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CONSIDERATION AND GRANT OF MORTGAGE

Iy mortgage is made on the date noted ahove between the patties listed betow . Under this motigage and relited Home Equity Line Account Contract, Mor-

tpitgee iy ‘\!vliuulvd to make advances ona continuing bisis, Tor seven (7) years, up 1o the principat wmonn shown below (Mornpagor's Credit Limit), consis. :
/‘V" tent with the terms of the Account, Any party interested in the details related (0 Mortgagee's contining obligation (o make advances to Mortgagors) is udvis. 4

ed o consult Mortgagee direetly, In consideration of Mortgagee's obligation to make cominued advances to Mortgagor(s) under Mottgagor(s) Account, Mot !

'P}lb'(‘f(\) mortgages and warrants to the Mortgagee, its suceessars and assipns, forever, the land and property located and deseribed as noted below, together

with allinterest in the property or right, privilege or improvement belonging ot passable with the property, easements and tights of way of the properts and all

buildings and fintures, '

PROPERTY DESCRIPTION:

LOT 124 IN FOXWOOD ESTATES, UNIT 3, AN ADDITION TO THE TOWN OF SCHERERVILLE, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 70 PAGE 53, IN THE OFFICE OF THE RECORDER OF LAKE

‘COUNTY, INDIANA

P ———————
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PLAMELS)

JAMES D' POSTMA Documéng,jl_%s A

MILLIE POSTHA NOT OFEFCFAEY ook,

_MILLT P 3 w
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(<11 5 2 Rt o) - ' : ";;;,:‘ o G,'E%'
SCHERERVILLE the Lake CountyiRgsngler! SY o amy
COURTY T e : B T T R — “‘f’é’%’
LAKE INDTANA WTAKE INDIANA? mE
- . . _ { Lan SLPYY W -t
PRINCIPAL AMOUNT - = z‘ﬁ?
— ' RN .'
SEVENTY FIVE THOUSAND & .00/100=mmmmmme oo o e ===| " 75,000 00 e
COLLATERAL FOR ACCOUNT. This Mortgage is piven to secure the agreements speeificd in this Mortgage as well as the Account Contract between Mor-
tgagor(s) and Mortgagee which Mortgapgesecur
'PAYMENT. The Mortgagor(s) will pay all i s secured by this Morigage o 10 the terms of the Contract beiwden Mortgagor(s) and Mortgagee

which is sccured by this Mortga
COLLATERAL PROTECTION. The Morigagor(s) will keep all of the propastymertgaged in good repair, and will keep it insured for Morigagee's protection

1
‘ with an insurer of the Mortgage shoice subject to approval by Magganee: Zravided, that such approval shall nog b weasonably withheld. The Mor-
i- tgagor(s) will pay all 1axes, assesst s and other charges when theydiediie,
t Unless Mortgagee and Mortgagoe < wise agree in writing, insafdnee proceeds siial-heapplied 1o restoration or ir ol the Property damaged, provided
such restoration or repair is eco il asible or if the security=ef this Montgage wohld be impaired, the ins eds shall be applicd to the sums
{ secured by this Morigage, with 1 1y, paid to Mortgagors). ! the Propertysisiabandoned by Mort r Mortgagor(s) fails to respond 1o
{ Mortgagee within 30 days from t nailed by Morigageeio Marteapor(syithatthe insurance ¢ o le a claim for insurance benefits,
; Mortgagee is authorized to colled ¢ rance proceed Cat Niortgagecs ontioncyither to restor: 4 Property or to the sums secured
by this Mortgage.
PAYMENT OF SUPERIOR:IN ¥ r(s) will pavZabiatioraecmdebledness I t. Mortgagor(s) shall promptly
discharge any lien other than th h nting i priortvOYer this Mortpage
INSPECTION: Mortgagee may i » that Mortgagee shall give Mor-

