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(i;\ MORTFGAGTE 202248 /Ry
i
l\/\ THIS MORTGAGE ("Security Instrutnent’™) is given on PFBNJM?G .......................................... '
\\)'v 19.92..... The mortgagor is JAMES: A, FREY AND : LEA ANNE FREY, BUSBAND AND WIFE
TN It e e ("Borrower”). This Security Instrument is given to BANK OF ...l =
HIGHLAND Q
........................................................................................... , which is nr;.v.mnu.d and-existing O
uxl'}vi.cr the laws qu. '11216-332’;%“ OF INDIANA . . . ... . and whose address is 2611HI ........... AVENUE; ... o
BIGHLAND TN 80322 e e R k. '), ";
: . THIRIY THOUSAND AND No/loo*******************Je%)x * §
B*),r‘w#*;x *;‘L;wic;;!)‘c *rmup.nl \nnn“uf”...“.“..'.;.L‘..‘.‘..3.(.).l o60. 00 ‘ AL e 1

ced by'Borrower's note

’-' NG g, WL providicg il .l(h [he fll” dcb[ lf n()t
d E&hment 1S iis Security Inscrument

dated the same date as
paidiearlier, due and

ns.ﬁ?"ff‘."’

secures to Lender: (a) efit ofithe debt cvndcnccd the Note, with i % tewals, extensions-and ,
modifications;-(b) the ¢ N ’E A R tect the security of.this
Security Instrument; a e performance ormwcr 5 u)vcmnts anc '.lg,rccmcms he ecurity Instrument and g
the NotesFor this purpose ThlsdB(wllnwnftglsbthenp’nmpgwtyuief fullowing described!property m
1 edtin L S VAR . 0 0051 0ol Fond lopqq BYAqanpasnanst 3 iensnangnel baend 300000000 NG ' ang
ocatediin thie Lake Ollllty ecorder? :‘County, Indiana;
'PART OF THESOUTHWEST 1/ 4+QF*TTE NORTIWEST 1/4 OF SECTION: 25, TOWNSHIP' 36; NORTH,
RAI‘BE 9 WES'I‘ ‘OF THE ZNDsPRINCIPAL m.LuIA' DES '[BED >¢ QL 'WS. I'.MMEI‘CII‘B AT“A
POINT WHICH IS 33 2 t‘IE'.I“‘IEIAST OF [E ‘SOU LWEST )RNEI F* SA . TR 'I‘;_ THENCE NORTH
4Q\IaALINEPARAl L Wil THE:WEST ILINE OF FvEN AVENUE 2 DISTANGE OF 223, 5: FEET;
THENCE EAST PARALLEL WITH, THE SCUTH [LINE:Ort SAID SOUTHWEST 1/4 OF THE NORIHWEST 1/4
AsDISTANCE!QF 66 FEET; THENCE SOUTH PARALLFL WITH THE WHST LINE CF EWEN AVENUE A
‘DISTANCE QF' 223.5 FEET; THENCE WEST ALONG THI SOUTH LINHsOF SAID SCUTHWEST 1/4 OF
THE NORTHWEST /4 66 FEETD TO THE POINT OF BEGINNING, IN:LAKE COUNTY, INDIANA, EXCEPT
THE SOUT 30:=FEET THEREOI' DEEDED FOR HIGHWAY, PURPOSES.
!
which. has the address of 8940, WEST 41ST. AVENUE. . ..............ccoevenes , CGARY e ,
|Street) [City)
Indiana ...40408:...................ll ("Property Address'),
[2ip Code)
TOGETHER WITH allithe improvements now or hereafter erected on-the property, and all casements, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights and stcock and all fixtures now or hereafter
a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is :
referredito in this Security Instrument as the "Property.” _
BORROWER COVENANTS that Borrower is lawfully scised of the estte hereby conveyed and has the right o {
mortgage, grant and convey the Property and’ that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ditle to the Property against all claims and demands, subject-to any ‘
encumbrances of record. |
THIS SECURITY INSTRUMENT combines uniform covenants for national use and: non-uniform covenants with C)C '
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 7’){ |
INDIANA —Single Family—FNMA/EHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKEAS SYSTEMS, INC. ST CLOUD. MN 86302 FORM MD 1IN 3289




UNFORM € OVENANTS Bortower and Fender covenant and apree as lollows.

