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The mortgagoris - R N7 Lo OWELL
maﬂww
Y . v Instrument is given to
: O ErAL
| “NOTOFPF ! .

whicliis organized an e upder the taws of - THE UNITED STATES OF AME '~ and whose iddress is
9204 connmrs AR MRS 5 the property of

the Lake County R(q‘cm;r,q Eonm\ o DWLS

wher-the: principal sum-of
‘S$1XTEEN THOUSAND ONE HUNDRED:AND 00/100

/Cs5f3

Dollars (U.S. & 16,100.00 ). evidenc " Borrow: Intedithe sidme date as-this Security
Instruments("Note"), which: provides for monthly payments. withatie -full deb, G noe paid earlier, due andapayable on

MARCH 18T, 2002 . This Sccurity Insirument sccures=to Lender: ) the repayment of the debt
evidenced: by the Note, with inteic il renewalseextensions and modificat cNotes (b)[the payment of all other

sums, with:interest, advaneed under pas aph+7.10 protectthe seeurity of this Security Instrunient
Borrower’s covenants and agreements underithis Sceurity-Instniment and the Note, Forthis pus
mortgagengrant-and conveyitorl e following deseribed § located i LAKE

Id (¢):the performance of:
¢, Borrower does-heréby

‘County, Indiana;
LOT 14 IN BLOCK 4 IN KELLEY-SEMMES

B(IJLEVARD' HEIGHTS ADDITION TO: ‘GARY,
AS PER PLAT THEREX) PECORDED' IN

PLAT BmK 9' PF IN THE OFFICE |
% OF THE -RECORDE KE COUNTY, g
} INDIANA, 9
| oxN
E
Ed
2h
5T
i3
<
(@]
m
L which has the address of 4341 MADISON STREET GARY
] © [Street) ICity].
I Indiana 46408 ("Property Address"):
i [Zip Conde}
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TOGETHER WIETH ll the improvements pow or-hereatter erected on the propeity, and all-casements, upm'u‘lc.lmnc'.:s.
and fixtures now or hereatter a part of the property. Al eplacements and additions shallalso he covered by this Secarity
Instrument, AN of the Toregoing is relerred toan this Secarity Tnstrument as the "Property.”

BORROWLER COVENANTS-thit Borrower is T tully seised of the estate hereby conveyed and has lhc.righl 10
morigage, grant and: convey the Property and that the Propenty is unencumbered, eacept for encumbranees of: record,
Borrower wanrants and will- defemd penerally the title 1o the Property aainst all claims and demands, subjeet to-uny
encimbrances of record,

THIS SECGURYEY INSTRUMENT combines wtifoim covenants for national nse and nop-uniform covenants with
linvited variations by jurisdiction to constitute souniforny security instrument covering real property.

UNIFORM COVENANTS. Borrower and Fender covenant and agree as follows:

o Payment of Prineipal andiInterestsPrepuy ment and Late Gluweges, Borower shall pramptly pay when due the
prncipal of andrinterest on the debt evidenced by the Note and any prepayment and Lue chisrges due under the Note,

2, Fondsfor Tuses and-Insurance, Subjeet o applicable law or to o written saiver by Lender, Bortower shalkpay w
Lender onthe day monthly payvoients are due wnder the Note, until the Note s paid in full; o sam C'Funds™) Tors Gy yearly
tnes andzassessments which mas attain priority over this Secwity Instroment as i lien on the Property: () yearly Teaschold
payments or ground-reas on the Propenty, il any: (o) vearly hazind ar propenty insurance premiums; (dy yeirly Nood
insuranee premiums, it any: ¢ ! T SUTInRTT Premimmms, 1tm bih navable by Borrower o
Lender, m accordancee rnve prensivins, These

¥ %
N 4 AV &t [ RER] adbh o LAA AL 3 LI\ s ) ‘h
nems are ealled "Eiser o p : m m«il$\ ! to exceed the masimum
amount a lender for a yéd- 1 ...gﬂﬁn.. \ﬁn - RTTow X U under the federal Real
Fistate Settlement Proc M (vl i 1O U Gl ey b Lt gk 2 LSl 0 RESPA™), unless imother
Jaw that applies 1o the . N@W'@Frim 1 111,». unds inanamount not o

exeeed: the tesser. ani LCnder may estimate the amount-ol Funds dae on the busis ent data andsreasonable
estimates of expenditures o/ mgﬁﬂwﬁm@ntii\shth@rm it i 1o

