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MORTGAGE

THIS MORTGAGE (“Sccurlly Instrument”) is given on February26, ....... s TP cosroning.

92 . The mortg,\]%or is'o0eWillian, Shupeyt.. andualice: M., Shupt:y':.: ...................................................... e

husbandhan ..................................................... (**Borrower""). This Security InStrumentis given 10 v veevinnneenens
......................................... sy Whichiis organized and existing:

........................................ LOF AMEEICA 11 WHOSC AAUTESS IS oremsemsrsommmessnsmmsesesssesessnn

..8230. HohmanAyenue m—..Munster, IIELADBABIZTE.covoomessssssrssssrseeeesessseressresersessen e ("Lu)dcr")
Borrower owes Fender the nrincinal sum of ., Twentyv Seven- 'T‘houqand Five Hundred and. No/10O i
) ed by Borrowu s note
ith:the fulldebt, if not:
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m Bm is S Sccuruy Instrument-

dated- lhlc same dafe as
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-secures 10:Lender: (a ewals, extensions:and

modlﬁcnuonesn?b) l}ge)] NﬂTﬂFEmmm! :ct-the security of'this

Security Instrument;-a 4 'rlbnﬁcc of Borrower" s.comn%s ui curity Instrumentand!

‘the NO(L For this.purj f ng. dcscrlbcd property
------------- the Laﬁ%ouﬂty Recorder'""-"---"-"- cseeenes Counity, Indiana:

Jocated'in ........ veerrrrees ,

Parkview Terrac Addition, in

3t 2
1e Town of Dyer, as per plat thereof,
acorded’ in Plat Bogkii44yppage 133, in the
Office of the ReEoEderHof Lake County, - —
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which has the address of ...........234.Kensington e ) ersesresesrsnaererses DYEL. ..o ,

[Street) [City)
Indiana. .......... 46311 .................................... (“Property Address™);
{Zip. Code):
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and: profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security lnstrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and=has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines. uniform- covenants for national:use and: non-uniform covenants with OO

limited variations by jurisdiction to constitute a uniform security instrument covering real property 9’
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UNIFORM COVENANTS  Borrower amd Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepnyment and Eate Charges, . Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by:the Note andiany prepayment and late charges due under the Note.

2, Funds for Tuxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid infull, a sum: (*Funds") equal to
one-twelfth-of: (a)-yearly taxes and assessments which may attain priority over this-Security Instrument; (b) yearly
leascholdepayments or ground rents:on the Property, ifsany; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be'held in an institutionithe deposits or accounts of which are insured or guaranteed by a federal or
state agency. (including Lender ifiLendér is such-an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for:holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrowersinterest: on: the Funds and applicable law permits Lender to make such-a charge. Borrower and
Lender may.agree in writing that interest shall be paid on the*Funds. ‘Unless an agreement is made or applicable law
requites ifiterest totbe paid Lender shallinot be required:to;pay Borrower any interest or earnings on- the Funds. Lender
shali give to Borrower, withouit charge; an aiinual accounting of the'Funds showing credits and debits to the Funds and the
;purpose for which each debit to the Funds was made. The Fuiids are pledged as additional security for the sums secured by
this Security Instrument.

If the-amount of the Funds held:by Lender, together with the future monthly payments of Funds payable.prior to
the due dates ofithe escrow items, shall’exceed the amount required 1o pay.the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to*Borrower or credited to ‘Borrower on-monthly-paymeits of Fuinds, If the
amount of the Funds held by ‘Lender is not sufficient to.pay:the escrow-items when due;Borrower shallipay:to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon:payment in: full'of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph: 19 the:Property is sold or acquired by Lender, Lender shall apply,no later

‘than immediately prior to:the sule of the Property or its acquisition'by Lender, any Funds held by Lender atithe time of
application as a credit against the sums secured by this Security Instrument.

3. Application-of Payments. Unless applicable-law:provides otherwise, alli payments received:by Lender under
;paragraphs 1 and 2 shall ¢ charges due under the

Note; third, to amounts pi g ﬁmmi’ 1N

4, Charges; Lici ; ‘.;mlﬁ 4 AsEes: 5, 'sc.s, ms-attributable to the
Property. which may--al v Gyotthis ,Sequrity L -angd leaseholdl o ground irents, if+any,
‘Borrower shallipay thes ofis inf(R &)ﬁrnmﬁmmiﬁ;n& 4 anner,sBorrower shall

;pay‘them on time direct i person owed payment. Borrower shall promptly-furnisii (01 all notices of amounts
{10 be:paid under this paragra ’Fhasd&wummﬁ)mthedpcapmcuﬁ yeomptly furnishito ‘Lender
receipts evidencing the pauyments,

Borrower shall promgpitly dischﬂg@ak%@lﬁﬂﬂ%r&gczﬁ)ﬁgg&z;rily Instrument unless Borrower: (a):
agrees inwritingto the paymeiit of the obligation secured by thelien in a manner acceptable to Lender; (b) contests in-good:
faith the lien by,-or defenids against enforcement of the 1en in, legal proceedings which inithe Lender's.opinion operate to-
prevent the enforcement of the licn eslorfeituse.of any part of theBroperty; or (c)seeurcs from thetholder of:the lien an
agreement satisfactory to Lender subordinating the licn to this Sceurity Instrument. If Lender determines that any part of
the Property is subject {o a lien which may attain priority over this Sccurity-Instrument, Lender may give Borrower a-
notice identifying the lien. Borrowershall satisfy the lien or take one or more of (he.actions set fortl:above within:10 days
of the giving of notice.

