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TOGETHER WITH all the improvements now or hereafler erected onsthe property, and all'easements, appurtenances, and

fixtures now or hereafter a part of the property, Allsreplacements and additions- shall also<be -covered shy this Security.
Instrument. All of the foregoing:is referred to in this- Security Instrumentas:the "Property,” _

BORROWER 'COVENANTS that Borrower is |.|wlully seised of: the estate hereby. conveyed andihas the right to mortgage, i
grant: und convey -the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and.will defend generally the title to the Property against all claims and'demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform:covenants for nationalt use and non-uniform covenants with limited
variations by jurisdiction:to constitute a uniform security instrumént covériig il propesty.

UNIFORM COVENANTS. :‘Borrower and:Lender covenant andiugree as follows:

1. Payment of *Principal: and*Interest;sPrepanyment and Late Charges, Borrower shall promptly pay. when due the
principal-of and interest on-the debt evidenced by the Note and'any prepayment and:late: (.harl,cs due under the Note,

2.<Funds: for Taxes and Insuranice, ‘Subject to applicable law or to:a written. waiver by Lender, Borrower shall: pay to
Lender on'the day moiithly paymonts are due under the Note, until the Note ispaid:in full, a:sum:("Funds")ifor: () yearly taxes:
and assessments which: may -attain priority. over this Security Instrument.as a lien on:the Property; (b): ycurly leasehold: pnymmts
or ground-rents on the Propcrty, if any;:(c) ycarly hazard or property. insurance premiums; (d) yearly flood insurance premiums,
if-any; (¢) yearly mortgage insurance premiums,-if any;: and (f): any: sums payublc. by Borrowerto Lender, in-accordance with:
the provisions-of: paragraph.8, in: liew of the payment of mortgage insurance premiums. These items-are called "Escrow Items,”
Lender may,:at:any time, . collect and hold Funds in-an amount’not- to" uxu.ul the maximum amount a_lender for a federally

related mortgage loan: may tlement Procedures Act of;
1974.as.amended from tim tion 2601/ er seq. ESP/ v-that/applies to the’ Funds
sets a: lesser’ amount: If so HQ mﬁumu. i exceed the lesser.aniount.
Lender may: estimate the a u T andl! seisanik i of expenditures of future
Escrow. Itemis or otherwise m i 'blmﬁ FT(B'IKL'

The Funds: shallibe: nsumon whose :de bllS‘ e=insured by asfedera instrumentality, . or entity
(including Lender, if Lend Qﬁ:)“m‘;g ety Qﬂéﬂ: (4 I.QJ; hall apply the Funds to'pay:the

Escrow Items. Lender. may 1 .;harge BWeIM{el@guhtleg(bgfdé.r!nnually analyzing the escrow account,,or
verifying the' Escrow Items, uiless'lender pays Borrower interest on the Funds andapplicable law permitsiLender to:make such

a charge. However, Lender may require Borfower'to pay-a one-time charge for an independent real estate-tax: reporting service
used by Lender in connection with this loan,.unless applicable law provides othenwise. Unless an a;,'r’eeméfit is made or
apphcable law. requires-interestito'be paid, Lender shall’ not-beireqdired to pay-Borrowerany interest or- eamm;,s on theiFunds,
Borrower. and:Lender may agree i\ wriing, however,  that intercst:shall be paid on:the F ds.ilender shall give to Borrower,,
without.charge, -an annual ountlng‘m Funds, showingicredits and Jebits (o the-Funds and the purpose for which:each
debit to the Funds was:made. The Funds are ledged as additional security forall sunis securediby this:Security Inggrument,

If the Funds held'by | _ender exceed'the amounts permitted to be held by applicable law,-Lender shall account-to Borrower.
for the excess Funds-in accordance with-ihe requiremenis of applicabie iaw. If the.amount of: the Funds'held by Lender at any
time is not sufficient to pay the Escrow Items when due, Leadenmay so-notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to:make up the AetieencyiBorrower shallimake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment:in fu 2l sums secured by thig Securitylnsiiient, Lender shell pr y- refundfto Borrower. any
Funds held by. Lender. If, ragraph 21, Lende# shall acguive.orsel the Property, Ler or to the acquisition or sale
of the Property, shall appl s.held by LenderZatitbe fime officguisition or sale gainst:the sums secured:by
this Security :Instrument,

3. Application.of Pa; hplicable law provitdes otherwise, all pa y.Lender under paragraphs
1.andi2 shall:be applied: first, Bl £ payable under paragraph 2;

third, to interest due;: fourth, to prmcnpal due' and last,. to any:late charges due under the Note.