L Payment of Praincipal and Tacerest; Prepayment and Late Cliarges, Borrower shall prompily pay when due the
principatolandintereston the debtevidenced by die Noteand any prepayment aod Jate charges due ander the Note

2. Funds for Taxes and lnsurance. Subjece toapplicable law or toa written waiver by Lender, Bortower shall pay to
Lender on the diy monthly payments ave due under-the Note, until the Note s paid i foll, o sum CFunds™) equal o
one-twelfthof: () yearly taxes and assessiments which may atcun priority over this Security Insttument; (b yearly leasehold
payments or ground'rents on the Property, ifany; (o) yearly hazardinsurance premiaums; and () yearly morggage insurance
premivms, it any. These items are called “escrow items.” Lender may estimate the Funds dae on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be held in aninstitation the deposits or accounts of which are insured or guaranteed by a federal or
state agency Gincluding Lender if Lender is such an institution). Lender shallapply the Funds 1o pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the accounc or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in.
writing that interest shall'be paid'on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give o Borrower, without
charge, an annual accounting of the'Funds showing credits and debits to the Funds and the purpose for which each debitto the
Funds was made. The Funds arespledgedias additionalisecurity for the sums securediby chis Security Instrument,

If the amount.of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items; shall exceed the amount required to pay. the escrow:items when due, the excess shall be, at
Botrower's aption, cither promptly repaid o Borrower or credited to Borrower on monthly payments of Funds. If the
amount ol the Funds held by Lender is notsulficient to pay the eserow items when due, Borrower shall pay o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security lnstrument, Lender shall prompily refund to Borrower any
Funds held:by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater than
immediately prior to the sale of the Property or its acquisition by Lender, uny Funds held by Lender ac the time of application
as a credit against the sums secured by this Security Instrument.

3. Application ofsPayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and?2 shall be applicd: firse, wo late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under parapranh 2: fourth, to-interest due; and Last, to principal due.

4. Charges; Lie ions attributable o the

W %
Property which may atn 4 B 6y, eﬂt;n."'$. 1) d reats, if any. Borrower
shall pay these obligatio wer provic Lm¢“;m 201 m!} didhin thin rower shall pay themon
time directly to the pers y rﬂ ) IE_‘T 1@ 1 lgr N mounts to be paid under
this paragraph. If Borro c Nmm( FXE . lIAILpily W wder receipts evidending
the payments. . .

Borrower shall pros ,Tfhﬁr!?ﬂ?ﬂ%%Fh#np!‘@ﬂﬂl’!%uﬂf. wment unless Borrower: (a)
agrees in writing to the payment of (htpéiq”ﬁk' -c@ﬂﬁﬂﬁiu]}ieéﬁfﬂ%ﬂ'cptublc 10 Lender; (b) contests in good:
faith the lien by, or defendsagainst enforcement n‘?lhc ien in, fegal proceedings which in the'd.coder's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender s linatin his S¢ Instrume ler determines thatany part of the
Property is subject to a lica which sy attain prioricy over thisSecnio Insteoment hender may give Borrower a notice
identifying the lien. Borrower shaltsacisfy che lien o take one o more of the activns set forth abagve within 10 days of the
giving of .notice,

5. Hazard:Insurance.-Borrowes shall keep the improvements now existing or hereafter erected on the Property
insured againstloss by firc, hazards included within che teem “extended coverage'and any other hazards for which Lender
requires insurance. This insurance shall be maintainedtin the amounts and fon the periods that Lender requires. The
insurance carrier providing the insusante shall bechosen by Buscower subjecico Lender's approval which shall'not be
unreasonably withheld.

Allinsurance policicsand renewals shall be accepron et Fétwder and shallinclude a standard mortgage clause. Lender
shall have the right to hold che policies and renewal iender requites, Borrower shall prompy give to Lender all receipts
of paid premiums and r al notees. In the evengGfiosseBocroweekshall give prompt nocic he insurance carrier and
Lender. Lender may ma { of Toss if not mad@apromply=hy Bagewer.

