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THIS MORTGAGE, made the 26th dayof February ,AD,1992 |

between Henxy J. Bigott and Jean C. Bigott , husba.nduand wife,

ofthe  City of LakerStation in the county
y-and State of Indiana-(hercinafter called' Mortgagor),

of " Lake |
and Union Federal Savings' Bank of Indianapolis y

a corporation organized and existing under the laws of the  United States:
‘(hercinalter called Mortgagee),

WITNESSETH: Thatswhereas the Mortgagor is justly indébted:to the Mortgagee for money borrowedi inthe
principal suin-of F1£ty Two Thousand Seven Hundred' Forty Six And:00/100 Dollars;
(¢ 52,746:00%), as cvidenced by a certain promissory note of: cven date ‘herewith,, the terms of which are
incorporated’hercein by reference;:with interest froii dalc at the rate of Eight And 50071000 ‘per centum.

8.5009%): per.annum on: the: unpald balance unitil paid, the said principal and!interest: to be pavable at the office. of
» or at such other-place:

)
Waterfield.Mortgage Company, Incorporated:
as the holder may designate in. writing dohvcrcd or mailed to lhc Mortgagor, in monthly' installments of:
> ng on the first . «day: of:

Fouxr Hundred' Five And' 55/100
May, 1992 on:the first day of: cach m : principal and intcrest are:
Iam,;mm o S 1 thereby shallibe duc and!

fully paid, except that N06
payable on'the fifst d: T 0 F F I C I AL '

NOW, THER ,:r’h-ig R%Hmﬁt}"\vﬁﬁbﬁﬂmﬂm (Rf(; zor, in consideration' of the
premises, andifor. the purpose of seglginglibe “f'q{ @y ploseslidphd intercst (hercon according to the tenor
and cffect of the said omlssory note, above mentioned; and also (o sccure the faithful performance-of:all the.covenants;
'condmons, stipulations- and agreements herein contained, does by these presents, morlzoge -andkwarrant unto the
‘Mortgagee, all of the following-described property, situated in the City
of Lake Station in the countyof Lake: and:
State of Indiana, to w
LOT 60 IN:PINE .,Hmbe-
PLAT 'I'HEREOF, RECORDED:IN: PLAT BO

OF LAKE COUNTY, INDIANA,

D SUBDIVISION, IN THE CITY CE LAKE STATION, AS;EER
49 PAGE 104, IN'THE:OFFICE CF THE RECORDER
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SEE MORTGAGE RIDER ATTACHED

| THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

together with all buildings or improvements now or hereafter thercon, and the hereditaments and appurtenances and all
other rights thercunto belonging, or in anywisc appertaining, and the reversions, remainders, and the rents, issucs, and
profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issucs, and
profits until default hercunder); all fixtures now or hercafter attached to or used in conncction with the premises; and in
addition thereto the following described houschold appliances, which are, and shall be deemed to be, fixtures and a part

of the realty and are a portion of the sccurity for the indebtedness herein mentioned
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THE MORTGAGOR FURTHER COVENANTS that:
1; He Is the owner of suid premises in fee simple or such other estate as is stated herein,

2. He will’] pay thic'indebtedncess as:provided in said note and this mortgage.Privilege is reserved to prepay at- any
time, without premium or.fce,-the entire indebiedness or any part. thereof not less than the amount of one installment,
or-onc hundred dollars. ($100.00), whichever is ‘less. Prepayment tin“full shall be credited’on the date received. ‘Partial
prepayment, other-than on an: mslallmcnt due date, necednot’be credited:until the next following installment due date or
thirty days after such prepayment, whichcver is carlicr,

3 Hc will pay:to:the Morlgagcc, as lrusu.c, (undu the u.rms of this trusl as hcrcmaflcr slalcd) logcthcr wuh and

i

said note is fully paid:

(a)A sum cqual -1 ny, ncxt due, pius the peeinium: :come: duc_and:payablc on
policics of y'1 AH& mm db P axes-and!asscssments next
duc:on th (.i?n .ﬁ‘i m the Mortgagoris notificd)
less all sur N‘ mF mm rre:onc month prior to the
datc whcn JI€ remiums asscssmcnls willi bcco d acnt; such sums:to;be held!
by Moriga I{ba Iﬁﬁ AR TR L

the Lake County Recorder'
(b) The:aggregaic of the amounts payable pursuant to subparagraph: (a) and those payable on the note sceured!
hereby, shall be paid in 2 single payment each month, to be applicd'to the following items in the order stated:

(I) groundirents; taxes, special asscssments, fir¢ and othcr hazard insurance premiums;
(1I): interestonthe note'seeured hercby; and
IIT) amortization ofthe principal of said notc

] p .