4. Charges; Liens. Borrower shall' pay all taxes, assessments, charges, fines and'impositions attributable: to-the Property
which may attain: priority over this: Secunty Instrument, and-leasehold: payments or ground: rents, ifrany. Borrower shall pay
these obligations.in the manner provided in paragraph 2, or if not.paid in that manner, Borrower shall pay them on:time dlrectly
to'the person owed payment. Borrower shall promptly furnish to:Lender all notices of amounts-to'be paid under this paragraph,

If Borrower makes these payments directly, Borrower shall promptly furnish-to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees:in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good:faith the lien
by, or.defends- against:enforcement of the liensin, legal proceedings whichsin the Lender's opinion: operate tosprevent: the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If. Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or,
more of the actions set: forth-above within: 10 days of the giving-of notice. /
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. 5. Hazard or*Property Insurance. Borrower shall keepsthes improvements now oxnstlm, or hereafter erected onvthe

Property. insured against*loss by fire, hazards included within the term: "extended coverage” and any other hazards, including
floods or flooding, . for which>Lender requires: insurance, This insurance shall: be maintained in the amounts and for the;periods
that Lender requires, The insurance carrier providing the insurance shall be chosen bysBorrower subject: to' Lender's approval:
which shall not be unreasonably. withheld: «1f Borrower fails to maintain coverage described’ above, Lender-may, at Lender's.
option, obtain coverage to protect Lender's rights:in the Property in accordance with paragraph:7,

All insurance policies and renewals shall be acceptable to Lender and: shall include a standard mortgage clause. Lender
shall have the right to hold the policies.and' renewals. ‘If Lender requires, Borrower shall promptly give to Lender all receipts of:
paid premiums and renewal notices. In the event of loss, Borrower shall: give prompt: notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly.by Borrower,

Unless Lender and Borrower otherwise: agree in writing, -insurance proceeds shalli be uﬁplicd to restoration or repair of the
Propcrty damaged; if the restoration or.repair is economically feasible and Lender's security is not:lessened. If the restoration or
repair is:not economically-feasible or Lender's security would be lessened; the insurance proceeds shall be appliedito the sums
secured by this Security. Instrument, whether or not then: due, with any excess paid to Borrower, If Borrower:abandons the
Property, -or does not:answer-within 30 days a ‘notice from Lender-that the insurance carrier has offered to settle a claim;. then
Lender-may collect the ‘insurance proceeds. Lender may use the proceeds o repair-or restores the - Property orito .pay sums
sccured by this Security Instrument, whether or not then due, The 30-day period will begin when'the notice is given,

Unless Lendersand :Borrower otherwise . n;,ree in writing, any uppllumon of proceeds to.principal:shall not extend:or
postpone the due-date’ of: mount of the payments, If

under paragraph 21 the Pr ﬁ mm ltu wdfproceeds rcaultmg from
damage to'the Property pri isitio H ﬁn j'St bf the vy this Security Instrument
immediatély. prior to the ac