Unless Lender a rer otherwise agre@in waitigrnstitance proceeds shald 1 to restoration or repair
of the Property damage uration or repidisisicctnoméally feasible and Le ty is not lessened: If the
restoration-or repair is Hy feasible or Fegders Segnrity would e Je irance proceeds shall be
applied to the sums: sec [AStRmentwhehieror ot then ess paid o Borrower. If
Borrower abandons the | er within LUK he insurance carrier has

1 i’ oo - A g
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Insteument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds wo principal shall nocextend or
postpone the due date of the monthly payments referred toin paragraphs Tand 2 or change the amount of the payments. It
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resalting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage ot substantialhy
change the Property, allow the Property to deteriorate or commit waste I dhis Secuniy Tnstrument is onaleasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If: Lender required mortgage insurance as a condition of making the Joan secured by this Security In-
strument, Borrower shall pay the.premiums required wo maintain the insurance in effect until such time as a requirement for

ithe insurance terminates in accordance with Borrower's and Lender's written-agreement or applicable law.

B.:Inspection, Lender orits agent may'make reasonable entries upon and inspections of the Property. Lender shall

-give Borrower notice at the time ofsor -prior to an inspection specifying reasonable cause#for the -inspection;

9: Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection.with any
condemnation'or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and:

shall be paidito Lender,

In:the event-of- actotal taking ofithe Property,-the proceeds: shallibe appliedito:thie sums.secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In thie event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the totabamount of the sums secured immediately before wking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid 1o Borrower.

If the Property-is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
anaward or settle a claim for damages, Borrower fails w respond'to Lender within 30 days after the date the notice is given,
Lender is authorizedito collect andiapply the praceeds, atits option, either to restoration or repair of the Property or to the
sums-secured by:this Security Instrument, whether or not then due.

UnlessLender and'Borrower otherwise agreein writing, any application of proceeds to principal shallinot extend or
;pustpone the due date of the monthly payments referred'to in paragraphs 1 and 2'or change the amount of such payments.

10, Borrower Not Released: sForhearanceBy Lender Not-a- Waiver, Extension: of the time for payment or
‘modification of- amortiz y successor in interest of

C N
‘Borrower shall not ope Hq i l# r' Borea ininterest. Lender shall
:not be fequired’to conu lifgs apdinses lgmml in ‘sz)$rctu 3 ir payment or otherwise
‘modify amortization of o me:t‘u f IP‘ 1 S¢ (I::)' 1 y the uriginal Borrower
or Borrower’s successo v : an nFI(HA ight Orr all not be a waiver of or
iprecludecthe exercise o pR )r;rcxﬁi ot . ,

11, Successors and # ;I:h’&: é&“%ﬁﬁhﬂxﬂ@ﬂﬁm 'Iﬂf;\. wnes and agreements of this
Security Instrument shall bind and b it dheshee y a55i : apd Borrower, sulsject to the provisions of
:pnrangp‘h 177 Borrowe covcnantsﬁ#&%ﬁﬁﬁhﬁ%ﬁﬁsﬁ?xg¢ ny Borrower, who cu-signspthis Security
Anstrument butdoes not execute the Note: (a) is co-signing this Security Instrument only to mortga e, grant and convey that
Borrower's interest.in the Proper lerithe s Sect StPUMeEn st personilly obligatedito pay the
-sums:secured by this:Sccurity Instrumens; and (€)i prees that L.eaderand any othes Borrower miy agree to extend, modify,
forbear or make any.accommodations with regard to the terms of this Security<lnstrument or the Note without-that
Borrower's consent,

12, Loan: Charges, 1f the loan sccured by this Security Instrument is subjeerto a law which sets maximum loan
charges, and thac law is finally interpreted so that the interest or other oo charges collected or to b collected in connection
with the loan exceed che permicedfimics then: Go any such loan charge shall be reduced by the amaunt necessary t reduce
the charge tothe permitted limitgand (byany sums already collecicd from Borrower which exceed ed permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the prineipal owed under the Note or by making a
direct payment to Borrower, [fa refund reduces principgibithedtdvetion will be treated as a partial prepayment without any
prepayment charge undec the Note.

