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( Boum y Instrument is given:to
PE me @

whichis organized and i erhe laws o $UNITED éOF AMERTC . ind whose address is

o204 coLmeL, 4/ AN BINAERIEnEs the property of

. the Lake County B‘E&Bﬁﬁ' 4‘?%#0\\@1‘ owes:Lerjder the principi) sum of
EIGHT THOUSAND:AND 00/100

Dollars (U:S. § 8,000 00 ). videne Borrower Inted the sume date as this Security
Instrument:("Note™), which provides foe monthly -payments, wilh the (ol debt, i non paid earlicr, due and payable on

MARCH! 18T, 19 This Security Instrument secures 1o Lenderr  (@)=the repayment ofsthe: debt :
evidenced by:the Note, witl interes Fall renewals; extensions andfmodificati Note; (b) the.payment of all other
sums, with iiiterest, advanced under parapraph 7 1o protect the sccurity of this Security. Instrument; andi(e) the performance of |
Borrower's covenants and agreciments undes this Security Instrumentand the Note.  For this purposc,-Borrower does hereby
mortgage, grantand'copveyito Le following describedipi eated in LAKE

County, Indiana:
LOT 3, EXCEPT THE NORTH 10.8 FEET“THERXORK %
ANDLOI'SINBI“,"INREDOAKSECO‘QD
ADDITION' TO* TOLLEST!

'AS PER PLATHIHFREQE, O3

RECORDED IN: PLZ PAGE 32, BNETHE= —. A% |
OFFICE OF THE I OF TAKE COUNIY, - 3 |
INDIANA. X%, INDIANR, 5 '

BUEIPU ‘Wi0d UMAID
JONVHNSNIFTLLL HOQIL

which has the address of 3705 HAYES' STREET

GARY (/
- |Street]- - | Ciy) C
Indiana 46406 CProperty Address”): \l/
|Zip Code )
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TOGETHER WITH ] the improvements now or hercatter erected on the propenty, andvall easements, appurtenances,
and fistures now or hereafter a past of the property, Al replacements and additions shall also be covered by this Security
Instrument. Al ofthe toregoing is referred 1o inihis Security nstrument as the "Property,”

BORROWER-COVENANTS that Borrower is fawfully seised of the estate hereby conveyed andghas -the rightsto
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defends generally the title wo-the Property against all claims ands demands, stibject 1o any
encumbrances of record, ’

THIS SECURIETY (INSTRUMENT combines uniform covenants -for national use and -non-unitormn - covenants with
limited variations by-jurisdiction to constitute a uniform security-instrument-covering real'property,

UNIFORM COVENANTS. Borrower and Lender covenant andiagree as tollows: :

L Payment of Principal and-Interest: Prepayment and Late Charges. Borrower shall promptly pay when die the
principal of and interest on the débt evidenced by the Note and .m) prepayment-andilate charges due under the Note,

2, Funds for Taxes and:Insurance. Subject o applicable law or 1o a written waiver by Lender, Borrower shallipay to
iLender on the day monthly payments are due under the Note, until the Note-is paidin full, o sum C'lands™) fors Gy yearly
lases and-assessients which may aiin priority over this Security Instroment as alien on the Property: (h) yearly leaschold
payments or ground=rents on the Property, il anys () yely hazardi or property insurance premiums; (d) yc.nly lood
nsuranee. presmiums, i anys () yearly morhrage insuranee premivims, 3 any: wvd () any sums payable by Borrower 1o
Lender, in accordanee w ih the provisions of parapraph 8 in Hew ol the pavment of mortesee insaranee premivme,

These
H [T
ilems e called "Eser

to exceed the maximum.

amount a lender tor a Hﬂmﬁnt is Y ounder the Tederal Real:
Listate Settlement Prog W7 ul : R N RESPA™). unless another

law that applies to the \' w 11 ands inan amount not to
exceedsthe lesser amn nfite @ 6}11 n 'I B! rent data andereasonable
estimates of:expenditul mumw tems or otherwise m-accordinee with .npplu N

The *Funds-shalls T A ubionsvbosersepbait Jae | Bi)w Hdedaraf aococy, instrumentality, or entity
(including Lender, illepder issuch ak\sl]tumin) ord any Feder Ji! m ogiBank. Lendershall apply the Funds to pay
the Escrow:Mems,  Lendepaity notlolk@pes @lﬂ e Funds, w 'Ily analyzing -the escrow
account, or verifying Escrow [tems, unless:Lender pays | onowcmnlclul on:the Funds andfapplicable law spermits
Lender to make such o charge. However, Lender may_require Borrower o pay o one-time charge for an-independent real
estate tax reporting:senvice used | fer-in vithst! unless law provides otherwise. Unless.an
agreement-is made or applicable v requires-interestfotbe patid, dlender shall not be required 1o:.pay Borrower any interest or
sarnings-on the Funds, Borrower and Lender may apree inwriting, however that interest shall be paid onthe Funds, Lender
shall give to Borrower, without el an annuall accounting of the- Funds, sho Lits and debits-tosthe Funds and the

purpose for.which:each debitto the Funds was made, The Funds are pledged @s ddditional security for all sums secured by
this-Security Instrumen