6L:'O‘ccupancy,,l’rwe| MQ;L‘ IQFEfIGII[A)IB !n i Application; Leaseholds.
Borrower shallloccupy,. esf b se { ‘% reg ri es lglt&? days after the execution of
this Security Instrument and «f Séﬁlﬁ ?: pg/ t]}sgBﬁr}{:Q/ﬁ Q pri crpafn >acefor at least one: year after

the date of occupancy,-unlée ..,ender ot’ﬂwq e ensed el not be u, sonably_withheld, -or unless
extenuating circumstances: exist which are beyondﬁBorrower 5 control Borrower shallenot dé )y, damage:or |mpa|r the
Property, :allow the Property ito deteriorate, or commit waste onsthe Property. Borrower shallibe: in. defaulthf any- forferture
action or proceeding, whether eivil oreriminal, is-begun dhatiin Leader's good faithjudgment could: result in forfeiture of. the
Property. or. olherwrsc materially impair the lien created by this Security Instrument or Lender's security interest.:Borrower may
cure such a; default and reinstate, asiprovided in paragraph 18, by causing (he actic eding to be:dismissed with airuling
that, in Lender’s good faj determination, precludes forfeiture of the Dorrower's:interest intl IProperty or.other material
impairment? of thelien. created by this Security4Instrunient or:lender's sccurity interest, Borrower shall also be: in- default: if
Borrower, during the loan application process, gave materially false or inaccurate inlormation or statements:to Lender (or: failed
to: provid‘e;Lendér with:an| wterialilnrurniation) in-connection with:ihe loan:evidenced: by the:Note, including,. but not’ llmrted
to, representations concern nBorrower's occupnncy ofithe Praperty as a principal residence. If tt S;:purrty lpstrument is on'a

leasehold,- Borrower shall ‘oly with=all the provisions of-#he d8gse. If=Borrower acquires fee title to~thesProperty, the
leasehold'and'the fee title shail t merge unless:Lenderagrees to the'msiger in writing,

7. Protection of Len Rights in'the Properiy-/If Borrower {RII€ to perform the coven nd‘agreements contained.in
this Security Instrument, -¢ is a legal proceeding thatimay=significantly affectésLender in"the Property (such:as a
proceeding in’ banknuptcy, or condemnation-agforfitire of ta-entorce laws o; ),:then: Lender may do and
pay for whatever is neces: t value of thesPmpertinandiLender’s right :rty. Lender's actions.may
include paying any sums ien whichshas pri@sityover -thiszSccuri ppearingsin court, paying
reasonable attorneys’ fees Rropert) I iction -under this;paragraph

7, Lender does not have to do so.

Any-amounts disbursediby+Lender under this paragraph: 7 shall become additional debt-of Borrower secured:by- this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment,. these amounts shall bear interest from the
date of disbursement at the Note rate andishall -be: payable, with interest,.upon notice from Lender tosBorrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan:secured by this Security
Instrument, ‘Borrower-shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower.shall pay the premiums required to
obtain coverage substantially. equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect,. from an: alternate mortgage insurer.approved by Lender. 1f
.substantlally equwalent mortgage insurance coverage is not available,. Borrower shall pay.to Lender each: month.a sum equal to 4
one-twelfth of the yearly mortgage insurance premrum being paidiby Borrower when the insurance coverage lapsed or ceased to /7

he in effect. Lender will accept, use and retain’ these payments as aloss reservein lieu of mortgageinsurance. Loss;;gs::;\’rg

Form 3015 9/90@)/‘ '
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payments-may no longer he requ:red at the option of Lender, if mnrtgugu insurance coverage (in the amount and:for the period
that Lender requires) provided by an: insurer approvul by:Lender again becomes available and is obtuined. Borrower shall pay
the premiums. requlrod to maintain mortgu;,e insurance in effect, or to provide u loss reserve,-until the requirement for mortgage
insurance ends in‘accordance with any written agreement between Borrower and Lender or applicable law,
9.:Inspection.: Lender:or:its abenl may make reasonable entries upon andiinspections of the Property. Lender shall give
Borrower notice at-the time of or prior to an inspection specifying reasonable cause for the inspection.
10..Condemnation. The proceeds of any award:or claim*for damages, direct or consequential, in connection.with any
¢ -condemnation or:other taking: of.any part of' the:Property, or for conveyance in licusof condemnation, are héreby assigned:and:
shall be paid to Lender,