The-Funds shallz be helddn ansipstitugion_whose deposits are_ihsured by a federal agency, instrumentality, or entity
(including Leider, i Lendee is such ﬁilﬁli‘uak wiﬁﬂﬂ r:klﬂﬁﬁr Bk, Lender shall apply the Funds to pay
the ‘Escrow Ttems. -Lendér may-not: charge Borrower Tor holding and applyingsthe Funds, annually analyzing the eserow
aecount, or verifying Escrow ltems, unless”Lenderpays Borrower interestzonzthe. Funds and applicible<law permits
Lender to make such: i charge, er, [ Yy reguin er to pa ime charge foran independent real
estate 1ax reporting service used: bysleuder in connection with s loan. vnless applicable law.provides otherwise. Unless an
agreement:is made or applicable [aw requires interesttothe paid, Lender shall not-be reguired to pay Borrower any interest or
carnings on-the Funds, Borrowei Lender may apree inswriting, however, th sl be paid-on the Funds, Lender
shalligive 10 Borrower, without charge, an annual aceounting of the Funds, showingreredits amd' dobits to the Funds.and the
purpose Tor which each-debit tothe Funds sas made, The Funds are pledged os addiional seeurity. for all sums secuvediby
this Security [nstrumet

IT the=Funds helid by Lenede ceed the mmounts permiil e heldby applicable L .| Lender shallt account to
Borrower Tor the excess Funds in accordance with: the requirements of applicable k. 11 the amount of the Funds held by
Lender at any time is sufficient to pay the Escrowaii@msi¥vn due. Lender may so notily Boprower in writing, and, in
such case Borrower shallzpay to=Lender the amoudgisnidessmqZmzmake up the deficiency otrower shall make up the
deficiency in no more thin twelve monthly paymergssstliendersseldcldiseretion,

Upon payment it ol alb sums secured balns Seoueity) Is@ament, Lender shall pi v refund 1o Borrower any
‘Funds held by Lender fer proragraph 21, Laidder sialisequindion sell the Prope { prior to the acquisition: or
sale ofethe Property, any Funds held By Pendeimtid e of acquisition 4 credit against=the swms
secured by this Securit .

3. Application less applicale /v Eorides otherise eeeived by Lender under
paragraphs Iand 2 sh. it anye prepayindtitehiarges due vnde 10 amounts payihle under
paragraph 2; third. to i ) y e Note,

4. CGharges; Liens.  Borrower shall-pay all=taxes, assessments, charges, fines and® impositions aitributable 10-the
Property which may attain priority over this Security Instrument, and:leasehold payments or ground rents, it any, Borrower
shall pay these obligations inithe manner provided in:paragraph 2, or if not'paid in.that manner, Borrower shall pay. them on.

1gatl ) .

time directly 1o the person owed payment. Borrower shall promptly furnish-to Lender all notices of-amotits to be, paid under
this. paragraph. 1f Borrower makes these payments-directly, Borrower shall promptly furnish to Lender receipts evidencing

the payments,

P gd'rfb"iité’r shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:.(a) agrees
in writing to the payment-of the obligation secured by the lien in:a manner acceptable to'Lender; (b).contests in-good-faith the
lien:by, or defends against enforcement of the:lien’ m‘,;legal-fprqcecd!ngs_,,Wh'ch«in.1h’e Lender’s opinion operate to prevent the
enforceinent of the lien; or. (c) secures from:the holder-of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument: If Lender determincs that-any part of the Property is subject to a:lien which may. attain priority
over-this'Security !Ip,s,trtgppm»;henger; may: give Borrowera nplxcg-gdcnl:fylpg the'lien.. Borrower shall satisfy the lien:or take
one or more of the actions set forth above within 10°days of the giving of notice:

5. Hazard:or-Property Insurance, Borrower. sh.ullf keepithe improvements now existing or hereafter erected onsthe
Propérty insurediagainst loss by ﬁre,.hazard.s;mqludcd within the term: "extended coverage” and ‘any other. hazards, including
floods or flooding, for which Lender:requires:insurance. This:insurance shallibe maintainediin’the amotints and forsthe:

Form 3015 9/90+(page 2 of 6 pages)
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periods that-Lender requires,
approvaliwhich shiall not be unreasonably withheld:
Lenders nplmn. obtiain coverage to protect Lenders rights in the Propenty incaccordinee with paragraph:7.

Allinsurance policies and renewals shall:he aceeptable to-Lender and shall include a standard mortgage clase, Fender
shall have the right to hold the policies and-renewals, A5 Lender requises, Borrower shall prompily give to Lender all receipts

of .paidi premiums and renewil notices,

Lender, Lender may make proot oft loss it not made promptly by Borrower,
Unless Lender and Borrower otherwise agree inowriting, insurance proceeds shall be applied to restorationsor repair- of

the :Property damaged. il the restoration or repair is cconomically feasible and Lenders seeurity is notlessened.