Ar the Funds held by Lepderexcecdithe amounts permince™o busheld applicable law, Lender shatl account to
Borrower: for-the excess Funds insaccordance with Lhie requirements affapplicable faw, 1 the amount of: the Funds held by
Lender at any time is not sufficient o pay the Escrow liems: whe due, Eender may so notify. Borrower imwriting, and, in
such case Borrower shall"pay-10 Lender the amountaneties saty-o, mike up the deficiency.  Borrower shall make up-the

deficiency in-no more thinn (Wwelve monthly paymenisiihitnderssolediscretion,

Upon: payment in {ul of 2l sums seeured bysthis Seeurity Bisifment, Lender shall propipily refund 10 Borrower any
Funds held by Lender. hder-paragraph 21, Lekder shlacyuirt,o sell the Property, 1e wior 1o 1he acquisitionior
sale” of the: Property, s ly_ iy Funds held by flender aEiedinge of acquisition or 1 credit against the sums
secured by this Securit 1,

3. Application: nless-applieableviawepiovisies olht.r\v' reeivediby Lender under
p.u'.\),r.\phs 1 and2 sk 'S any- prepaymeitsiitirges due under th O amounts: payable under
paragraph 2;ithird, to i ¥ principald ITast, To any Tate ch : Note,

4. Ch.lr;_.,es ¢licas,  Borawer shull pay-alluxes, wssessimentscchaiges, lnes and impesitions attributable to the

Property which’ may altain pnmny (wcn this SLcurlly Inslrluncnl, and: leaschold paymcnls or L_round rents, il any. Borrower
shall:pay these obligations in the manner provided in paragraph:2, or il not paid‘in that manner. Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall plomplly (urnish to Lender all'notices of amounts 1o be paid under
this paragraph. 11 Borrower makes these payments directly, Borrower shall promptly furish to Lender receipts evidencing
the paymients.

Borrower shall prompily discharge any lien which has pli()lil)’ over this Security-Instrument unless Borrower: (a) agrees
in-writing to the. payment of the obligation secured hy the lien in a manner .u.up\.\hk 1o Lender; (b) contests in-good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an-agreement satistactory to Lender sulmulm.mni_ the lien
to this Security Instrument. I Lender determines that any part of the Property is subject to a lien which-may attain priority
aver this Security Instrument, Lender may give Borrower a notice ldcnulym;: the lien. Borrower shall satisty the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the nnprovcmcn(s now umlmg or hereafter erected: on the

Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including

floods or flooding, for which=Lender requires insurance, This insurance shall-be maintained:in. the amounts and for. the
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condemnanon or other taking of any pan of the Propeny. on for comveyanee 1 heo of condepmation, are hereby assigned-and:
shald be paid 1o Lender.

Incthe event of ol aking of the Propesty. the procecds shall be applicd =10 the sums secured: by this Seeurity
Instrument, whether or not-then due, with any excess paid 1o Borrower, o the event of o patial taking of the Property in
which the fair mirket value of the Propeny nnmediately betore the taking is equal to or greater tan the amount of the sums
seeured by this Sceurity lnstrament inmnediately be fore the taking, unless Barrower and Lender otherwise agree in writing,
the sums seeured by this Sec urity Instrument shiall be reduced by the wmount of the proceeds mulnpllul by the following
fraction: () the total amount-of the sums seenred immedis ely belore the taking. divided: by (b the fair market vadue of the
Property immediately betore the taking.  Any balwnee shall he paid to Borrower, I the event of a partial taking of the
Property in-which the fair market value of the P roperty unmediately before the wking is less than the amount of the sums
sectred immediately before the taking, unless Borrower and Lender otherwise agree in writing or-unless applicable Taw
otherwise provides, he procecds shall be applied 1o the sums secured by this Security Instrament whether or not the sums are
then-due,

A0 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a elaim-for damages, Borrower tails 1o respondio Lender within 30 day s after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or-repair of the *Property-or to the
sums .suuruhby llus Sceurity Instrument, whetlier or not then due,

“Unless ‘Lendér and ‘Borrower olhcrwnsu .l;_.lcc m‘wnlmg. any uppllculmn ol procu.ds to principal shall not extend or

" 1 !

postpone‘the due date of the monthly pryments referred todn paragraphs d 20 nintof such payments,

1. Borrower Not Released; Forbégrance By Lender he time for payment~or
madification of-amortiz !!‘P im!g “any successor:in interes!
of*Borrower shallinot ¢ crise Lie col the original orfoweror- 3y :ssors insinterest. - Lendér
shalltnot-be required tc Nm E) F ﬁ]: A éndt time for payment or
otherwise modily amort 1r&d’b m I me i 1and:made by the original
:Borrower or Borrower® i n ingecest. Any Iorbgi:ur.mc 2 by, Lcndcr in exercisin orremedy shall-not be a
waiver, of:or preclude the ¢ tig H’!%l he l“:y 6f