In the event'of.a totalitaking of the'Property, the proceeds shull be applied to-the sums secured by. this Security Instrument,
whether or:notithen:due, .with-any excess' paid to*Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Property,lmmedlately before the taking is equal to or greater-than the amount of the sums secured by this
Security Instrument:immediately before the taking; unless Borrower and’Lender otherwise agree in writing, the sums secured by
this - Security-/Instrument: shall"be rediiced by the amountzof the proceeds multipliedéby :the followingsfraction: (a) the totul
amount of the sums. secured unmedlately before the taking, dividedtby (b) the fair market value of the Propcrty immediately
before the taking. Any balance ‘shall ‘be paid to Borrower. In the event: of a partial taking: ofithe Property in which the fair
market value of the:Property immediately ‘before the taking:is less than-the amount of the sums securediimmediately before the
taking, unless: Borrower and! Lender otherwise agree in writing or unless apphcuhle law otherwise .provides, the proceeds shall
be applied to the sums se

1f: the ‘Property is ab O if,. after notice by o weninor offers to.make un
award or.seftle a claim f 3 wuﬁéﬁmewi$lh s date ‘the notice:is given,
Lender.is authorized to cc pplyll m, its i:q, @I) rgst ljpn o he Property or to the sums
secured by this Security. ] N ' mﬁ I AL

UnlessiLender and ﬁree in wrltm &ghcuuon oi Eroc; { acipal shall not extend or
postpone-the due date of-the r m&m@ M‘?&F ﬁﬁﬁ aunt of such payments,

11, Borrower Not 12¢leased; F()&@M@Mty\ﬂcc(ﬁxdm of the tinie For payment or. modification:

of amortlzatlon of.the sums secured by this Security. Instrument granted'by-Lender to any successor in:interest of Borrower shalli
not: operate to release the liability of the original'Borrower or:Borrower's successors in interest. Lender shall.fiot be required to,

commence, proceedings againgt any sUccessor in.inter or refuse to extend time for payment or olherwise modify amortization”
of the sums secured by this Security<Instrument by-reason of:any demand made by the original Borrower. or ‘Borfrower’s
successors ‘in“interest.-Any forbearance by Lender in exercising anysright: or remedy shall not:be a waiver. of or preclude the

exercise of,any right or:remedy. _ :

12. Successors and:Assigns Bound:: Joint and Several Liability;i Co-signcrs, The covenants: and agreements of’ this
Security. Instiimentishall bindfand benefit the suceessors andiassigns of Lender «nd Borrower, subjectsto the:provisions of
;paragraph. 17. Borrower!s.covenants._and? :agreements shall be joint and several. Any Borrower who co-signs:this Security
Instrument: but' does not cxecute the Note:. (a) is co-signing, i Security- Instrument only.to mortgage,. grant and’convey . that
Borrower’s:interest in the. Property under.the terms of fhrsSecun iy fastrument; (b) is not personally obligated to pay the sums
secured by this Security Instcument; and (c) agrees tha¥bender and otiyother Borrower may #precfo extend, modify, forbear or

make any, accommodation h.regard to the terms off#iiis Security Insffament or the Note e at Borrower’s consent. :
13. Loan’ Chargw. san secured by -this: Security-Tnstruments subject to a { 1s; maximum loan charges,

and!that‘1aw is finally in > that the interestoriother:1oan charges collected! or .t ted in connection: with the: :

loan: exceed: the permittec {a) any such loxn chasgeshall be reduced by th sssary’ to- reduce the charge:

to the permltted limit;: an ready collectedfroniBbrrower which ex limits will! be refunded to

Borrower, Lender may « 15 te: or. by making a direct

payment: to<Borrower., If ‘a refund reducessprincipal, the reduction will be treated as:a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provxded for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail’unless applicable law requires:use of another method. The notice shall be directed to the Property Address
or-any other addresssBorrower designates: by-notice“to Lender. Any notice tosLender shall be given by first-class mailito
Lender’s address stated’ herein- or. any other address: Lender designates by-notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to.Borrower or. Lender when given as provided in this paragraph.