Any deficicncy in the amount of such aggregate monthly payment shall, unless made good by the Mortgagor
prior:to the:duesdateyoffthe:next such paymentyconstitute angevent ofedefuult under this mortgage. At
‘Mortgagee s optiongMortgagor will pay atatg’cliasge” not exceeding four per centum (4%) of any mslallmcnt

when paid-more than fificen (15): daystatterithesde date thereof to-cover (he extra expense involved! in

vhandlmg dclihquent: payments, . but sgeli2late: charge™shall:notsbe payablc out of the: proceeds of any. sale

made (o s: te indebtedness sccitied hereby, unless such proceeds { :nt to discharge the entire
indcbtednc 1 proner costs andtexpenses seeured thereby.

4. 1f the total sumade by the VB EaE0t Jinder (a) of parag ag shall excced the amount

of payments actually tyagee astrnstec for aronnd rents tax or insurance prcmlums, as

the case may be, such cxcess shall be credited on subsequent payments s ortgagor for such items or,

at Mortgagecs optlon as trustcc, shall bc refunded to Mortgag,or If, however, such monthly payments shall not be
sufﬁc:cnl tospay such items.when-the same shall*become duc and payable, then:the Mortgagor shall pay lo thc
Mortgagee as trustce any amount nceessary to make up the deficiency. Such payments shall bc made within thirty (30)
days after written notice from thc Mortgagec stating the amount of.the deficiency, which notice may be given by mail. If
at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured:hereby,
full payment of the entirc indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of
such indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a) of
paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of
the _premises covered hereby or if the Mortgagee acquires the property otherwisc after. default, the Mortgagee as trustee,
shall apply, at the time of the commencement of such proceedings or at the time the property is otherwisc acquired, the
amount then remaining to credit of Mortgagor under (a) of paragraph 3 preceding as a credit on the intercst accrued
and unpaid and the balance to the principal then remaining unpaid on said note.

5. He will pay all taxes, assessments, water rates and -other governmental: or municipal charges,. fincs-or
impositions, except when payment for all such items has therctofore been made under (a) of paragraph 3 hereof and in
default-thercof the Mortgagee may pay the same; and' he will promptly deliver the official reccipts thercfor. to said
Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part thereof,
and in the event of the failurc of the Mortgagor to keep the buildings and other improvements now or herealier on said
premises in good repair, the Mortgagee may make such repairs as may rcasonably be decmed necessary for the proper
preservation thereof and:the sum:so- paid:shall bear interest from date at the rate provided:for in the principal
indebtedness, shall be payable thirty (30) days after demand; and shall be fully sccured by this mortgage.
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. T+He will continuously'muintain: hazard! insurance, of: such type or-types and amounts as Mortgagee may:from
time: Lo time: require, on the improvements now- or hereafier on: said! premises, and: except when payment for all such
premiums: has theretofore been: made under (a) of paragraph 3 hereof, he will pay.promptly when due any premiums
therefor, In defunlt thereof; tic-Morigagee may pay the same. Allinsurance shall be carried'in companics approved by
Mortgagee-andithe policies-and renewals thereof shall be-held by Mortgagee and have attached thereto: loss . payable
clauses in‘fuvor of and!in.form. acceptable to the Mortgagee. In event of loss Morigagor will give immediate notice by
mail to: Mortgagee, and Mortgagee may make proof of loss if not made promptly by Mortgagor, and. cach ifisurance
company concerned is hereby authorized and direeted to make payment: for such Joss direetly to Mortgagee instead of to:
Mortgagor and Mortgagee jointly, und the insurance proceeds, or any part-thereof, may be applicd by Mortgagee at its.
option cither to the reduction of the+indebtedness hereby seeured or 1o the restorationsor repair.of the property
damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged propesty in extinguishment
of the indebtedness sceured hereby, all right, title and interest of the Mortgagor in-and to any insurance policics then in:
force shall pass to the purchaser or grantee,

8! In case proceedings to forcclose this mortgage are instituted, any sums nceessarily expended- for the:
continuation of the abstract of title to the above-deseribed real estate;together with'interest thereon at the rate provided!
for;in"the principal indebtedness, shall become a part of the debt secured by this mortgage and shall be collectible as:
such,