12. Successors andd au,nvli(ﬂ# .lh{?y ? s, The covennts and agreements of: this
Sceurity-Instrument shall bind and benelir the suucssors andliassigns oF ender. and Borrower, subject-to'the:provisions. of.
Jparagraph 17, Boifowers covenants and agreements shall be joint: and several. Any Borrower who. co- signs. this ‘Scclirity
Instrument but does:not execute the Notey (a) | igningithis Sceurity Instrun Iy tomortgagesgrant and’convey:that:
Borrowers interest inithe Property under the terms ol thisSeeutinydnstsunent;o(b) ismotpersonally obligated to:pay:the sums.
sccurcd by this:Sccirrity Tiistiiincn iy andi(e) agrees that Lender and any'other Barrower m agree (o extend, modily, forbedr
or make: any accommodations-with regardbto :the-icems of this Security Instruincit lie®Note |without - thatsBorrower’s
consent.

13.. Loan Charges. 1l the foan sccurediby this Seeurity Instruncit is subject toraslaw which sets maximim?loan
charges;andithat law is finally.interpreted so1 that the interest or other Toan/charges eolleeted.or to be collected:in connection
with theiloan exceed the permitted ,thei: (a) any stich*loan cshall be reduced by the amount necessary: to reduce
the charge: to the pétiniticd limit; and (b) any sums:already collected: lrom Borrower which:exceedcdfperinitied limits will'be
refunded 10 Borrower, der may- LhOOS\. to make this refubizreducing the principallowed under the Note or-by making:a

dmcl payment to Borroy ‘If a refiind reduces pringigiiltheeéddetion: will be treatedias.a,pariii] prepayment withoutfany
prepayment charge under e Noe,

14. Nofices. An: ice 10 Borrower p‘mvi:‘cd for instids Sceneiy Instrument shall by 1 by delivering it-or by
mailing it by first class fess applicable law reguires use offaneilies method. The noticy directed to the Property
Address - or any other a cower designates iy noieciodzender; Any-notice to | I be given by first class
miilto Lender’s addres in or any other addressendetdesiciates by notice Any notice provided for
in this-Secrity Instrw feemed 1o haveHegn, TIReEs Bomrower or | ven as provided in this
paragraph.

15, Governing [ 9 g law and the law of the

jurisdiction in which the Property is located. [ the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pm\'lsmns of this Sccurity Instrumentor the Note wlmh c:m
be given effect-without the conflicting: provision. “To this end: the provisions of this Sccurity Instrument-and the Note
declared to be severable,

16. ‘Borrower's Copy. .Borrower shall be given one contormed copy of the Note and ol this Security Instrument,

17. ‘Transfer of the Property or a:Beneficial Interest-in Borrower, 1 all or any part of the! Pmpcny or any interest in
itis sold or transferred: (or if a beneficial interest in Borrower is sold or transferred and: Borrower is not a nataral: person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in-fulllof all sums sccured: by
this Sccurity Instrument, However, this option.shall not be excrcised by Lender if exercise is prohibited by federal Taw as of
the date of this Suuruy Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall:provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  II' Borrower fails to pay these sums prior-to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without- further notice or demand on Borrower,

18. Borrower's Right to-Reinstate. If Borrower-meets certain conditions, Borrower- shall -have - the right to- have
enforcement of this Security Instrument discontinued at-any time prior to the carlier oft (1) 5 days (or such other period-as
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periods that Lender requires, The insuranee carrier providing the msariamee shiadl be chosen by -Borrower subject 1o Lenders
approval which shall not be gnreasonably withheld, TF Borrower Guls to maintiain coverage deseribed above, Eender niay.
Lender’s option, abtimn coverage 1o proteet Lender’s sights incthe Propesty in accordince with paragraph 7.

Allinsurance policies and-renewals shall he aceeptable to Lender and shatl include o standardsmortgage clause. Lender
shatll have the right 1o hold the policies and renewals. 1 Lender requires, Borrower shill promply give to Lender all reecipts
of paidspreminms and renewad notices, I the event of<doss, Borrower shatl give prompt notice 1o the insurinee carrier and
Lender, Lender may make proof of loss il not made promptly by Borrower,

Unless Leader ad Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoration or repiir of
the Property damaged, it the restoration: or repair is cconomically feasible and: Lenders security is not lessened. I the
restoration or repair-is nol economically Teasible or Eender’s seeurity would -be lessened, the insurance proceeds shall be
applicdt o the sums secured by this Seeurity Instrument, whether or not then-due. with any excess p.ml to: Borrower,  If
‘Borrower abandons the ‘Property, or does not answer within 30 days a notice from Lender that the insurance carrier - has
offered to settle a claim, then Lender may colteet the insucinee pmuuls Lender maty use the proceeds o repair or restore
the Property or to-pay sums secured by this Security<Instrument, whether or not then due. The 30- -dary period’will begin when
the notice is given,