18, Govemmg Law; Severablhty. This ‘Security Instrument shall be governed: by federal law and the law of the
jurisdiction in which the Property is 'located. In the event that any provision or. clause of this Secunty lnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provnsmns of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed-copy of the Note and of this Security Instrument. el ;737¢

Form 3016 9/90@’\
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17, Transfer of the Property or ai Beneficinl Interest in Boerower, [f allior any part of the Property or any interest in it
is sold or teansferred (or-if w beneficiallinterest in Borrower is sold or transterred und Bosrower is not  nitsal? person) without
‘Lender's: prior wriften-consent, Lender-may, st its oplion,. require immediate payment in fullvof. all sunis securedbyuthis
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower notice of acceleration, The notice shall provide a.period of not
less than.307days from: the date-the notice is delivered or mailed within which Borrower:must pay all sums secured by this
Security Instrument; If Borrawer fails to pay these sums prior toithe expiration of this period, -Lender may invoke any remedies
permitted by this Sectirity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets: certain conditions, ‘Borrower shall have the right:- to have
enforcemient of this Security Instruments discontinued' at any+time prior-to the earlier oft (n):5-days (or suchrother period as
applicable law.may specify for.reinstatement) before:sale of the Property-pursuant tozany power of sale containedgin -this
Sectirity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () piys
Lender all sums which: then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h):
cures-any default: of uny other covenants or agreements; (c) pays all expenses incurredtin enforcing this: Security Instrument,
including,<but not: limited to, reasonable attorneys’ fees;: and (d) takes such action as Lender may reasonably.require to assure
lhut the hen of thns Sccurltydlnqtrument Lender's nz,hts in the Propurty and Borrower's ohhgntmn to pay the sums: sccurcd hy

ohlu,mlons secun.d heret this m,ht to reinstate shull
not apply in-the case of a bl : °

19, Sale of=Note; o JH éMGMtl«SEm 1 together with this 'Security
Instrument) may be sold AT RS Wi rw i:,) i :A legily change in the entity‘(knowii
ns:the "Loan Servicer") t ot N mml T F @:I Iu! it ent, There also. may ‘be one’
or more changes of the L m ::l ed toa sale of the Nﬂi If there is a-change \ Servicer, Borrower will be:
given written notice of:the ch Mmt&m oI%‘&RP«ﬁ leq he notice will state the. name andi

address of the new Loan Servicer and ghg@dresicte- @W'Rd@di‘dﬁl’!dﬂ DN will also contain any other

information required by applicable law.
P S
20. ‘Hazardous: Substances. Borrower shall not enuse or permit the presence use, disposal, storage,qor release of any

Hazardous Substances on:or ingt! Property. cer_shalltnot do, nor-allow anyonetelsesto do, anything affectingéthe
Property that is in violation of a Environmentul 1 ¥. The preceding two sentences shall not apply- to the presence, use,-or
storage on ‘the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate: to-normal

residential uses and to maintenance of ihe Property.

Borrower shall prompily give Lend avnlten notice of ‘any investizafion, claim, demand,:lawsuit or other.action:by. any
governmental or regulatary agency or privaie party involving the Propertyand any Hazardous Substance or Envnronmental Law
of which Borrower has-actual knowiedged If Borrowes learns, onis.notified by wiy governmental or regulatory authority,  that
any-removal’or other remediation of any Hazardous Substange affesting the Property is necessury, Borrower shall promptly take
allinecessary remedial actions in accordance with Enviggainental Lo

As used inithis paragraph 20, "Hazardous Subsfances® -are ti0ss substances defined 25 toxic or hazardous substances. by

Environmental Law. and following -substances: Jasoline; tkerosehs] other flammable o :petroleum: products, :toxic
pesticides and herbicides solvents, materials'eontaining-asbestos-or formaldebyde ¢ active materials, As:usediin
this paragraph:20, "Env Haw" means federal laws and daws of: the jurisdicti he Property.is located: that
relate to'health, eafety or kprotection.

NON-UNIFORM: C Barrower and' Lenderifurther covenant and !