The insurance carcier-providing the insiance shall be chosen by Borrower subject to Lender’s
I Borrower fails 10 maintain coverige described above, Lender may, at

In:the event of loss, Borrower shall give prompt notice to the insuranee carrier and

I the

restorion or repair is nol economically feasible or-Lender’s security woullh he tessened, the -insurance proceeds shall be
applicdeio the sums seeured by this Security Instrument, whether o notsthen due. with any excess:paid 10 Borrower, I

Borrower abandons the Property, or does not-answer within 30 days a notiee from Lender that the -insurance
acliim, then Lender may cotleet the insuranee procecids,
the Praperty or to pay sums secured by this Security Instrument, whether or not then due.

olteredito settle

the notice is given,

arrier s

Lender may use the proceeds to repair or restore
The 30-day period will begin when

Unless: Lender-and Borrower-otherwise agiee -in writing, any application- ol proceeds 1o principal shall not extend or

from:damage to:the Pro
Instrument:immediately.
6. Occupaiicy, |
Leascholds. ‘Borrower
the execution of: this*Se
least one year after (h
uiireasoitably withheld,
dcslroy. damage or-imp:
bein default if any forft
couldsresiilt in- forfeitur
Lender's security interes
or. proceeding toibe disn
interest insthe Property
interest,  Borrower sha
inaceurate information o
the loin evidénced by
Property as aprincipal r
of the lease, I Borrowe
to the merger invwriting,
7. Protectionsof]

contained in this Securil:

Property (such'as a proc
Lender may do andipay
Lender's actions may in
in court, paying reason:
under this paragraph 7;.1

Any.amounts disb
Sceurity. Instrument. Ur
date-of disbursement at
piayment.

2Y2 N5 SEWEN BRPeved PR B D PR AR T TPRPPRH
i

A atenung(l:mqion '(:I‘*he l’ Ry
 WOTOYTICTALL
il é@%ﬁf&%ﬁzﬁ}éﬁ%ﬁﬁnfy .

‘.fZI?Ii’.fiiW%Mﬂgé%ﬁ'@ﬁﬂW TSRt in

£an that in LL
)lwllu. Pmpcrly or otherwise m.ncu.llly impair- lhc‘lun created iby |

Borrower iy eure : [Land relnsiite, asipro paragrap
ed il g in g thagiin:L cadéns @000 it deiSrmingtions piicciudes |
other material- impairment=of the?licn created by this Security Instru
ilso b default=if Borrawer, diring the loansapplicitions pracess
atemeritssio Leider (or failedto provideibender with any wacsidl infor

Note, including, :butsnotlimited represcitations concernings Boi
lence. [ this Sccurity Instrument is on‘aleaschold® Borrower shall con
quires io the Propenty, the lea: ndithe fee title shallinotin

nder’s Rights in thexPropepgyiultzBorrower failssto perform. the
nstrument, or there is o Jeriieteediae that may signilicantly o

dinge in-bankruptey, probateZdotcondemialion: or forfeiture or 1o en'

whatever is necessary BUROTCER the, VadGesol the Property and 1.or
nyingt .m) sty sectgedtby adiewhigivhas priority over '
fees and enteEing, o theProperty- 1o make rep:
ot haveto do s
e under-this pavii T SRl become additic
{:Lerider agree 10/ 0GR ms of pays

s

;postpone the-due dite ofithe. munlhly payments. referreditorin; p.uugmphs!l und“’ or chung,c the amount. ofithe payments, If
under paragraph 21 the Propefty s

5-and :proceeds. resulting
securedibythis Security

r’s Loan- Appli(ation,
e within sixty, days.after.
rIIlCIpd"l‘CSldLllCc for. at!
i consent shall not be:
rol. Borrower shall not
operty. Bofrower shall
r's. goodi faith judgment
Sccurity Instrumenteor
8, by causing thc action
siture of the Borrower's
nt or Lendery security
vc~m.|lcn.|lly false or
lmn) in connection with
ver’s. occupancy of the
¢ with allfthe provisions
ue unless Lenderagrees

enants andd agreements
rslender’s rights in-the
ws or regulations)-then
crights inthe Propeny.
y-Instrument, appearing
Lender may. take action

wrower secured! by this:
11 bear interest-from:the:
to:Borrower requesting

8.  Mortgage Insurance. If:Lender uqunul'mmluugc insurance as a condition of makmg dhe loam secured by-this
Security Instrument; Borrower shall pay the premiums rulmrul to maintain: the. morigage insurance in effect. If, for any
reason, - the:mortgage “insurance coverage -required by Lender lapses-or ceasessto be in effect, Borrower shallypay the
prumumwLquuul 10 obtain coverage suhsl.mlmlly equivalent to:the mortgage insurance: previously in effect, at a cost
subsmml.llly equivalent to the cost-to Borrower of the mortgage - insurance plcvmuxly in effect, from:an alternate mortgage
insurer approved:by Lender. 1f substantially equiv: alént mortgage insurance coverage is not available, Borrower shall-pay to
Lender each nonth a-sum equal 1o one-twelfth-of the yearly mortgage insurance plunlum being paid by:Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept. use and retain-these payments as a:loss reserve in licu

of mortgage insurance.