Unless:Lender andi Borrower otherwise agree in writing, any application of proceeds to principal shall:not extend or
postpone the due date of the nmnlhl) payments relerred to-in: p.n.ly.lphs 1 and:2 or change the amount of the.payments, 1f
under paragraph 213the Property is acquired by Lender, -Borrowers right 10 any insurance policies and proceeds resulting
from-damage 1o the Property prior 1o the segaisiton-shatbpassto-Fendertoghe extent of the sums seeured: by this Security
Instrunment immediately [

6. Oceupancy, Y| p nq emt;i$ " er's Loan: Application:
Leascholds, Borrowes S bIISTT um m CITY As BATOwer s e within:sisty days after
the execution ni' this § 2 ; Tl gL Jris) Iu Jrogre principal residence for at
feast one year alter |1 ' Nm anFIm AIL!II it ¢h consent shall-not be
-unreasonably.: wnhhcld Xlen n;, cxrc.umslunu,; exigh which-are bLyond Burpoiv ntrol, Borrower: shall:not
«destroy, damage-or’ i tic fm \Q\f vthie Propeity, Borrower shall
‘be lmdcf.lull if-any forfeiture action E%xﬁw i:J l%ﬂ,un thatsin Leader’s good: faith:jiidgment:
.could fesult in - forfeiture: of the Pro% it l%‘ﬁlﬁ# lgz? crcatcdiby is Security “Instrument or
Lender's: security? intérest. Borrower may cure: .such a dcf.lult and’ remslau,, as provndud in paragraplisl 8, by causing the action
onprocecdmg to'be dismissediwith | *'lmg that, in Lendee’s good Taithideterminiition preeludes forfeiture of the Borréwer's
interestéin’ithe Property-or-other- maicrifimpainnciigofthe licueicacd byt peeuriiy Anstrument or Lender's security
interest;  Borrower shullsalso be insdefault- if<Borrower,.during the un applieation process, pave m.ucnally false or
umccumtc mlommuon statem 10 Luldu (orfuiledito provide Lender s with any materialiinformation) infconnection with
‘the¥loaft evxdcnccd by. the Notemincluding, ibute: lumt(:( 3, 2represcitations conc ciing Borrower’s occupancy of-the
Propertyas a:principal residence, If this Sceurity Instrument is on aleaschold, I rower shall comply with-all the provisions.
sof the'lease. 1f Borrow icquires fee title 1o the Property, the lcasehold dnid the fee title shallinot merge unless Lender agroes

tto the mérger in- writing
7.. Protection:of Liender saRights in the Property. If Borrower fuils 1o perform the covenints aind - -agreements

coitained in this. Secu vlnslrumum or there is-a legalipaguecding that=may significantly-affcet Lenderserights in the
‘Property.(siich-as a proceeding in bankruptey.-probatg; fonLonddiotion or forfeiture or to enforcclaws or uz,ul.mons)‘ then
iLender:may-do and pay for \whatever is necessary dtiprotect e ¢alte of: the Propcrly and Lepder rights in the Pmany
Lenders actions may i fe_paying: any suims secilecfiby uien wiiek has priority over this 8 ity Instrument, appe mn;=
in court, :paying: reasot torneys? tees and ent@ritg on=the=Propeety to make repairs, Al Lender may take action
under this paragraphi7, s not have to do #08

Any amounts dis endersunder thispiiassanin 7 shialt become aditior Jorrower secured by this
Seeurity Instrumeiit, U ~and Lender agfesid RTINS of payment, i allibedr:interest from the
date of disbursement ¢ i shall“be payabieivihzinterest, upon 1 “10:Borrower requesting
payment.,

8. Mortgage*Insurance. If Lender required mortgage insurance as i condition of'making: the foan secured by this:
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortg: age insurance in effect. I, for any
reason, the mortgage insurance coverage requiredeby Lender lapses or ceases torbe in effeet, Borrower shall pay the
premiums requiredsto obtain coverage substantially equivalent o the mortgage insurance previously in effect. a a cost
substantially equivatent to the cost-to Borrower ol the mortgage insurance previously in effect, from an aliernate morigage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each monthy i sum equal to one-twellth of the yearly mortgage insurance pxumum being paid by Borrower when the
institance caverage lapsed or ceased to be in effect. l_mdcu will aecept, use and retain these payments as o loss reserve in liew
of mortgage insurance.  Loss reserve payments may no longer be required, at the option. of Lender. iff mortgage insurance
coverage (in the amount and:for the period that Lender requires) provided by an insurer .lppu)\'ul lw Lender again becomes
available and is obtained. Borrower shall pay the premiums uqunul 10 maintain mortgage insurance in effect, or to provide o
foss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement:between Borrower
and Lender or applicable Taw.