21 Accelerutmn, . sl j Ilowm;., Borrower’s hreach

of-any- covenant or-agreement in-this Security#Instrument- (butinot pru)r to acceleration under-paragraph 17-unless
applicable law provides otherwise). The notice shall’ speclfy. (a) the default; (b) the action required'to cure the defuult;
(¢)'ardate, not less than 30'days from the date the notice is:givenito: Borrower, by which the’ default- must: be cured; and
(d) that failure'to cure the de(‘uult on or hefore the date specified in: the notice may result in acceleration: of: the: sums
secured by this Security- lmtrument foreclosure by judicial proceeding and sale of the’ Propcrty. The notice shall l’urlhe
inforiii Borrower ofsthe right-to reinstate after acceleration and the rightsto assert in the foreclosure proceedm;. the
non-exnstence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or-before the date specified:in the notice, Lender, at its option, may require immediate payment’in full of all sums
secured by this Security Instrument: withoutifurther demand' and: m.lyalorcdosc this- Security Instrument by:judicial
proceeding. Lender shall he entitled to collect all expemes incurred in pursuing, the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of-Valuation and Appraisement. Borrower waives all right of valuation and appraisement. A DF8 ‘273
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24,-Riders to this Security Instrument, lf one or more riders are exucutu! by.Borrower andirecorded together with this
_| Security'Instrument, the c I amend:and supplement -

the covenants and’agreeme efl strument.
[Check applicable box(es)] mt?ﬂﬁi@ﬂf is

[] Adjustable Rate R @I\a iy g y Rider

L] Gradualul ‘Payme N ; @m\!‘g Ilédl‘ Bi Payment Rider

E] Balloon Rider @m‘i’ﬂ‘fh@‘b’ L_ef vad Home Rider
roperty {
V.A.Rider t e [spccnf P
the oun Recorder!

BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained in this Security Instrument and
‘in any._ rider(s) executed by Borrower and*recorded with it.

Witnesses: . /_)fh,_: | VA 7 4

TSTERIF. )VO’I‘NY
— Socuu becunty Number

Z_
/
_67:24 ,éé a /4"( 770(/ . . (Seal);

— (Seal)

-Borrower.

l,
CESYL.IA" NOVOTNY / -Borfower
Secial Security Number .
\ ~
o sen A Q IV _(Séal)
M RERIRANCE 0 (10} \ Borrower
Social Security Number Sucial Security Nui
STATE OF INDIANA, LAKE County ss:
On:this: 24th day of January , 1992 , before me, the undersigned, a-Notary Public in.

and for said'County, personally appeared
LESTER F. NOVOTNY AND CECILIA NOVOTNY, HUSBAND AND WIFE AND TERRANCE
J. NOVOTNY

, and acknowl the execution of the foregoing. instrument.

WITNESS my hand and official seal.

My Commission Expires: 10/24/92
County of Residence: Lake
This instrument was prepared by: SUSAN M. BRISTOW - " . .

Notary Putfic Gloria Miller N
o

DP?275\
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: PLANNED' UNIT DEVELOPMENT RIDER

THI8 PLANNED UNIT DEVELOPMENT RIDER Is made this 24TH -dey ot JANUARY , 1992 andis
:incorporated into and shall be deamed to smend and supplement the Mortgaoo, Deed of Trust or Security Deed (the *Securlty Instrument”) of the

ssme date, glven by .the undersigned (the 'Bonowu”) 10" saciire Borrower's Note to
LAKE' MORTGAGE COMPANY , INC,

“(the *Lender”) of the same dete and covering the Property described In the socmlty Instrumant end located ot:

636" EAST BROOKSIDE DRIVE, CROWN: POINT:, INDIANA 46307

{Property Aoarou)

Thi"onMy Includes, but s not limited to; @ parcel of land Improved with s dwelling, together with other such parcels and certsin common srsas:
and hollltlu, s duodbod in
THE COVENANIS. CONDITIONS AND:RESTRICTIONS OF RECORD (the “Declaration”),
The Property is » part of s planned unit development known as
GREENWOOD: SPRINGS
(Name of Planned Unit Development)