tgagor(s) notice prior 1o any such inspection speciiying reasotible couse theretore refated to Mortgagee's interest in the Praperty.
FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any forbearance by Mortgagee in exercising any right or remedy hereunder, or otherwise afforded
by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of tases or othet
liens or charges by Mortgagee shall not be a waiver of Mortgagee's right 1o accelerate the maturity of the indebiedness secured by this Morgage.
NOTICE. Except for any notice required under applicable faw to be given in another manner, (a) any notice to Mortgagor(s) provided for in this Mortgage
shall be given by mailing such notice address 1o Mortgagor(s) at the Property Address or at such other address as Mortgagor(s) may designate by notice to
Mortgagee as provided herein, and (b) any notice to Mortgagee shall be given by certified mail, retain receipt requested, to Mortgagees address stated herein
or 10 such other address as Mortgagee may designate by notice to Mortgagor(s) as provided herein, Any notice provided for in this Mortgage shall be deemed
to have been given to Mortgagor(s) or Mortgagee when given in the maaner designated herein.
DUE ON SALE. In the event the Mortgagor(s) shall scll, assign or otherwise transfer all or any part of the property or an interest therein, whether by deed,
contract, or otherwise, such sale or assigniment may, at the Mortgagee's option, constitute & default in the Contract and subject that Contract to the Mor-
tgagee’s right to demand payment in tull.
POWER OF SALE. The Mortgagot(s) grint 1o Mortgagee a power of sale, including any statutory procedure for foreclosure ot a mortgage by advertisement,
which Mortgagee may use directly or indirectly 10 sell the mortgaged property if the Mortgagor(s) default on the payment of any indebtedness secured by this
; Mortgage or commit any other act or omission as specified in the Account Contract which is secured by this Mortgage under the provision entitled Accoumt
i Termination and Acceleration of Amounts Due. The Mortgagor(s) hereby waive and release all rights under any homestead or exemption law that might other-
wise affect the real estate being mortgaged hereunder.
i WAIVER OF VALUATION AND APPRAISEMENT. Morwgagor(s) hereby waives all rights of valuanon and appraisement. -
ADDITIONAL PROVISIONS. Mortgagor(s) covenants that Mortgagor(s) is lawfully seised of the estate hereby conveyed and has the right to morggage, grant \U
i and convey the Property, that the Property is unencumbered, with the exception of those jteme, it any, tisted in a schedule of ¢xceptions 1o coretage in any title /(/
insurance policy insuring Mortgagee's interest in the Property, and that Mortgagor(s) will warrant and defend generally the title to the Properts against all
claims and demands, subject to any encumbrances, declarations, casements or restrictions listed in i cehedule of exceptions o coveriee inany title insuranee })C
policy insuring Mortgagee's interest in the Property.
FORECLOSURE COSTS. Mortgagor(s) agree to pay, and this Mortgage shall cecure, the paviment of all costs of fareclocure, icluding, bt not linted 1o,
reasonable attorney fees, costs of abstract, title invurance, court and advernsimg coss

SIGNATURES - MORTGAGOR(S)/WITNESSES
Signed and sealed by Mortgagor(s):
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NOTARIZATION:
On the Mortgage Date shaw abose, the mumed Mortgagor(s) personally appeared before me and
State ol INDIANA l acknowledged that the execution of the Mortgage was hus, her, or therr free act and deed
\ow Dae 2725992 Date February 25, 1992

County of LAKE Notary Public’s

, A
S. _October 17, 1994 R d‘?-//{f//-/// MO’KL—'

My Commission Eapires ——— Notary's Name Linda S. Wood

Lake.. . .. COUNTY. Indiana
Prepired By: ‘gar}?‘l‘_rﬁ“g‘ggﬁ_?si e When Recorded Return To: CONSUMER 1LOAN DEPT
Address: . teoples bank reb . :
;‘”(\,rg‘: i 9204 Columbia Avenue P,EOPL‘ES‘BANK»FSB.’
) T MGmster In 46321 T 9204:COLUMBIA"AVENUE

MUNSTER, INDIANA 46321
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