Supervisor-"b ~' . ;{ M,
Sl
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COVENANTS

1. Paymonts.: | agree to make all payments on thu secured debt when due. Unless we agree othorwise, any payments you receive from me or-for m
benohit will bu applied first-to any amounts | owa you on thu sucured debt oxclusive of infurust o principal, sucond, to interast and then to principal, I
pay(iju‘\! ;?nl)lpnynmm of the secured dobt occurs for any reason, it will not 1educe of sxcuse any subseguently scheduled payment until the secured debt Is
paid in full,

2, Claims againstsTitle, | will pay all taxes, assessmonts, liens, encumbrances, lease payments, ground romts, and other chargus rolating.to the
propeity when dug. You may require me to provide to you corius of all notices that such amounts are duw and the receipts evidencing my payments,:
will detend title 1o the proparty against any claims that would impair the lien ol this mortgage. You may require me 1o assign any. rights, claims or
defenses which | may have against parties who supply labor or materials to improve or maintam the property.

3. Insurance. ) will keep the proeuny insured under terms acceptable lo you at my expense and for your benefit. This insurance will include a standard
mortgage clause in your lavor, You will be named as loss payee or as the insured'on any such insurance policy. Any insurance proceeds may be-
applied: within your discretion, to either the restoration or repair of the damaged property or fo the scecured debl. I you require mortgage insurance, |
agree to maintain such insurance for as long as you require.

3. Property. | will keep the property in good condition and'make all repairs reasonably necessary. | will give you prompt notice of any loss or damage lo
e property.

5. Expenses. | agree lo pay all your expenses, including reasonable allorneys' fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

67 Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any obligation
secured by this mortgage, you may, at your option, accelerate the matunty of (he secured debt and demand immediate payment and exeicise any other
remedy available to you. You may fareclose this martgage in the mannaer provided by law.

7. Assignment’of Rents and Profits. | assign to you the rents and prolils ol the property. Unless we have agreed otherwisc in writing, | may collect and'
retain the rents as long as lram.not in‘delault. It | defaull, yourmay, as:provided by law, have the court agpoint a receiver and the receiver may :lake
.possession and manage the properly and collect the rents, income-and profits."Any,rents you collect:shall be applied first fo'the cosls of managing:the
;property;“including all taxes, assessments, insurance premiums, repairs, court’ cosls and:allorneys’ lees, commissions to rental agents, and any other
‘necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

'8, Prior Securlty:Interests. | will make payments when due and:perform all other covenants under any. morigage, deed: ol trust;- or other securily
agreement!thal has:priority over this- morigage. l'will not make or permit any modification:or extension of any morigage, deed of trust or other security.
interest-that has:priority, over this mortgage or any note; or agreement secured thereby without your writlen consent. | will promplly deliver to you any
notices i receive from any person whose righls in the property have priority over your rights.

9%Leaseholds; Condomlnlums;‘Pla’rjngég_l{r_ll!'l_)'g\lglppmgn‘l.s. I'agree to‘tl';orplply. with 'h?. pgqyisign"a_‘iqf{anyrle‘z.xse if this mortgage is on a leasehold: If:

this mortgage is,on'a unit in a condominit o rfor ants, by-laws, or regulations of’
the condominium or planned ui

[ ]
10, Authority of Mortgagee f ¥ ‘E Wm gm der this other mortgage, deed of trust;
lien or other security interest:th et (hisnior gag.? uma petm ultesor. cause th ‘ed. You may sign my name of
pay any amount:if necessary fi G const n ont 1y inyed.gr i asonable manner, you may do
whatever.is necessary. to prote NE@ r p@ i %‘lils e 9&1 thd\

[ ]

Your failure o perform will not e T. o[ exercising any of your other rights under the law or this morigage
Any amounts paid by you to proleet yous Security |Qg&“&g&gd %§( NS m%r&&.nmcﬁtamlgms(\’uﬁ be die on demand and will bear interest

from the date of the payment unt

inul ol PhygePeied €56 Y IRECOTEE

11. Inspection, You may enter the property to inspect if you give me notice beforehand. The notice must state ihe reasonable cause for your inspection.

12. Condemnation, I'assign to you the proceeds of any J laim for dama connected will femination or other taking ofall or any part of
the property. Such proceeds will be applied as provided in Covenanl 1. This assignment is'subject (o the terms of any prior security agreement.

13, Walver. By exercising any renedy available to you, you do rot give up your rights to later use any olther remedy. By not exercising any remedy, it:|
default, you do not waive your right to late sider the event a defaultif it happens again. | waive all rights of valuation and appraisement,

14. JoInt and!Several:Liability; Co-signersjSuccessors:and-Assigns Bound. All duties underjthissmortgage joint:and several. II:1-sign- this

morigage but do not'sign the secured debt | do'so only to morlgaca my interest in the propery to secure payment of the secured debl'and by doing so, |
do not'agree to be personally le on the'secured debl. | also agree that.youand'any parly lo this morigage may cxiend,; modily or make any other
" changes in the terms of this morigage or.the sect debt without my consen!. Sucha change will not release me from the terms of this mortgage.

The duties and benelits of this |morlgage shall bind and benelit the successors and'@ssigns of either or both of us.

15. Notice:Unless otherwise tequired by law, any notice to me shalhbe)given byselivering it or by mailing it by first class mail addressed to me at the
Property Address or any other addross that el you. | will give sunlyihshee o yad bircertilied mail to your address )édge 1 of this mortgage, or to any

other address which you have designated.

Any notice shall be deemed to sen given to either of us whengivensin the manaesstated above.

16. Transfer of the Property ficial Interest in thé-Morlgagor.ii-ail or any pan of the pr K rest in it is sold or transferred
without your prior written cor ¥ nand immediale payroent, 'of the secured debl. You and immediate payment if the -
mortgagor is not a natural pers cial interest in the foeHgagoLissold eriransterred. Howe: demand payment in the above
situations if it is prohibited by fe date of this morigagsi

17. Release. When I have pe { ill, at my request, release this
morigage without charge 1o me. Excepl when prohibiled by law, | agree (o pay all cosls lorecord (he release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that Yaw expressly or impliedly permits variations by agreement. If any provision or clause of this morigage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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