9: Upon the:request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or notes for
the sum or suris advanced by the Mottgagee for the alieration, modernization, improvement, maintenance, or repair of
said premiscs, for tiaxcs of assessinciits againist the same and'for. any other purpose authorized: hercunder., Said note or
notes shall be sccured hereby on a parity with aid as fully as if the advance cvidenced thercby were included in'the note.
first described above. Saidsupplementalsnoteror notes-shall ‘bear. interest at thesrate provided forsin the principal
indebtedness-and shall be payable in approximately equal monthly payments:for such period as may be agreed upon by
the creditor and debtor, Failing onzthe maturity, the whole of y.advancediwith intercst

‘thercon at the rate_pre pfi il INUCLICUNCSS Skl DC @UC an 30) daysaﬁcr demand by
‘the creditor.’In no ever Lrity m@m’mm& B Bucity of lescribed above,

10. Ifithe . proce ¥ N@’Fl ' r@l@l&ﬂiﬂ!& t ment of-which: is hercby
securcedy-or any part:th , or_aay:amount paid‘out or agvanged by the Mortgagee, 1 rectly or indircetly to pay
off,: discharge, or satisfy; in ch)lﬁil?ﬂ?ﬂ%ﬁelﬁot umbfafes sﬂf premises above described;-or any

part thereof, then the:Morgagee M%ﬂk@@ﬂﬁh@ﬂé‘ﬂ@ﬂd@i""y heldiby the:holder of such lien or

cncumbrance,

11.:Ifsany default be madein the payment of the installments provided f(or-in paragraph 3:hereof, or in: the:

performance of any othcr covenait in this mortgagc or in the fote secured hereby, when the same is-payable or the time:
of performance has-arrived, asabove'provided;:then all the remainder of the aforesa id principal sums with all arrcarages:

of interest, and sums.pdyable pussuants (osthe provisions hercof, shall, ot ihesoplion of said Mortgagee, become

immediately payable, and the Mortgagee shall have the right (o foreclose this mortgage, anything hercinbefore or in said:
note contained to the contrary notwithstanding, and any failurc tocxcreise said option shall not constitute a waiver of the:

right to exercisc the same in the eveatof any subscquent defauit,

12. If proceedings 10 foreclose this mortgagebeinstitticd, the Mortgagee may apply for the appointment of a.
receiver:(and the Morigagor hereby consents: Lesthe appointident- of a receiver if there Jias been any default in. the
performance of any. of snditions of this morifrafie), iand=suchifogciver is hereby autho to take possession of the.
real cstate above descr Neet any rental, accriied, oFto-accrigy-whether in moncy for the use or occupancy
of said premises by an ixm - OF_corporalipagor. iy Iclor-lcase said premi part thereof, receive the
rents, income and! prof and hold the practrdsaibicct to the ordcys or the judge thereof,:for
the benefit of the Mor ke final decree iifs4id procecedings, and »d allowed by law for the
redemption from any. i . ctive of: the value of the

mortgaged property or its adequacy to sccure or discharge the indebtedness duc or to become duc or the solvency of the
Mortgagors. In the cvent of a default in any of the conditions of this mortgage the Mortgagee is also expressly given the

right to take: possession of and hold the mortgaged premises.with or without process of law and collect the rents and:

profits therefrom, applying the same (o the charges and payments due under the conditions of the mortgage so long as a
default shall continue, and such taking posscssion: shall'in no way waive the right of the Mortgagee to forcclose this
mortgage because of a default.

13-No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and no

extension of the time for the payment of the debt hercby secured given by the Mortgagece or its assigns shall operate to

releasc, discharge, modify, change or affect the original liability of the Mortgagor herein cither in whole or in part, nor
shall the full force and cffect of this instrument be altcred thereby.

14. Any person, firm or-corporation taking a junior mortgage, or-other licn, upon said real estate, shall take the
said lien subject to the rights of the Mortgagee hercin to extend the maturity of the indebtedness hereby secured without
obtaining the conscnt of the holder of said junior licn and without the licn of this mortgage losing its priority over any
such junior licn,

15, In the event the property pledged by this instrument is sold under foreclosure and the procecds are insufficient

to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
judgement,
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‘Notice of the exercise-of any-option granted ‘1o the Morigagee herein, or in‘the note-sccured: hereby,-is- not:
rcqulud to:be given; All sums payable hereunder shall:be without: relief:from valuation andiappraisement laws and with
reasonable attorney's fees,

If the indebtedness seeured Iu.n,l)y be guaranteed or insured! under Title 38: United States Code, such Title and
chulallona issued thercunder and ineffect on the date hereof shall g govern. the rights, dutics and Jiabilitics. of the partics
hereto, and=any provisions of this or. other instruments exccuted in connection with said#indebtedness which are
inconsistent with said Title or Regulations are hereby amended 1o conform thereto,

