Please record & Return: to Peoples Bank, FSB 9204 Columbia Avenue, Munster, IN 46321
6~ 1000945 -0

92013485 MODIFICATION: AGREEMENT

This Agreement made- this 28th \‘day of February, 1992 between Peoples
4,’ Bank, A ‘Federal Sav1ngs Bank of Munsteér, Indiana (Herelnafter the Bank)
andlDavid A. Mendonsa and Marlene .Mendonsa, Husband and.Wifé (Hereinafter

the Mortgagor) Witnesseth:

1. The Mortgagor executed a certain promissory note dated
November 20, 1989 whereby the Mortgagor promised to pay the Bank the sum
of One:Hundred Twenty Thousand and 00/100 :

2, The aforementioned' note of the mortgagors is: secured by a
mortgage recorded on November 28, 1989 as Document No. 070408 in the
Recorder’s Office 6f Lake County Indiana upon the following described real

estate:

LoT 77 IN CANDLELIGHT TRAILS 4TH ADDITION TO' THE TOWN OF ST.
JOHN;, AS' PER' PLAT THEREOF, RECORDED IN PLAT BOOK 66 PAGE 13, IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

Commonly known as:9591 Oakridge Drive West, St. John, Indiana 46373

’t; 3. Mortgagor represents that there are no other subsequent liens now

outstandlng against the real estate property described in the aforesald

N mortgage held by Bank and that the: llen of the aforesaid mortgage held by

~§: Bank is a valid, flrst and subsisting lien on said real property.

AN 4, In consi agreement
fhereln containexc he lien of the
aforesaid mortg: ﬂﬂmiﬁ%&: (2)1 that thére:
is no second mo: agee and
further upon th« Nﬁf @F-‘Fi@ﬂiﬁ r condltlon
shall void this : nt, the art ereb a e L t following
terns: Tﬁls Docu R propeérty of ‘

. the Lake County Recorder'

a. That tl above stated mortgage and note shall remain in full
force and effect in al1 respects except as mod1f1od herei The covenants
of said agreement, mortgadge and note are_éxpressly incerporated by

reference hereir

b. The parties hereto mut1 1ly agree that there is an outstanding
principal balance of Ninety. Seven Thousand One Hundred Fifty Two and
31/100 ($97,15: 31) n“said note and,mortgage which shall bear interest

at a rate of 7.: per annum from March 1,.1992 unt il Feb lary 28, 1995,
The interest may ohange on March 1,..1885 and on that day every twelve
months thereafte The principaliand ihterest evidenced by said note and
mortgage shall be. paid by Mortgaagfslinctonsecutive instal ments of Nine
Hundred Seventy sr_and .83 /100K 74:83)*8ubject to intrerest rate
changes, beginn: n the lst day ofSApridy 1992 and i continue each
month thereafte: I\ the entirxe 1ndebtedness due ic in full except
that any remain: htedness GUETAE not soon all be due and
payable on Decet Q. v

c. Beginning with the first Change Date, the interest rate will be:
based on an index. The "Index" is the weekly average yleld on United

made avallable by the Federal Reserve Board The most recent Index flgure
available: as of the date 45 days before each Change Date is called the

"Current Index".
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If the Index is no: longer avallﬁble, the Note Holder will choose a new
Index which is baséd upén comparable information. The Note Holder wi-ll
i give notice of this choice.

d. Before each Change Date, the Note Holder will calculate the new
interest rate by adding 2.625% to the Current Index. The Note Holder wilil
then round the result of the addition to. the nearest one- eighth: of one
percentage point (0.125%). This rounded amount will be the new interest
rate until the next Change Date:

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the principal which you are expected to
owe at the Change Date in full on December 01, 2004 at your new interest
rate in substantlally equal payments. The result of this calculation wiill
be the new amount of the monthly payment.

e. The new interest rate will become effective on each Change Date. You
w1ll pay the amount of the new monthly payment beginning: on the first
monthly payment date after the Change Date until the amount of the monthly
payment changes again.

f. The Note Holder will dellver or mall to you a notice of any changes in
thexlnterest rate and’the amount of the monthly payment before the
effectlve date of any change. The notice will include information
required by law to be glven and: also title and’telephone number of a

person who will 3y the notice. i
g. The max n&eumm&Sw L jed is 12.90%

b, mhe mtninn veaDUOMSOFIEGIALL »- cv:rea is s.508

i. 1Interest 1 Lhia asraneent inthe preapssdy2 08 - - change
period. the Lake County Recorder!

In Witness Whereof, the Parties have set their hands and seals hereto.

Peoples Bank, Federal Savings

&Jﬁ Mriron o

David A. Mendonsa //
’V
5 :f?lgggggggcvzz ol e ga /) By ' -’4“//54/ e

Marlene Mendons "DANIEL W. NOSER, VIGE PRESIDENT

COUNTY OF LAKE

STATE OF INDIAN

Before me t - tgned a dotary Puplic 1n h asaid County and
State, on this 7 Februarv 302 personall
appeared DAVIL “.‘ MARLENE MMDJOL’NSA AND D > 4 -
and acknowledge t 3 nt dated this

28th day of February, 1992.

L/o/mm, A D ek

County of Residence - Lake Nog r¥hPub11cM .
yn . Moc

Notary Public Printed Name:__ CYNTHIA L. MOCK

My Commission Expires: 9/3/95

§ This Instrument Prepared By: Frank J. Bochnowski,Attorney at Law
9204 Columbia Ave.,Munster, IN 46321, (219) 836-9690