Loss reserve payments may no longerbe required. at the option of Lender, if mortgage insurance

coverage (in the amount and for the period:that- L ender uqunu) pmvndul by an insurer .|pp|m'ul hy Lender again’becomes
available and is obtained? Borrower shall pay the premiums |u|u|rul to nwaintain mortgage insurance in effect, or-to_provide a
loss reserve, untilithe requirement-for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,
10. Condemnation, The proceeds of any award or claim for damages. direct or consequential, in connection with any

Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUNENT .-

Unitorm Covenamts 9190 (page 3 of 6 pages)

Great Lakes Bustniess Forms, ine. TR
To Oseder Gall: 1-BOGB30-8303 T FAN 616-795.1131

]




condenmation or other taking of any part-of- the Property, or for conveyance in licu of condenmation, are herehy assignedind
shallibe paid'to:-Lender, ,

Insthe event of a 1ol taking ofsthe-Property, the procecds shall e applicd 10 the sums secured by this Security
Instrument, whether or not then:due, with any excess paid to:Borrower.  In the event of a partial taking of the Property in
which:the fair market value of the:Property immediately béfore the taking is equal to or greater than:the amount of the stims
securedby.this Security Instruiment immediatelybefore the taking, unless Borrower and Lender otherwise agree in writing,
the sums. securediby this Security- Instrument shall‘he reduced by the amount of the proceeds multiplied! by the following
fraction: (a):the total amount-of the sums secured immediately before the taking, divided by (b the fair market.value of the
Property-inimediately before the taking,  Any balance shallbe paid. to Borrower, In the event of a partial taking: of the
Property intwhich: the Tair-market value ofsthe Property immediately before the taking is less than the amount of the sums
securedfimmediately before :the taking, unlessiBiorrower and Lender otherwise agree in writing orsunless applicable law
otherwise-provides, the:proceeds shall be applied:to the sums secured by this Security:Instrument whether or not-the sums are
thewdue,

Hithe Property is-abandonediby. Borrower, or:if, after notice by Lender 1o Borrower that the condemnor offers to:make
an awardtor settle a claim-for damages,-Borrower fails to respondito Lender-within 30-days after the date the notice is given,
Lender is authorized 1o collect andiapply the proceeds, at its option; cither to restormtion-or repair of: the Property or to-the
sums secured by this-Security Instrument, whether or not then due,

‘Unless. Lender-and Borrower otherwise agree in writing, any.application of :proceeds 1o principal shall not: extend!or

postpone the due date ol 1l ’ 2 1ol such payments.

IT:: Borrower Ne I Ce By Lender Noteg Waiver e time for .paymentzor
modification of amortiz ,Q(BumCM‘Iniﬁ Rrinh any successor. in interest
of Borrower shall noti¢ cuse e lability oft the-origingl Bofrower. or o ssors-in-interest, Lender

shall nottbe requiredi te NﬂT.l@FFLI@IAMI nd:time for payment: or
otherwise modify amort of the stnTS Seclird by SHisSectiri ™ s SCAshn oM and made by the original
Borrower or Borrower? & ghr intesest. Any torbearauce v lender i eyerosing ! or remedy shill not be
waiver olrorpreciudethe ox mﬁ'ﬂﬁﬁ‘\&m(‘?ﬁf is sd)lel ii%fiéw 6f )

125 Successors and Assigns ““ﬂhb-'ﬂﬁkﬁ'@'ﬂﬂh’t?"ﬂ'éﬁmw' The covenants and agreements of this
Seeurity:Instrument shall bind andtbenelit the successors and assigns ol Lender and: Borrower, subject to the provisions of
pavagraph 17, Borrowers covenants and agreements shall be jointcand several. Any Borrower who co-signs this Sccurity
Instrument:but-does not- execute th (@) this § ity Instrun ta mortpage, grmt andiconvey that
Borrower'sinterestin the Property under tie terms o this Securitydnsiunient: (b isnobpersonally obligated to pay the sums
secured by this-Security Instrumenteand (e)agreesihat Bender and any orher Borrower may agree 10 extend, modify, forbear
or imike any accommadialions w pard o the-terms of this Security [nsti lie Note without that Borrower’s
consent,

13. Loan: Charges. 1 the loan-sccurediby this Security Unstrumenteis subjecteto aslaw which sets maximum-loan
charges, andithat law is Gnallycinierpreted sothat the interest or otherfloan/eharges collected or to be collected in connection
with the loan exceed the permitted; swetheny (a) any such:lown peshall be reduced by the amount necessary to:reduce
the charge to the permitied limits and (b)-any sums already cotlected from Borrower which exceeded permitted limits will:be
refundedito Borrower, Lendermay choose to make this aelmd educing the principal owed under the Note or by making a
direet payment to Borrower, I a refund reduces principistetherediigtion will be treated as a partisgd prepayment without any
prepayment charge under the Note,

14. Notices: Any notice .10 Borrower providgeAo: s SedEEiy Instrument shall | nby delivering it or by
mailing-itby first class s applicable law requires pse 'ofatothes method: The notige » directed to the:Property
Address or any other ac awer designates bysaaticeiorLeudes  Any.notice (0.4 IIbe given by first class
mail to Lender’s addres: or any other adireSSendegdestnaies by noticy Any notice provided for
in:this Sccurity Instrur emedito have HECLveath: Borrower or1 ven as provided in- this

puragraph,

15, Governing: Law; ) Curity nt , i ) alddaw andrthe law of the
jurisdiction:in which the Property. is located, In‘the event that any provision or cliwise of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affeet other provisions of this Seeurity Instrument or the Note which can
be given effeet without the conflicting provision, “To this endithe provisions of-this Scecurity Tostrument and:the Note are
declaredito be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and ol this Security Instrument,