(the "PUD"). The Property al&o Inchudes Borrower’s Interest i the homeowners sasocistion or squivalent sntity owning or mansging the common
aress and facilities of the PUD (!ho ~Owners Association”) and the uses, benefits and proceeds of Borrower's Intersst;

PUD COVENANTS In addition to the covenants and sgresments made in the Security Instrument, Borrower snd Lender further covenant
and sgree as Oollown

A, PUD OBL!OATIONS. cuments, The “Constituent

of Borowacs obllgations ade:
Bocuments®” ars thes (1) D E@@um@%@g " ‘which crabtes the Ownera

Associstion; and (ill)’sny by ¢ or regulations of the Owners Association, Borvowaer pay, when due, all duss snd
assessments imposad pursus of N("):I""O C I AL '

‘8. HAZARD INSURANC! np us the Owners Association: mninhina, with a generally accepted Iy rier, 8 “master” or-"blanket”
policy Inatiring the Property whick'| T.ln&yDnaumemt d&lthlﬁnpﬁ(kpﬂﬂtly tlﬂf tg the periods, and sgainat the

hazards Lender requires, Inchidinig flsé and h-@éﬂtégs’e Con 208 mon 'Rééﬁ

() Lender waives the provision in U Cove y psyment to gndorh of the yearly.proamium instsliments for hazerd
Ingurance on the Proportv; an
(ll)t Borrowsr's’ obllgl ) under | ‘Cove italn b siirance cc the Proportyils:desmad szatisfied to.the:
extent that the required covernga ls pre nd by.the Ownus Association policy,
Borrower shall 'iWi Lender prompt botics'of any Ispss In requised heza:d insurancs coverage provided by the mester or blanket policy.

In"the event of a dlatrlbu ‘of hazard nce procesds In' lieu of rostoration or repsie.fo loss to the Property; or to common sress
and fscllities of. the PUD roceeds payable to Borrowsr ara hersby sssigned and shall be psid to Lender, Lender shall apply the proceeds to
the sums mund by the Sec y.inatrument, with any excess paid to Borrower

c: PUBLIC LIABILITY. INSURANGE: £ v ghall take suich sctions as reasonsble to Insure thet the Owners Assoclation maintains's

‘pql_a,l_‘lo,l!aplllty insurancs policy scceptable In form, smount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of ‘any award or clalm foridetnasas, ¢dugctior consaquential, p-vnblo to Borrowsr In connection with any
condemnation:or other takin I 'or any part of the Propar(y Qb the common esas and facilitles of:the P! of for any convayance in lieu of
condemnation,-are hereby a: >d and ghall.be;pald to Lender:y Such proceeda ahall be spplied by Lendo £ 1ms secured by the Security
Ingtrument as provldod in Un svenant 10,

O

E. LENDER'S PRIOR c< L v shall not, sxcopt stter noiice 1o Lenser and with Lender'z n consent, sither partition or
subdivide tho Proporty or cor

(1) the sbsndonment or t PUD, axcept for sishdshmaneay termination requjr se of substantlal destruction
by fire or other casualty or in ¥ 3 ti minent domal

() lnylmnndmont to any groviaion of the uv--.-;ﬁu'lu Documenta™ i the provisionis ¥0r the exprass benslit of Lander;,

(lv) any: action.which would have the sffect of rendering the public Ilnblllty insurance: coverage  maintained by the. Owners Assoclation:
unucoptnbb to Lcndor.

F. REMEDIES. l! Borrowor doss not pay PUD dues and assessments when due, then Lender may pay them. Any smounts disbursed by Lender-
under this peragraph F shall become additionsl debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall baar interest from the date of disbursoment at the Nots rate snd ahall be payable, with intersat, upon
notice from Lender to Borrower requesting payment,

BY SIONING BELOW, Borrower accepts and agrees to the terms and provisions contajned in this PUD Rider.

» ,(_1 L 7 M _{Susl)
TERRANCE J Borrower LESTER F. NOVOTNY Borower
N/ 7%%7 -

Borrower CECILIA NOVOTNY Borrower
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