9. Inspcclmn. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying re: wonable cause for the i inspection,

10, Condemmnation. The proceeds of any award:or claim for damages. direct or consequential, in connection with any
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applicable Taw may specity for remstatement) belore sale of the Propetty pasoant tooany power ol sale contined in this
Sceurity Instroment; or (by entiy of a judgment entorcing this Secwty Instiiment. Thoee conditions are thit Bontower: Gy
pays Lender adl suns whieh then would be dae under this Secnrity Instiament aned the Note as sl noaceeleration hind
orctrteds thy cuses any de Bt of any othey Covemmis o pneements 10 pays all expenses i wired menforcing this Security
Instrument, including, b not timited to, reasonable attornes - fees, and G vabes such action as Lendes may e mmlI)I\
require o assure that the bep of this Securny Tasteament, 1 onder™s nrehts e the Properts and Bortower s obhigation to pay the
stins secwred: by tdus Seamity Instriment shall contimge unclanged. Hpon reimsttement by Borower, this Seeurity
Instrument anud the obligations secured friereby shadl remain tally ctfecnve as if noaceelerstion had occurred. However, this
right to reinstite shall not-apply in the case ol aceeleration under paragraph 17,

19, Sule of Note: Change ol Loan Servicer, e Note or a partial interest in the Note gogether with this Seeurity
Instrumenty may be sold one or more times without prior potice (o Borrower, A sale may resalt in o change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and: this Security Instrument. ‘There also
may be one or more changes of the Loin Servicer unrelated to o sale of the Note, 10 there is o change of the Loan Servicer,
Borrowes witl:be given written potice of the change in accordance with pacagraph- 14 above andrapplicable law, The notice
will state the name and iddress of the new Boan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20, :Hazardous Substances.. Borrower shall notcause or permit:the [presence, use, disposal; storage, or release-of any
‘Hazardous. Substunces. on- or+inthe’ Property,  Borrower shall'not do, not.alloiv anyone else toido; anything affecting :the:
Propcrty that is:in violationtof any Env:ronmcnl.\lfl aw, ’l hc pxu.ulm;, two sentences shall-not-apply toithe presence, useor
storage on ‘theiProperty of J I'1obe appropriate 10 normal
-residential uses and to'm P : o

Borrower shall.pro i Hﬂ@ummtults it or other action:by. any
-govermental orregulut r.private party involving the Pro )crly md .u 'x stance or Environmental

CIA
u

Law of -which Borrow ‘T FEl ernmental or ‘regulatory
wuthorily, that'any remo her: g 1c On-of i w2l

i the 1 is necessary, ‘Borrower

sh'ull I,)\r:) mlll(ll?,,l,dh;:‘gx:: -m%amﬁwmtﬁu ﬁﬁﬂ?ﬂ»ﬁf &bgw‘l gu\ ~or hazardous substances by

EnvironmentaltLaw. and 1] .ollowmg;hblhake,@m ty\m@b‘fﬂ.@phblu or toxic petroleunm products, toxic

pcslucndus and: hcrbludc. volatile: solvents, materials containing” asbestos: or-formaldehyde, and ledCllVC materiils,  As
usced inf this paragraphr2( Envnmmncnl.ll Law" means federal: I.lw.s and-laws of the jurisdiction where the Property is located
that relate to healthgsafely orenvir tal pre

NON-UNIFORM COYENANFSH Borroweiah | Eender furherSoy cnantiand'{giceus (alloy

21 Accelérations Remedi Lender shall ¢ive notu o Borrower priorito ac Jcrul ) followuu, Borrowe r'si
breach-of any covenant or agreement’ing lhi.s ‘Sécurity Instriment: (bt Mot prior (o acéelerstion dnder par.l;,r.lph 17
unless uppluable lay:provides othensisc): The notice e shall specify: (2) the defauity(b) the actionrequired ‘to cure'the
default:.(¢)in-date, not ) lh.m 30. dm rom lh lalc lhe Mice is:zivento orrowcr,*bg 2 ch the: def.lult must:be
curcd'land (d) that failure to'core the defiult on'or before the date spceified in the-notice may resultiin acéelération of
the sums securedby this Security, Instzament, forcclosure byyjudiciaidproceeding and:sale of (he-Property. The notice
shall further'inform Berrawer.of the right to reinstate, after acceleration and the rightito asser( inithie foreclosure;pro-
ceeding the non-existence of a default.or any other, de(‘ Qﬂq a¥ Barrower. to aceelerationiand forcclosure. 'If.the “default
is:not cired on:oF before the date-specified inithe wodie; i nder, 4 its optnon may require fcdmlc payment:in/ |mfull

of all sums:secured by this Security Instrument’ wmmut furthe #ﬂmandrand may foreclose this’Security Instrament
by judicial proceeding, d Imll I)c cnllllcd ﬁ“mllu.l abl c\pé; S remedies provided:in
this p.lr.n;,ruph 21, incl U Nm.lblc nlm ne\\- fees .m(l wsh nee.