17, “Transfer.of the Property or a-Beneficial Interest in Borrower, 11 all or any part ol the Property or ans interest in
it is sold or transterredi (orif o beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lenders prior written consent. Lender may. at its option, require immediate payment in full ot all sums secured by
this Security: Instrument, -However, this option shall not be exercised by Lender it exercise is prohibited by federal Faw s of
the date ol this Security lastrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleranon. The notice shall provide o penod of
not-less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thie
Security Instriment. H Borrower fails-to pay these sums prior o the expiration of this period. Lender may mvole an
remedies permitted by this Security Instrument without further notice or demand on Borrow et

18. Borrower’s Right-to Reinstate. 112 Borrower meets certatn condinons, Borrower shall have the mght e have
enforcement of this Secueity Instrument discontinued ar any time prioe 1o the carher of o & dave o sach ather perad o

Single Family - Fannie Mae-Feeddie Mae UNIFORM INSTRUMENT - Uatorns Cor et 9900 g o0 topase,




applicable Taw iy specify -for reinstatement) befne sale of the Propenty puistant to any power ol sale contained in this
Seeurity Instrument; or(b) entry of a judgment enforcing this Security Instrument. ‘Fhose conditions are that:Bottower: (i)
pays<lender all sums which then would be due under this Security Instrument and the Note as il no aceeleration had
oceurred;i(b) cures any default-of any other covenants or agreements: (¢)pays s all expenses incurred in enforcing tliis Security
Instrument, including, butrnotelimited 1o, reasonable attorneys” fees; and (d) takes such-action. as Lender miaty reasonably
require 1o assure that:thie lien of this Security.dnstrument,:Lender’s rights in the Property and'Borrower’s obligation-to pay the
sumsesecured by this Security. Instrumetrit shallscontinue unchanged.  Uponzreinstatement by Borrower, this Security
Instrument-andthe obligations securedthereby shall remain fully effective as if no aceeleration had occurred: However,:this
right to'reinstate shall'not apply in:the case of acceleration:under.paragraph 17.

19; ‘Sale- of:Note; ‘Change of: lioan Servicer.. The Note or-a partial iinteresti in the Note (together with this Security
Instruiment)” miay.be soldiofic or .mofe tilhieswithout- prior riotice tor Bofrower, A sale:may result in:a.change in the entity
‘(known as the "Loan Servicer”)ithat collects:monthly:payments due under. the’Note aind this SecurityInstriimeint, There-also
may be one or more changes of:the Loan Servicer. unrelated to a sale of the Note, “If there'is a:chunge of the Loan Servicer,
Borrower will:be given:writieninotice of the- ch.m;,c, in:accordance with paragraph <14 above and applicable law. The notice
will state:the:name and address of the néw. Lodin'Servicer and'the address to whichipayments should be made. The notice willt
also'contain:any other information required by applicable law.,

20. Hazardous Substances. ‘Borrower shall not cause or permit the:presence, use, disposal; storage, or release of any
Hazardous- Substances on o m lhc l’mpcn\' <Bmm\w| shall: not (Iu. nor .l“()\ anyone else to do, anything affecting: the

Property that is in violation of \ 1 v Theprecedi \ hall'not apply to the presence, use, or

storage on:the Property ( izatdaus Substapees tbade ey ) be appropriate to-normal

residential uses and to n i Ocumen‘t 1S "
Borrower shall pra whddesNIiTien notiee ol any vestigation; el it or other action by any

governmental orregula N\@T QFFI@TAL ! bstance or Environmental
Law of: which Borrow n Hu\ ¥ vernmentabsor regalatory
authority, that:any renu i nm i #n‘ i}i}t ﬁmﬁsﬁﬁ KU w i ty is necessary, Borrower
shallipromptly take all ¢ m!$ (h ]]} # Q

As:usedtin‘this paraCiaph ”() Ilg}g?hhiﬂd sl ) B sy mmde«i@!mul as loxic vy hazardous substances. by
Environmental: Law.and (¢ Tollowing substances: 1solm kerosene, other lammable or-toxic petroleum. products, toxic
pcsuudu and :herbicides, volatile .solvcnls.‘mmcri.ll.s containing asbestos or formaldehyde, andi radioactive materials.  As
used-in this paragraph:20. Envire: 'l Lay eral l: Flaws of liction where the Property is located
that relate to health: safety orenvironmesialiprotections

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenantandiagree os follows:

