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ASSUMPTION AGREEMENT

THIS AGREEMENT, Made and:Entered into by, between and among FIRST
FEDERAL SAVINGS BANK OF INDIANA, formerly known as First Federal Savings
-and' Loan Association of Gary, a:United States-Corporation, having its
principal office in the City of Gary, Lake County, Indiana, hereinafter

referred to-as "Bank",

and :Douglas E. Collins- herinafter referred to as

"Borrower", and James L. Wilson and Stephen Tokar III, herinafter tcferrqi

to:as "Assumee".

WHEREAS, the Bank is therowner and holder of a Promissory ‘Note of &

WITNESSETH, That:

‘Borrower for the or191na1 principal: sum+of TWELVE THOUSAND*FIVE: HUNDRED' i

‘DOLLARS AND+00/100'S ($12,500.00), bearing:a-date of April 23, 1968,
‘herinafter the "Note",

=
I~

together with that certain real estateamortgage, =

‘hereinafter :the "Nbrtgage", incorporatedherein by reference-securing the
payments thereof as made-and: executed by Borrdwer to the Bank concurrently
W-}H‘ the executlon of ‘the-Note, dnd recordedon April 29, 1968 in:Mortgage
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Mortgage, whereby e Jdialiiling prinCipal aiG Oa1ailCe€ wiii oe ch_.uxas)le
with interest thereon-at the rate of Six Percent (6.00%) per annum, and

the Assumee agrees to:pay a fee of ONE HUNDRED TWENTY FIVE DOLLARS AND

00/100's ($125.00)

NOW:THEREFORE, in consideration- of the mutual covenants and promises
herinafter set forth, it is hereby agreed as follows:

1.

That the aggregate balance remaining unpaid upon the aforesaid

indebtedness as of the date hereof is the sum of TWO THOUSAND FIVE HUNDRED
SIXTY TWO AND 26/100'S DOLLARS.

Principal balance due (After 2-1-92 payment) $2,562.26
Interest balance due S
Escrow balance due )
February 1, 1992 Payment $ 139.00
Title Expense S
Recording and Preparation Fees S 20.00
Assumption Fee-Due S 125.00
$2,846.26
Less  cash previously received S
Less cash received at time of execution S 284.00
TOTAL DUE: $2,562.26
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2. That said remaining indebtedness, with interest thereon-at the
rate of Six Percent (6.00%) per annum on the unpaid:balance remaining from
time to time, shall be-due and payable as follows:

The Principal and interest shall be payable in-monthly

installments: of SEVENTY FOUR AND-95/100's DOLLARS each, (574.95)

beginning-on: the 1st day of March, 1992 and continuing on the :
first day of each month thereafter. That Assumee will prepay ?
real estate taxes and insurance as provided in the Mortgage in :
monthly installments of SIXTY FOUR and 05/100's DOLLARS: ($64.05)

each;, beginningson the 1lst day of March, 1992, and continuing

thereafter on the-same day of each month thereafter, or until an

analysis: of the escrowed amount reveals a needed change in

the stated amount of $64 05 per -monthly payment. The total monthly

payment will be ONE :HUNDRED THIRTY NINE AND* 007100 DOLLARS. 'The

Principal ‘Due Date is the lst day of May, 1998. If a Balloon:

Payment iscdue on the- Pr1nc1pal Due:Date, a large: payment may ‘be

due; the Assumee, Borrower, and the-Bank agree that the Bank is

not obligated' to refihance that amount.
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4., Assuee hereby covenants that Assunce is now the owner of t !
property described in the:Mortgage; and Borrower and Assumee covenant and :
warrant that the Mortgage, is a valid and subsisting [first lien thercon
and: that the Mortgage, subject/to the Assumption, shall continue-as
valid first lien upon th al estate hereinabove and therein deseribed,
as gecurlty for the repayment of said remaining unpaid:balance with
interest, at the time and in the mannerghie¥@rtiahove provided. Borrover
and Assumee coverant and warrant thatithere aréne offsets, countercldims,

-or defenses to the sum above mentiongt/as remaiiisrig unpaid, or to any part
thereof, either : w or in equity.