The-covenants herein’ contained shall -bind, and-the benefits and advantages shall inure to,-the respective heirs,
cxecutors, administrators, -successors and assigns of: the partics=hercto. Whenever- used, the singular number shall
include the pluralgthe plural the singular, the use of any-gender-shall include all genders, and the term "Mortagee” shall
include any payce of the indebledness<hereby secured or any-transferee thereof whether by-operation -of law. or
otherwise,

In Witness Whereof, the said Mortgagor has herecunto set their hand 8 and scal 8 this
26th day of February , 1992

Heﬁry J, ott

,}' /-) WaYi # o
Docuﬁi'eh"f:'ls

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

This instrument was prepared by Chexd JOlliff, f  beterfield Firercial Corporation
Aranch Manager
STATE OF INDIANA,

" $8)

COUNTY OF Lal

Before me, the undersigned, Barbara J. Hall , an official.
of ke County'cfithie8uate of Indiana, on this 26th
day of February , 1992, personally-appedred Hexy J. Bigott R
and Jean-C. Bigo 4, and
acknowledged the exccu “the loregoing mortgage: "
Witncss my hand seal the day andyearast above written.,

2 /)/K/‘ f ﬂ/ﬂ/
A

(Oficisl title)

Barbara J. Hall

My commission expircs 1-21-95
My County of Residence: Porter
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STATE OF INDIANA . e
MORTGAGE
Document 1s
NOT OFFICIAL! -
TO This Document is the property of 9
the Lake County Recorder!
Received for record this day
of ,19

o’clock M., and recorded in

Mortgage Record at pages

of the records of County,
: Indiana.
} _—
‘ Recorder of County, Indiana.
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] : VA RIDER o
*  This VA Rider is made-this 26th duy of February , 1992 | and is

‘in‘c_orpqrﬁll_cd‘ into and shall'be deemed to umcnd' and supplement the Mortgage, Deed’of Trust, or Deed'to Sceure Dcbt
(the “Instrument”) of the sume date given by the undersigned?(the "Mortgagor") to sceure the: Mortgugor’s Note (the
"Note") of the sume date to

L

Union Federal Savings:Bank of Indianapolis:

(the "Mortgagee®) and covering the property described in the Instrument and located at:
3147 Lawrence: St., Lake Station, IN 46405
(Property Address)

AMENDED COVENANT. In addition to:the covenants and agreements made in-the Instrument, Mortgagee and:
Mortgagor further covenant and agree o the following amendments:

This loan is immediately duc and payable-upon=transfer of the property securingesuch-loantto any
transferce, unless the-acceptability of the assumption of: thesloan is cstablished pursuant to section 1814 of
chapter 37, title 1

Document 1s

A Y b <thd baln sillis 10a ac date of
transfe ¢ ,pﬁ % p%EHJlQ%nS er (o, (he Ider or its
authorized anc A hsiulieey vnthe Beptrim anhef grsadffihe wssumer Tails to
pay this fcc_at the fime-qf transfer; the fee shall constitwe ap additional debt tosthat
alrcady sceured by tﬁﬁﬁs 1cnt, § ﬂlﬁﬂm qpﬂﬁ@?ﬁg herein provided, and, at
the option of the payee of the indebtedness hereby secured or any transferce thercof, shall
be immcdiately:duc and payablc. This fee is automatically wa the assumer is-exempt
urider the provisionsiol 38 U.SiCu1829(b).

Upon:application for approval (o allow ussumption of this loan, a processing fee- may
be-charged by the | solder or its authorizcd agent for delcrmining the ercditworthiness
of the-sssumer and subscquently revising the holder’s ownership-records when an-approved
transfer isicompleted: The amount of thigwhaige shall not exceed the maximum cstablished
by the Bepiriment of-Veterans Affatte orar168%o which scction 1814 of chagiter. 37, title
38, United States Code applies. S5

If n '-lssumcd,""thcn;;hf:.;a.ssur'ricrﬁ»hcrclv > alliof the

obligat an’ under the 1¢¥A8T61 the instrimcpt zcuring the
loan, i b I3 f Veterans

Affairs to the extent of any claim payment arising from the guaranty or insurance of the
indebtedness created by this instrument,

A Bt
Burfun - fart, ==ew X

(Witness) Barbara J. /

/

p l

Jeah/C. Bigott

BR1139 Rev.1/91