21. Acceleration;; Remedies. Lender shall zive notice toBorrower | ageeleration: following: Borrower’s
breach of:any covenant or agreement inthis Security Instrument'(but Dot prior 10 aceelér o inder, paragraph 17 i
unless .lppluable lay;provides otherwisc), The notice shall specify: (:) the:dcfault; (b) the aclion requiredito cure the- :

defaiilty (¢)” ! dite, nol ss:than 305 yvsifrom 1) dmc the notieeis given:t !orrowcr, by which:the dcl‘ault must: be

A, .

cured; and (d) that failure to cie the default on or before the date spcul"c in the notice m:y Fesalt inicceleration of

the sums:securediby this Security Instrument, l‘orulusurc,h,y Jjudicial proceeding and sale of the Property. The notice
shall'farther inforin B 'twer of the right to rcmsl.@le 4 coleration.and the rightito assert in the' foreclosure pro-
Leedmg the non:existe fa:defaultor any’ othecdusense (nf foreower. to acceleration #nd foreclosure.. If the'default
iis notfcured on:or beforethe date specified'in-the

N-uw,xl,endcr»ai its opmm may require medl.lle payment i in full

-

of'all sums secured by ‘Security Instrument:Wihout-fartheridémand andimay Torccl his- Seciirity. INstrument: :
by Judlcinl procecdln;. v shall be entitled-toicolleet i (.\])L‘lht‘ s incurrediin pu 1e remedies provided in :
this ﬁ:'l?ag,r.lph 21,ine C a0t timited to, Feasunabieatineness’ fees and costs lence,
22, ‘Release.  Uj al all sums securedliy; ains ﬁcuumy Instrune all release this Security
Instrument without cha S A S
23 Waiver of Va t. 13 Fright of disement,
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240 Riders to'this Securitynstrument, 11 one or more viders are executed by Borrower and recorded together with
this Security Instrument, the covenants andsagreements of- each such rider shall be incorporated into-and: shall amend' and
supplementahe covenants and-agreements of this Security-Instrument as if the ridertsy were a part of this Security Instrument.

|Gheck applicable box(es)]

X1 .
Adjustable:Rate Rider

D Graduated Payment Rider

D Balloon Rider

[ J‘R:IIL‘ Improvement Rider

D Other(s) Ispecily s

BY SIGNING BELOW, Borrower accepts and-agrees to the terms and covenants contained i this Seeurity lasteument
and inany rider(s) executed by Borrower andirecorded<with it

Wilnesses:

Documentis, /

LJ Condominium Rider

[] Planned Unit:Development Rider D Biweekly Payment Rider

[ﬂ -4 Family Rider

l ]Sccund Home Rider

A
e ASEAD

NOT OFFE! d :I é' ;I L" ‘ Borower

This Document is thg

STATE OF INDIANA,
Onithis.  AF <«
Notary Publicin and for
ROBERT L LW
O~ik.
Witness my handiin

‘My Commission expire:

RESIDENT OF

This instrument wi

the Lake County

R I'«lf(

(I(l)’,,h. 3'0& LLa 1o

id Cotmty, personally appeared

4

L, AN NDALL - J LONELL

NG lEE  Lowll

Micial seal,

eo g__(f, % W (Sealy
RENIALL G ELL -Bomrower
;'L,vaw . N . 'Z‘ J}G’Q -

“UENNIS LEESEUWILE
. e
0 ha
ouit LAY

(;(}‘ L before me, the undersigned: a

L aldseknowledged the execution of (he foregoing instrument,

Notry 'ublic

Form 3015+ 9/90: (page 6 of 6 pages)




THIS 1-4:-FAMILY RIDER is made this 28Th

1-4 FAMILY RIDER

Assignment:of Rents

day of February, 1992

and is:incorporated into-and shall-be deemed to:amend and supplement the Mortgage, Deed of ‘Trust or Security Deed (the:
"Security. Instrumient) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note 1o
Peoples Bank, FSB

of the same date’and covering the:Property described inithe Security Instrument and locitediat
4341 Madison Street; Gary, Indiana

1= FAMILY (
ind Lender further «

A, ADDITIO?
described-in the Sec
Property covered by
hereafter:located in.

for thespurposes=ol” s
extinguishing: appar

ranges, stoves, refri
shades, curtains and
10-the Property, all:
Property covered b
Instrument (or.the |
the Sccurity Instrum

B.'USE-OF:PF
use of the Property
with all laws,.ording

46408

[Property Address|

§
k

oy SAOSHMEDLAS
NOTOFFICIAEL -

’Phi& IByGetnte iy tshe«pm Nf- B
lying or. disti 2 hy m;_.. umlu clectric witler,

Sy sucunly :Ee o (Qqﬁ“;y FQ&# Efah wbs, wa
ators, dishwashers, disposals, washers, dlycls. awnings, slonn windo
rtainrods, aftached mi binets, pancliimgaandiaitached Moor coy
which. ipcludiag replace mentsiand additions thereto, slialiibe dceme
w”Security Instrument,  AllTofsthice foregoing together with 1he%Pre
eholdiestite if™the Security Instrument is-oh «: leaseh referrec
as the "Property.”