5. The: Bor 1 Aszumee ageeepthaty 'alll terms, condit 1
covenants of the rtcage shall) Vamiiintunaltered ar
force and effect wreasly modified by terms set
which shall gove: t

Mortgage. The Borrower and-: Assumee further agree that the Bank's
acceptance of this-assumption: :8hall not constitute a waiver of any rights
the Bank may have.

6. That the Bank agrees to-proceed to: set aside any acceleration of
the balance due, waive the previous: defaults, and dismiss without
prejudice any foreclosure proceedings now pending, to accept the Assumee
as Borrower's successor in interest in the real estate pursuant to the
mortgage terms.

7. That, except as noted in paragraph 2.1, the Bank shall consider
the Note-completely reinstated:on a current basis as of this date with all
previous:defaults in payments by the Borrower having been cured by this
assumption; and hereafter will accept installment payments from the
Assumee and: apply them to the aggregate balance remaining due as set out
herein pursuant to the terms of this assumption and the underlying
mortgage instruments described herein.




8. CurrenLly the Bank holds the sum of $807.49 (After 2-1-92
Payment) in escrow for the- -payment. of Real Estate taxes and insurance.
Borrower does ‘hereby transfer Borrower's entire right, title and interest
in-rand to such fund to Assumee.

9. Assumee covenants that the purchase of the subject property and
the:-execution-of this agsumption agreement were entered into for
investment purposes. Assumee warrants that Assumee does. not intend to
personally occupy the subject property.

IN WITNESS WHERROF, the Bank, the Borrower and the Assumee have
executed thig:Agreement effective as of the 26th day of February, 1992.

‘BANK ¢

FIRST FEDERAL SAVINGS.

‘BANK OF INDIANA, formerly BORROWER ;
‘known as First E‘ederal
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ASSISTANT VICE PRESIDENT
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STATE-OF INDIANA

OCOUNTY OF LAKE

On this 2Z¢ of Februarys i 1992 before me, the v ed, a
Notary Public, fo sunty and St/ate, parsonally appearod . E.

er and:‘agknowlddyed the cxec he
Tuntarv act and: deed .

Collins, the abov
foregoing instrum

Witness my hand and-official seal this -2¢%“ day of fEbcary , 1992.

My Commission Expires: - 21 73
S P D , NOTARY P
A County Resident




STATE OF IN’bIANA; S5
QOUNTY OF LAKE )

On this: . 2¢7% day of (- hreacy, 1992, before me, the-undersigned, a

Notary Pubhc, for said County and State, personally appeared:James L.

Wilson and Stephen J. Tokar III, the above named Assumee, and acknowledged

the execution-of the foregoing instrument as Assunee's voluntary act and

deed;,
‘Witness my hand and official seal this .2¢47* day of febwory , 1992,
My Commission: Expires: ‘ / Cm(/ L / elPeerc g
/)2 - Q2 444 » NOTARY RUBLIC

é,ﬂr County Resident

STATE OF INDIANA)

o )SS:
COUNTY OF LAKE )
On this: é ro day of M » 1992, before me, the
undersigned, a-Nc t
appeared CRAIG:S TIHEWS . Assis
known to me tosbx H meanﬁ na,

o el Néfai‘éoéﬁié‘mim ,

Board:of Directol
This Document is the property

Witness my hand.and offiicizl sea i . Savlef ‘ 1r J
1992,
TNy :
My Corfiisgion Expi: e \ ﬁ&)‘
5:10-9¢ 4 M”jw A \7),, TARY DOBL:

Lake County Resident
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FIRST FEDERAL SAVINS BANK: OF INDIANA
8400 Louisiana

P:0. Box 11110

Merrillville, IN 46411

(219) 736-2644