Il release this Security
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22, Release.  Upe
Instrument without-chi
23, Waiver of Val yeaisement, Bmm

}.va*mwv |Ilr|5hl ot vah sement.
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24 iRiders to this Seenrity-Instrument, 1 one or more riders are executed by Borrower and recorded together with:
this Security Instrument, the covenants and agreements ol each such- rider shall be incorporated into and shall- amend and:
supplemient the covemuts and agreements of this Security Instrument-as il the riderts) were a-part of this Security Instrument.
[Check applicable box(es)]

_}—( Adjustable Rate:Rider |>| Condominium-Rider [::I-I-‘!'I-':unily Rider

i— Graduated: Payment Rider |;‘I Planned:Unit Development Rider D Biweckly Payment Rider
Balloon Rider [~] Rate Improvement Rider [] Second Home Rider

] Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
andin any rider(s) exdented by Borrower and:recordediwitli i,

Withesses:
Document ig. / )l
ocu € v a’&*- ¢ L (Seab
Borower
NOT OFF&MM |
This Document is the ’ ey e N zﬂ (Seal)
the Lake County N -Bofrower
PENNTS LEESEUVETLE
STATE OF INDIANA, AKE ounty S5t AR
On this 28th day of  February, 19 , belore me, the undersigned, a

Notary Public in and for said County, personally appeared

ROBERT L LONELL, AND-RANDALL J LONELL.

candacknowledgedithe execution'ol the foregoing instrument,

. and(l)ENNIS iE' LOWELL . H&JJ_UJJ

- \‘ﬂ\ 3

Wllncss niy: h.uul anel official seal, \"““' (ﬁ‘ﬂ,}

- \ 5&4 e
My C ¢ s L i (/ "E L ¢,
-My omnnssmn'qxp_lr 3 o
- ) , /G?//L,c»(f: Ch (.

g :’%{i Z Qeth\”A Eh1l? Notary Public

RESIDENT OF . COUNTY ke

'l hls INSUrunTST NP

’ff‘}
NIFET, W.. K;Ff PR, VTCR T
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.
ADJUSTABI:E RATE RIDER

THIS ADJUSTABLE RATE RIDER'is made this ....28THday of ..... FEBRUARY: coreerreseerecsores v 19°.92. ,and’
is incorporated into and shall:be deemed to amend and’ supplement the Morigage, Deed:of: Trust’ or Security Deed
(the “Security Instrument™) of-the same date given.by the undersigned (the *Borrower™) to -secure -Borrower's
Adjustable’ Rate*Note (the “Note”):to ... PEQPLES. BANK, - A-Federal - Savinga - Bank s,

........ (the “Lendér”) of -the same-date and:covering the property
described in the Security Instrument and located at:

. 37.05. . HAYES..STREET,.. GARY,...IN. 46406

................................................................................................................

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN' THE INTER-
EST RATE AND<THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. 1F THE INT EREST
RATE DECREASES,.THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.,

ADDITIONAL COVENANTS. In additionato the covenants and agreements made in the Security<Instrument,
Borrower and Lender further covenant and! agree as ‘follows:

A. INTEREST RATE AND:MONTHLY PAYMENT. CHANGES

The:Note provides for an-initial'interest rate of ........ 7.0.900%. The Note provides for changes in the interest rate and
the monthly. payments, as follows:

4. INTEREST RATE AND:MONTHLY PAYMENT-CHANGES:!

(A) Change Dates
"Th’c‘ime‘rest‘ra ) cHMﬁ%ﬁt}lﬁu ;
D™ NOT OFFICIAL!

<19......95 andion‘that

day every ... 12...... re is_called a “*Change
(B) The Inde

Beginning witl
average' yleld on' Unije

+ON
figure: avallablc -as: of

If the:Index is
information. The Ng¢

(C) Calculatii

Before each C
THREE AND ONE ETI(

....................................

round: the result of th
will be my new inter

The 'Note Hol
principal I am expect
equal payments. The

(D): Effective

My new intere
payment beginning ¢

| Sudtes Trosbuey Beaikiée{ddjusmd v

Jhis,Documentisthenropacty. ok
Hoewstaphatkity of ...

................ years,-as made available’by the Federal Reserve Boart
2-dater4S days before each Change Dateis called! the:*Current: In:

‘longer available, the NoteiHolder wiil choose ainew index: which:i
Holder will .give me notice of this choice.

of Changc:

nge Dite, the Note Holder will caleulate ‘new interest rate by
H.. pe 2 Points.( tne Currentzlndex. Tl
wddition to the nearest one- méhl?w’ of one percentage point (0.125%
rate .until the next Change Dag!

