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This Agreement made and entered into:by and between Pirst Federal
Savingg Bank of Indiana, formerly known as First Pederal Savings & Loan

Association of Gary, a Unibed States corjoration, ("FFSB") and the - B »
undersigned borrower(s) whose name(s) are indicated in Section 1.1 below. S 2 W
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ARTICLE I - DEFINITIONS me mmis
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k.1 Borrower., As used in Lhis Agreement., the Lerm Dorrower refors to =5 i o W
Blagoje Rafailovie whose address is 1122 Beacon Strecet, Fast Chicago, 1N = . == 3’:‘:
[\
40312, i - T
" é LD P

1.2 Note, As used in this Agreement, bhe term Noto refers Looa note made
and executed by Borrower on October 31, 1984 evidencing Borrower's
obligation Lo repay a loan made by FIFSB Lo the Borrvower in the amount of
$19,200,00. The Note was made payable to FFSD and cirried an original
initial interest rate of Fourteen and Three Quarters Percent. (14.75%) por
annum.

i 1.3 Mor Lgag(~ As referred to in this Agreement, the tem\ x“brl:gage means 0
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mortygage given by X s 1 g
Q’\ 31, 1984 and: record A f the Ke(*omex ol ! @5
,} November 7, 1984, Ix E 9ge %BleSs. } st % =
in the following de: y o

Gl\ Indiana ¢ NlﬁT @FFT(STAL' ,é,'rri
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E) LOT 16 TN BLOCK 4 I pecupbivis IhD R anens lﬁthﬂ Propereyiofo 30 1y Ra

< BLOCK 16 AND BLOCKS 17, 26, 2% & B BN U3 RARE PieBASE LHFCAGO LY INCG-IN s]
I\ THE SOUTHWEST 1/4 OF SECPION 29, 'IOWNSHIP 37 NORTH, RANGE 9 WESI OF TH w i
8 2ND P.M., IN THE CITY OF EAST CHICAGO, AS PER PILAT THEREOEF, RECORDED I Q
N PLAT BOOK 5 PAGE 27, 1IN TH: [CE QORD LAKE m

INDIANA.

Which has an address of 1122 Beacon Sbreat, Bast Chicogo, |1 46312 to
secure Uhe payment of Ehe Nate and to assure performvince of he agreemonls
contained in Lthe Not

1.4 andull As used in Lhis Agreement, tfgitémebefanll refers to
Borrower's failure b ke whon due montdibvSpayneirs. of principal,

interest, and any olbher anounts due undgifthe tevmsgel the Note ar
Mortgage.

1.5 Balance Due., A this Agreemont,thedbetin Balanc

to the following anx by BorrowerG@lliiseyas of the d

instrument, January

Principal S 15,258.10
(Estimated Remaining Balance after 1-1-92 Payment)
+Title Expense S
+Late Charges S
+Recording Fee S 20.00
tDec.1l & Jan.l Payment S 480,00
+Other Amounts Due:

Interest due forr January S 123 97
~less Amount Paid alb Closing S 323.97 L
BALANCE DUE S 15,258.10

Acceleration. As used in this Agreement, the term Acceleral.ion means
FFSB's exercise of its right under the Note and Mortgage Lo require
Borrower to pay immediately all outstanding princiml, interest, and other
amounts owing.

1.7 Principal Due Date. As used in this Agreepent, the term Principal Due
Date means the date all remaining principal and accrued interest owing by a\
reason of Borrower's Note is due and payable. ‘
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1.8 Modify. As nsed in this Agrecoment., the terms Modify and Modified
mean a change in the original toms of the Note,

ARTICLE T1 - RECITALS

2.1 FESB is the holder of the Note.
2.2 Borrower has requested that FFSB modify the terms of the Note,

2,3 FFSB is willing to Modify the Note LE Borrower agrees to pay a total
anount of Six Hundred 'Iwenty Three and 97/100 Dollars ($623.97), at the
Lime this Agreenent is executed by the parties for service fee.

2.4 Borrower has paid such amount. .

2,5 FFSB and Borrower agree to a modification of the toems of the note
and mortgage as provided in Article LIT,

ARVICLE 111 - AGREEMENT

3.1 Each of the foregoing reciltals are incorporated into this article
setting forth the parties agreement as though fully set forth hercin.

3.2 In consideration of FFSB's agreement. Lo Modify the Borrower's debt,
and: the mutual coven 4 { ap

and! FFSB agree as fo ‘Document iS )
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of Febry ontinuing: bi~

borrowe: will pfs m# g%@ﬁﬁk@%ﬂ@dﬁﬁ]mnce, 0

any other escrowed items, as provided in the Mortgage i
bi-weekly installments of Twenty and 16/100 Dollars (S20.16)

cach, beginninggen. thepid thpday Febroary, 1992, and
continuing bi-weekly thercafter, or until an analysis of Lhe
eSCIrowed amoLil ~veals & needed change in & zedl” amount

of 820.106 per bi=weeskly payment. The Porrowei{'s total
bi-weekly pryment will be One Hundred ''wenty ond No/100
Dollars (SL20. 010 The Principal Date 1s the 1st day of
Novembher, 2004, 1f a Balloon Payment. is due on the
Principal Due Date, a largesgiymetit, may be due; the

Borrowars and FFSB agree KMaEcEESRIIS not obligated !
refinance that amounl.. )

ESCROW CLAUSE - /
The Borrower and FI'S that“ wheneverle st ehdihi —weekly na " ‘

made during-one mont « payment Wl \bebsSpread as y
accrued interest wil X 11l 1.nd [ ih 1

be applied to principai. There will be no paynent. to the escrow Luid,.