13. Legislation Affecting Lender's Rights Seiinctmentor'espiration of applicable laws has the effect of rendering
any provision of the N his Seeurity Instrumaaitine nfareeabléd@arding to its terms, Le tits option, may require
immediate payment in H sums secured: bpftliis Seenrity™ lnstegment and muay in remedies permitted by
paragraph 19.1f Lende his optiony Lendéashudb ok e thasteps specified in ]x iraph of paragraph 17.

14. Notices. Al rrower provideddemintiSISecurity Inserunes n by delivering it or by
mailing it by firse class o wble lnw requiresiSEEMTIother method, 1l directed to the Property
Address or any other ac i o given by first class mail

to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notaffect other provisions of this Security lnstrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Tnstrument.

17. 'T'ransfer of the Property or a Beneficial Interest insBorrower, If all or any part of the Property or any
interestinitis sold or transferred or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in-full of allisums
secured by this Security Instrument: However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have che right 1o have
enforcement ofithis Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity. Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Seeurity Instrument and the Note had no aceeleration occurred; (b)
cures any default of any other convenants or agreements; () pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and () takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this right to
reinstate shall notapply in the case of-acceleration under paragraphs 13 or 17.




NON UNIFORM COVEXANTS Bortower and Lender further covenant and agree as fullows
19, Acceleranion; Remedies, Lender shall give notice to Borcower prior to acceleration-following Borrower's

breach ofany covenantoragreemencin this Sccurity Instrument thut not prior to aceelerition under paragraphs 13 and
B

17 unless applicable law provides otherwise), The notice shalb specify: G the defaule; (b) theaction required w cure the
default; (¢) adate, notless than- 30 days from the date the notice is given to Borrower, by which the default must he cured;
and (d) chae failure to cure the default on ar before the date specified in the notice may result inacceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the rightto reinsate after acceleration and the right toassertin the foreclosure proceeding the non.
existence of - défault or any other defense of Borrower 1o aceeleration and foreclosure. If the defaultis not cured oncor
beéfore the date specified in the notice, Lender atits option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be:entitled to collect all expenses-incurredein pursuing :the remedies provided in. this parsgraphi 19,
including, but not limitedito, reasonable attorneys’ fees-and costs of. title evidence,

20. Lender-in- Possession, ‘Upon acceleration under paragraph <19 or abandonment of the Property, Lender (by
judicially appointedfreceiver) shall be entitled’to enter upon, take possession of and manage the Propertyandito collect the
rents of the Property inéluding those pastdue. Any rents cotlected byiLender or the receiver shall be applied first to payment
of the costs of:management of the Property and collection of rents, including, burnot limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attarnevs’ fees, and then o the sums secured:hy chis Security Inscrument,

21, Release. Upon payment of all stims secared by this Security Instrament, Lender shall- release this Security
Instrament without charge to Barrower.

22, Waiver of-Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to:this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Sceurity Instrument, the covenants andiagreements of vach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security lastrument as if che rider(s) were a part of this Security
Instrument, [ Check applicable box(es)|

Ot Adjustable Rate Rider O Condominium Rider 0 2-i Family Rider
O Graduated Payment ‘Rider O planned Unit Develonment Rider
DO odhers) | =
Document 1s
By SIGNING B gu: ts andiagrees ta tlw tcrm\ and covenants this Security [nstrument
and in any rider(s) ex 1()@ g ,
ThlS Document is i@h Of. /. e Seal)
. - ower
the Lake County'Re 0}' ’
&0 N A LT e BN . (Seal)
T2 F“""' —Borrower
{Space ow This Line For Acknowladgiment) ===-= o)
‘STATE OEINDIANA, . KE.. ceiiieeen i tiesieiaeeeaaes CoOunty sse
On this ven LOTH 0 4........FEBRUARY, ‘)92, before me, the undersigned, a

Notary Public in and for said County, personally appeared JAMES A° FREY AND; LEA ANNE ‘FREY,

veee TS crrses st e

SRRRBAIN AN N e aidack nowledged the execution of the foregoing instrument.

WITNESS my handwnd official seal.

My Commission expir N SRGANS b

Resident of LAKE ...... e ... County, Indiana

This instrument was prepared by: .. GREGORY, BRACCQ,. ASSISTANT VICF PRESIDENT........
{name)
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