I! then determine the ampsnt of thewmenthly payment that w
¢ at the Changc DatcAn fuld oa;thematurity date at my new
iy caleulation: il be the=aew amount of my monthi

b S

yme effective on‘eaghiEhange Date. [ wil

(4

“Index" is-the" weekly

The most: recent: Index

11
.

ased:upon comparable

dding oo,
Note Holder willthen
This rounded:amount

¢ sufficient.to-repay the
est rate in substantially
ent.

int of my. new.monthly
mount:of my monthly

payment changes again,
(E) Notice of-Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice: will include information required by law to he
glven me and also the title and:telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER:OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER!
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is.sold or transferred (or if a beneficial interest in Borrower is sold or transferred and: Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all:
sums: secured by-this Sccurity Instrument.  However, this option shall:not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option it (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transterce asaf a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impairediby the loan: assumption and: that the risk of asbreach of any covenant or agreement i this Sevunty
Instrument is acceptable to Lender,

MULTISTATE ADJUSTABLE RATE RIDER Alaghe F anun: SFNL MRS Admdivmn inpd wmsent raven 3NN 12 AN




X

To the extent -permitted’ by applicable law, Lender may charge a'reasonable fee as a condition to Lender's.

consent to the loan assumption. Lender may.also require the transferee to sign: an assumption agreementsthatsis:
acccpmblc to Lender and'that obligates the transferee to keep all- the promises and agreements made inthe Note and:

in this Security Instrument. Borrower_will continue to be obligated under the Note and'this Security Instrument unless
Lender-releases: Borrower in writing.

Il Lender exercises the option to require immediate payment: infull, Lender:shall give Borrower notice: of

acceleration. The notice shall provide a period’of not less than 30 days from the date the notice is delivered or mailed
within:which: Borrower must pay all sums secured: by this Security Instrument. If Borrower fails to-pay. these sums

prior to'the expiration of this period,:Lender may invoke any remedies permitted by this Security*Instrument without
further notice or demand on: Borrower.

G.

INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:

13.400

The maximum yearly interest rate that-will be charged by thisnoleds ... .. i
7.250

The minimum yearly interest rate that will be charged by thisS NOE IS v o oo v vuersivvrvineniniiasrentnressaraierernss
2,000

‘Interest Rate Adjustments will nOLeXCeed' .. vvvvvtivivserveensennsssesesssesass. perchange period,

.

BY SIGNING BELOW,:Borrower accepts and agrees to the terms and covenants contained in

s Adjustable Rate Rider.

ROBERT L EOWELLs ++ + 4 tr verarehessans voveon oo (Seal)

Borrower’
Mo 0. 00 e -

A vl el Bl

Document is Bormower

NOT O SO

This Document is the property of
the Lake County Recorder!




THIS21 -4 FAMILY RIDER'is made this

1-4 FAMILY RIDER
Assignment ofsRents
28Th

day of February, 1992

and is incorporated ino:andishall be deemedito amend and supplement: the Mortgage, Deed of:‘Trust or. Security Deed (the
"Security Instrument?') of-the same date given by the undersigned (the "Borrower®) to secure Borrower's Note tor

Peoples Bank, FSB

oftthe same date and covering theProperty described in the Security Instrumentand-located at:
3705 Hayes Street,,

1-d FAMILY COVENANTS, 1 addition to the covenants and aereements

and Lender further ¢

A, ADDITIO!
described in the Sec
Property. covered :b;
hereafter located'in
for the purposes o

extinguishing- appar

ranges, stoves, refri
shades, curtains and
to the Property, allf
Property.covered b
Instrument (or-the'l
the Sccurity Instrun

B. USEOF-P1
use ol the *Property.
with all'lawsording

C.. SUBORDIN

Security Instrument

‘D, RENT:LOS
which:insurance is r

E"BORROW
‘F"BORROWI

y

Gary, Indiana 46406

[Property Address|

(AYALINTY

AERIEREA 1
Nt{ IEREECEALY |

Thig bﬁ%l '§ ‘L.‘ﬁ‘}‘? ny H“Ef willer, N

ying or (h\lx lc.llll)g. CO0
s seeurity G ﬂ) Ol“l.t}ﬁRﬂ(ﬁﬂfl edilh s, wa
ators, dishwe lshcls (hspm.lls washers, dryers, .l\\nmp stormy windor
rtiain rods, Gttached sihinets, panclling and attached ™ loor coy

which. -ineluding repiacememtsgmind additiens thereto, shalighe deeme
he Sccurity. Instrament. Alltofethe foregoing together withsthe P
choldic ithe Security:instrumcnt is.on «: leasehold ferred

Las the "Property.”