PERTY; COMPLIANCE WITH LLAW." Bogrower shall not seek, @
its zoning classification, unless:Lender diits agreed'in writing to the'
25, regulations-and: rcqmrcmcnlwl any ;Jovcmmcnml body applicable

(the "Lender"):

ceurity Instrument, Borrower

In addition:to the “Propernty
< and shall also constitite the
ry nature whatsoever now or
fing, but not limited to, those
nd light, fire prevention and:
heaters, water closets, sinks,
| stormedoors, screens, blinds,
ngs now or hereafter attached:
o:be and remain a.part of the:
ry-described inzthe-Security
¢in this I-4*Family Rider and!

‘e 1o or-make a change-in the
inge. Borrower-shall: comply
the:Property.

C: SUBORDINATE LIENS. Except as px.rmmcd by {afesal law, Borrower shall nor allow.aniy lien. inferior to- thic

Sccurity’Instrument rfected against:the: lmp;rty withont t.cndcrs prior. written:perptission:

DIRENT L.OS IR (‘E. B()rmwc" shall m.unl.un HISWEFance againstreni j Jition to the other hazards for
which insurance isrt tniform Covenantss

L "BORROW O REINST AII”' A ""i {0 l) Uniform £ tleted,

F..BORROWI Y, ( vriting, the first sentence -in

Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted.  All remaining covenants and agreements
set forth in Uniform.Covenant 6 shall remain in effect,

5. ASSIGNMENT:20OF LEASES.. Upon:Lender’s request. Borrower shalltassign-to Lender all leases.of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or-terminate the cxisling leases andito execute: new-leases, in:Lender'’s sole discretion.  As used in: this
paragraph G, the word "lease” shall mean “"sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and'transfers to Lender all the rents and’revenues (¥Rents™) of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that-cach tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the

MULTISTATE 1.4 FAMILY RIDER - Fannie Mac/Freddie Mac Uniform Instrument

Form 3170 990 (page | of 2 pages)
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Rents unil (i) ‘Lender has given Borrower notice ol default pursuant- to paragraph 21 ol the Security Instrumens and (i)
Lender has given notice 1o the tenantts) that:the Rents are 1o be paid to Eender or Lender’s agent, This assignment of ‘Rents
constitutes an absolute assignment-and-notan assignment for additional seeurity only.

1l ender gives notice of breach ' Borrower: (i) all Rents received by Borrower shall-be hield by Borrower as trustee for
the benefit of Lender onty, 1o be applied 10 the sums secured by the Seeurity Instrument; Gi) Lender shall be entitled 1o
colleet andrreceive all of the Rents oftthe Property: Gii):Borrower agrees it cach tenant of the Property shall pay all-Rints
due and unpaidito:Lender or Lenders agents upon Lenders written demand to the tenint: (v andess applicable taw provides
otherwise, allsRents collected by Lender orsLenders agents shall-be applied first 10 the costs ol taking control: of and’
managing the Property and collecting the Rents, including, but not limited 1o, attorney™s fees, reeeivers fees, premiums on:
receiver’s bonds, repair and maintenance costs, insurance premiums, tases, assessiments sd-other charges on the Propenty,
andithen- 1o the sums secured by the Seeurity Instrument: (v) Lender, Lenders agents or any judicially appointed-receiver
shill beliable toraccount for only those Rents actually reeciveds and cviyEender shall-be entitied 1o have o reeeiver appointed
to tiuke possession of and:manage the Property and collect-the Rents and profits derived from-the Property without any
showing as to the inadequacy o the Property as seearity.,

I the Rents of
collecting the Rent
seeured by the Sect

‘Borrower repr
not perform:any ac

iLender,-or Le
maintain tlic Propt
judicially appointed
any delault or inva)
all the sums securel

DS
L N OEELCGIALL

R RERR LA IR DRREROL.

civer, mativeoluadyeic ozt Riecord am!applicatio;
te any other right or remedy-of Lender, This assignment of” Rents of th
y the Security Instrument are paid in full.

anaging e Property and of
1ess ol - Borrower 1o Lender

e Rents and has not-and:will

tersupon, take controltof: or
er, oriLender’s ageiits: or. i
“Rents shallinot cure or.wiaive
roperty shall'terminate when

I. CROSS-DEFAULT PROVISION. Borrowers definlyof breach under aiigsnoie or agreement in which:Lender-has an
interestishitll be o breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING: BELOW, Borrower deeepls and agrees 1o the terms and provisions containcd in this<i-4 Family Rider.