3.3 The Borrower and FFSB agree that the Balance Due shall bear interest
at an interest rate of 9.75%..

3.4 The Borrower and: FFSB agree that Stevan Todorcevic and Irene
Todorcevic shall be added to the Note and Mortgage as additional

Borrowers, agreeing. to all terms and conditions as set forth in the Note
and-Mortgage..

3.5 The Borrower has agreed to pay Six hundred Twenty Three and 97/100
Dollars (5623.97) at: the time of closing,

3.6 The Borrower and FFSR agree that all Lemms, conditions, and convenants
of the Note, Mortgage, and any other securilty agreement or other loan
document signed by the Borrower, and any financing statement signed by the
Borrower or properly signed on Borrower's behalf will remain unaltered and
in full force and effect, except as expressly modified.

3.7 FFSB and Borrower agree that nothing contained in this instrument or
any present or prior statement, act, or failure to act by FFSB constitutes
a waiver of FFSB's right to assert its rights under the Note, Mortgage,
Bi-Weekly Note Rider or any security agreement or other loan document
signed by Borrower as to any future default, including but not limited to :
pefault as defined herein, by Borrower as defined in such document or |
documents. :




4.8 Borrower agrees Lo pay and is Tiable for FFSB's costs, including but
not limited to attorney's fees, title oxpense, collection costs, and court
costs incurred as a result of Borrower's default,

3.9 FFSB and Borrower agree thal this instrument complotely Modifies
Borrower's debt owed Lo FFSB, as defined herein, on a current. basis as of
this date with all previous defaults, if any, having been cured by this
instrament. FFSB agrees to hereafter accepl Borrower's installment
payments and apply them to the Balance Due,

3.10 Borrower agrees that: if all or vt of the secured property described
in paragraph 1.3 or any interest. in it is sold or Lransferred (or if o
beneficial interest in Borrower 1s sold or Lransforved and Borrower is not
o natural person) without FESB's prior written consent, FESR may, at ils
opLion, roguire dnnediate payment. in full of all sums secured by the
Mortgage. However, FIFSB may not cxercisce Lhis oplion if exercisce is pro-
hibited by foderal law as of Lhe date of this instrument..

If FFSB exercisces this opl.ion, FFSB shall give Borrower nolice of
Acceleration. The Notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must
pay all sums secured ams

prior to the expirat FI'SB )
}_;ermj.tted 1)3 L?\S ;121.' Hﬁﬂ mj% E Jiﬁ(jvsm Y
ARTICLE IV - WARRANT NOT OFFICIAL!

4,1 Borrower covenanle ‘T];!Jlﬁpnngmp%xlﬁome REOREL] (-Logj he
secured property desciibed in theafiake Cﬁlullﬂ:jﬂﬁed:brrdem‘- JAage is
valid and subsisting first lien thereon; that there are no offsets,
counterclaims, or defenses o the Balance Doe, or any parl thereof, eilther
at law or in. equity;| andf thatathe Mestgagewil!l continue as agvalid £irst
lien upon such property for (the repayment: of thd Balange Due with interest
at the time and in the manper hereinabove provided.

IN WIITNESS WHEREOR, FFSB and [the Borrower have esccul this
instrument in one o nore mbeyparts | 11 of which constalnte one
instrument effective the 3lstday of Jamtary, 19925

FFSR: First Pederal savings DORIKCAVER :
Bank of Indi -

BY: &S< @ éﬁ)@&-“’y 72

CRAIG S. (PRATT ) TREAGOTE RA
ASS1STANT VICE I

DATE: AL 7 7 DATE: / / 2 ‘f/ A

ATTEST: / WW ) ol A%WM(/ %Klﬂ/{,

KAREN: MATTHEWS ' STEVAN TODORCEVIC
ASSISTANT' VICE PRESIDENT

DATE: (% '¢; ')7 7&72 DATE: // 29 / 7/ -

o nlc*wmo

TRENE TODORCEVIC

o /= 29- 9




STATE OF INDIANA)
)88
COUNTY OF LAKE )
Bréfme me a Notary Public in and [for said county and stabe, on Lhe

d&; day of ‘E oroant— 1991 personal ly appeared CRATG S. PRATT

ssistant Vice Presidents respectively of First

and KAREN MATTHEWS, the
Federal Savings Bank of Indiana, who acknowledged exceut ion of the
foregoing instrument on behalf of First Pederal Savings ank of Indiana,

My Commission Expives: - \
5 : ‘()__'_:'}q o \N\Q’_)\C\ ‘\\\n - \} AN }(\G\}\

MQ‘((BQ(\\'U ,}\.)‘na\b\ ' \‘nl.n} ablic

Resident of Take County

STATE OF INDIANA )
)SS:
COUNTY OF TAKE )

Subscribed and

County and State, px BQC]}\I‘] 7
Todorcevice, and Trer 2 1cdthi ’IS‘RC P‘diéfi Ai:;\t'
This Document is the property of

My Commission Expires: : . ' .
A .’/5__95/ the ( nty R m(i% .
~Therka A A0t~ NOtary Publie

Resident of Lake County

THIS AGREEMENT PREPARED By: KAY MARTIN

IFIRST FEDERAL SAVINGS DBANK OFF TNDIANA
8400 ILouisiana, Box 11110
Merrilliville, IN 46411

(219) 736-2644
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