PERT Y COMPLIANCIE WITH I: AW, “Borjower shall not seek, &
its-zoning classification, unless Lender has agreed:in writing 1o the
:s.-vrcgulzllions=und’rcquircmcnls,ql’ :u)){ govcrnmcnlul body applicable

I LIENS. Except as. periiiv e ‘)y fegerallaw, ‘Borrower shall
be perlected against:the [?fk;;nll)' without; t:cijdcr's prior written peripd
HRANCE. BorrowealBkall Bainkiin mxumnu, againsterent 1o
UniTopm Coven:il 5. -

N ‘{l‘lN‘}'lAll"' ')‘m.‘!‘i'l) Unilfo

A X
| { &

(the "Lender™):

made in the Seeurity Instrument, Borrower

In: addition to:the Property
, ind shall also constitutethe:
ry niture whatsoever now or
ing, but not limitedito,:those:
welight, fireprevention and:
heaters, water closets, sinks,
storm doors, screens, blinds,
ngs now or herealter attached
» be and remain a part of the
ry described in the Security,
in this 1-4: Family Rider and

le-to or make a change in the
Inge.  Borrower: shallicomply
the:Property.

ow any lien-inferior to:the
n.

dition to the other hazards for

eleted,

vriting, the first sentence in

Uniform Covenant:6 concerning Borrower’s occupancy oftthe Property is deleted.  All remaining covenants and-agreements
set forthiin Uniform Covenant 6 shall remain:in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to: Lender all leases- of- the*Property

and all:security deposits made in:connection with leases of the Property. ‘Upon the assignment, Lender shall have the right to
modify, extend: or terminate the existing-leases and to exceute new leases, - in Lender’s sole diseretion.  As used in- this
paragraph G, the word "lease” shall mean “sublease™ it the Security Instrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF ‘RECEIVER;-LENDER' IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless

of to whom:the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that cach tenantof the Property shall:pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the

MULTISTATE 1-4 FAMILY RIDER'- Fannie Mue/Freddie Mace Uniform Instrument:
ITEM 1790 (9012)
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Rents until (i) Lender has given: Borrower notice of default prrsoant to paragraph- 21 of the Security Instrument and (i)
Lender-his given-notice 1o the tenantis) that the Rents are 1o be paid-to Lender or Lender's agent. “This assigniment of Rents
constitutes an absolute assignment and oot an assignment-for additional seeurity only,

I Lender gives notice of breach 1o Borrowers Gy albRents reecived by Borrower shall be hield by Borrower is trustee [or
the benefit of=Lender only. to be applied o the sums secured by the Seeurity Instruments ¢Gi) Lender shall be entitled:to
collect-and receive all of the Rents ol the Property: dity Borroswer agrees thin cach tenant of the Property shadl pay all Rents
due and unpaid 1o Lender or Lenders agents upon Lenders written denind o the enants vy unless applicable kiw provides
otherwise, wll¥Rents collected by Lender or Lenders agents shall be applicd st to the costs of tahing control o and
minaging the Property and collecting the ‘Rents, including, -but not Himited: to, attorney S fees, reeeiver’s fees, premiums on
receiver’s bonds, repair and maintenance costs,-insurance premiums, taxes, assessments and other-charges onsthe:Property,
and then:to-the sums secured by the Security Instrument; (v) ‘Lender, Lender’s agents or any judicially appointedireceiver
shall be liable to account for only. those:Rents actually received: and (vi):Lender shalllbe entitled 1o:-have a-receiver appointed
1o take possession ofsand: manage the Property and ccollectzthe Rents and profits derived from. the Property without any
showing as tothe inadeauacy of the Property as security,

I the Rents of 1 ‘ naging the Property and of:

collecting the"Rents pptﬁmlentuis I s ol Borrower 1o Lender
secured bythe Secur pursuantto Unilorm Covenant 7.

Borrower repres NQT\\QEFIQIKL' Rents and has notandiwill
not perform any actit i prevenPLERertront-eXeteisthy 18 Tigds 18 parogx

Lender, or:Lenc Gy Y LT Db@ﬁrﬁ%ﬂ’t‘ié‘ﬂ'ié'm%gw%& ST ' upon, take control of or

maintainathe Property Acfopé or afler giving_notice of delault to However, [Lender, or:Lenders agents or a
judicially appointed receiver, may & .ﬁulaagkﬁm qum‘R&em S Applicationol Rents shallmot cure or waive
any delault or invalidatelany other right or remedy of Lender. This assignment of Rents of the Property shadl:terminate when
all the sums secured by the Secnrity Tnsteumcent e paic in fulls

1. CROSS-DEFAUET PROVISION. Borrower's defanlt o bréach under any note or agrecnent-in which:Lender has an
interest shall be a breach under (he Security Instrument and Lender may invoke anyof the remedics permitted by the Security
Instrument:

BY: SIGNING-BELOW, Borrower aceepts and agrees to:the terms and provisions contained:in this -4 Family Rider,

icf{,/w/ 7[;4 ﬂ/ | (Seat)

Rohert I.. Lowel -Borrower
W5 G V (Seil)s
Randall J. I -Borrower
_KQ~ /26“'-’6 &(S‘eal)z
Derinigs -Borrower
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