Rl ) LTl S

UL Robert L. Lowell 7 -Borrower
¢ 7 ZZQ (Scal).
Ran L b -Borrower
g;;? o p § ﬁLQ—QQQ (Seal)
Denn T, ~Borrower

Form 3170 990 (page 2 of 2 puges)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ....28THday of ..... EEBRUARY.......oo.eessensnns ,19..92. , and!
is‘incorporated into and shall be-deemed to amend and supplement the Mortgage, Deed of:Trust or Security Deed:
(the “‘Security Instrument™) of the same date given by the-undersigned (the’ “Borrowcr") to:secure Borrower's

Adjustable*Rate'Note (the “Note")ito . ..PEOBLES.. BANK,..A.Federal. SAVINGE BANK:+v-revsrerseesssssssesssssssssones
.......... v s 1HE Lender” ) of the- same-date: andkcoveringéthe :property.
dcscnbcd in"the Security Instrument:and located at:
...4341 MADISON: STREET, GARY, IN:46408...... et ees e Rt
[Property - Address

THE NOTE CONTAINS, PROVISIONS+ALLOWING! FOR*CHANGES: IN THE INTER-
EST RAT[-}ANDETHF MONTHLY;PAYMI' NT. IF THE INTEREST:RATE lNCRl' ASES,.
THE:BORROWER'S: MONTHLY PAYMENTS WILL BE- HIGHER. IF THE: JINTEREST
RATE DECREASES, THE'BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

ADDITIONAL CovENANTYS,  In addition to the covenants and-agreements -made in-the Security Instrument,
Borrower andfLender further covenant and agree as follows:

A. INTEREST RATE AND:MONTHLY PAYMENT CHANGES

The Note provides for an-initial interest:rate ol e 29002, The Note provides for changes in:the interest:rate andi
the ‘monthly payments, as follows:

4. INTEREST:sRATE AND MONTHLY PAYMENT. CHANGES
(A)_Change'D

The interest ra: y ]gb) ? mh p % CH. 0. 19:.....95 and:on‘that
day.every ... %....... ereallén 39 a'l.é'lnn wc;: m‘); interesy, rae > is called a “Change

Date.” NOT OFFICIAL!

(B) The Indes

o This Document is the pro; ‘ , _
‘Beginning with tht first Change e, rcsl rate will be b agt{ n Index. The “Index” isithe weekly
average yield‘on Unitéd Seates Trctil@ xcaiﬁ Yty seordear 1Y OF cevvvici i ierrssssssssensssrerensssrossores
SRR .1 1 1 OOTUOOURUN SN SO PR years, as-made available by the*Federal Reserve Board. The most recent: Index
figure available: as ofithe date 45 days before cach “Ch ange Date is'called the'*“*Current:Index. !’

lfthc Index is no:longer available, the Note Holder wiil-choese a new. index which:is based upon comparable
information. The Note Holder will give me notice of this-choice.

(C) Calculation of: Changes

Before each Chunge Dute, the Note-Holder will calculate my /new interest rate by adding ...ovecvveevvrvivernenns
Thres..and..one..elghthpescentagedpoints ( .. 3.,326..h% e Currentalndex. The Note Holder will then
round: the result of this addition to the nearest one-cighth of one percentage point (0.125%). This rounded amount
will be my new: interest rate until the next Change 12its:

q

The Note Holderwill then determine the aiosat of thesmemhly payment that wouldHe sufficient to repay the

principal I am expecte ywe at the Change Dagea (utEon-the mtaturity date at my i st rate in substantially
equal payments. The f caleulation willthe the new amotunt of my monthis .
(D) Effective ng

My new intere ne clfective on ¢dchr®Range Date. 1 wil it of: my new monthly
payment beginning o A ount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount.of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will-answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A-BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security.Instrument’is amended to read as follows:

Transfer of: the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in'it is soldior transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person ) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums: secured by-this Security Instrument. However, this option shall not be exercised by-Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee asif a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's sccurity will not be
lmpalred by the loan assumption and that the:risk of a-breach of any covenant or agreement:in this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Famity—FHLMC Uniform lnstrument Form 3108 12/83
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consent'to theloan assumption. Lender may also require the transferee to sign-an-assumption  agreement that is
acceptable to Lender and that obligates the transferee to keep all the prorises and agreements made in the Note'and

in this Security Instrument. Borrower will'continue to-be obligated under the Note and this Security Instrument unless
Lender releases: Borrower int writing.

acceleration, The iiotice shall provide a-period of:not less than 30 days from the date the notice is delivered or mailed
within which Borfower must pay all sums secured’by this Security:Instrument. If Borrower-fails:to.pay these sums
prior:to the expiration of this periodi Lender may invoke any remedics permitted by this Security Instrument without
further notice or demand! on:Borrower.

C.

To the extent permitted by applicable law, Lender may.charge a reasonable fee as a condition to Lender’s

If Lender exercises the  option to'require immediate payment in: full, .Lender shall glvc Borrower notice of

INTEREST RATE:LIMITATIONS
The Adjustable Rate Note Rider provides for the following:

The maximum yearly.interest rate that will be charged by this note is 13400 P P
The minimum yearly interest rate that will be charged by this note is . . . 7 250 ettt e e
Interest Rate Adjustments will notexceed's ..o, 2'000 ....... per change period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and‘covenants contained in this Adjustable Rate Rider.

This Document is the property of \
the Lake County Recorder!