5. Hazard'Insurance, rrowcr shall'keep the improvements now existing or hereafter criected on the Property
insured against loss by fire, hazards ded within the term:*'exic coverage ' and any other hazards for which Lender
requires insurance. This insurance shall’be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be choscatby Béizawer-subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall besaceeptable torlider and shall includc o standard mortgage clause.

Lender shall have the ri hold the policies anda@iewdlsd IELendEqrequires, Borrower sh »mptly give to Lender
allireceipts of paid prem krenewalnotices: Iftheleventafilos§iBorrower shall pive 1otice to the insurance
sarrier and Lender. Len ke proof of loss ifiekmade proniptly by Borrow

Unless Lender an therwise agree ivwriMngansurance proceeds sh o restoration or repair
of the Property damage: ion orrepair is ceontaidaily feasible ! is not lessened. If the
restoration or repair is i Lender? 1 Id be ance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not thei due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answerwithin 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will-begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and:2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing. ’

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may-include paying any sums secured by a lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph-7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument: Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of: disbursement: at:the Note rate and shall be payable, with:interest, upon: notice from Lender to Borrower
requesting payment.
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If Lendér required mortgage insurance as a conditionof :making ‘the loan secured by:this Security :Instrument,
‘Borrower shall pay the prémiums required to maintain:the insurance in effect until such'time as:the requirement for the
insurance terminates in accordance with*Borrower's and Lender's written agreement orapplicable law,

8. Inspection, Lender or.its.agent-may make reasonable entries.upon and-inspections-of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for.the inspection.

9; Condemnation, The proceeds of any, award'or claim for damages, direct or consequential, in connection:with
any condemnation or other taking:of: anyspart of ithe Property, or:for conveyance in‘licu:of: condemnation, are*hereby
assigned and shall be paidito Lender. ,

In theievent of a total'takingiof the Property, the proceeds shall be applied to the'sums secured by this Sccurity
iInstrument,‘whether or:not-then due, with-any excess paid to Borrower. In the event.of a pariial taking ofithe:Property,
tinless Borrower and Lender otherwise agree in:writing, the sums sccured by this Security*Instrumeiit shall be reduced:by
‘the’amount-of: the: proceeds multiplied by the following fractjon::(a) the total amount:of the sums secured immediately
before the'taking, divided'by (b) the fair market.value of the Property. immediately:before thetaking, Any balance shallibe
paid to Borrower.

If the:Property is abandoned by Borrower, or. if, after notice'by. Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to'respondto Lender witliin 30 days after the date the notice is
given, Lender is authorized to collect and'apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security‘Instrument, whether or not'then due. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal'shall not extend or
postpone the due date of the monthly payments referred to in paragraphs:1.and-2 of chaiige the amount of such payments.

10, Borrower Not Released;i Forbearance By-Lender Not: asWaiver. Extension: ofxthe tifne 'for payniefit or
modification of dmortization of the siims secured by: this Security-Instrument :granted by Lender to any successor in
interest:of Borrower shall not operate to release the liability of the original: Borrower or Borrower's successors:in interest,
‘Lender shallinot be r ; ) fuse to:extend time for

¢ 58,
parmen or bl o IRRatredis. o e
by:the original:Borfow $ SUCCENS i : _ ceby Le sing any-right or remedy
shall not be a.waiver of theéxerei Tﬁ sight ¥
11, Successors i Nﬁo tﬁWTﬁEt}:AL s, ants and aggggmgnts;qf

this Security Instrumel | bind and benefit the successors and assigns of Lender arid Bors subject fo the provisions
of paragraph 17?Borro 3 T:]gms @mgmmcntam) ﬂpl!’&pﬂl.‘h}iy rower who.co-signs this Security
Instrument but’does notcxecite the, 'e’:Isz‘_ m co-st W ri t-only to moctgage,.grant and convey
that-Borrower’s interest in:the Propeﬁggh ‘?eggg; i e?ﬁﬂ%, (b) is not.personally obligatedito pay

the sums secured by this Security Instrument; and (c) agrees that Lender and any other. Borrower may-agree to q){tctfd.
modify, 'f()rbggr‘or mgj mny accomniodatiol dito'the terms of this S ity Instrument or the Note withott
that'Borrower's consen ‘

12. 'Loan-Charges, If theloan secured by this Security Instrument is subject to a law which sets maximum loan
charges,«and: that¢law  is finally inicrpretediso that the intcrest or other lonn cliirges collected or to be collected in
connection:with the loan exceedithe permittedlimits, then: (a) any suchiloan charge shall be rediiced by.the aniourt
necessary to-reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o make (his refundiby reducing the: principal owed
under the Note or by making a direct payiment to Borrower. Ifa.refinditeduces prinecipal; the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13.. Legislation Affecting Lender's Rights. ¥ enactsasntc or expiration of applicnbletlaws. has-the effect: of

rendering any.provision of tfie Note or this Security Eostramentinenforceable according to'its terms, Lender, at its option,
may.require-immediate payment in full of all sums-sieured by tisSecurity-Instrument and may invoke any remedies
permitted by paragrapl 'f Lender exercises thisioption;-lender $aatl take the steps spccifi he second paragraph of
paragraph:17,

14, Notices, to Borrower providedforin thisiSecurity Instrumept en by delivering it or by.
mailing it*by first clas applicable law reguiresssEiotanother method shall be directed to the
Property Address or a: Borrower designatestByiotice to Lender .ender shall be given by
first class mail to Lend ; } o Borrower. Any notice

provided for in this Security instrument shaii be deemed to have'been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.. This Security Instrument shall be governed by federal law and-the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall'not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a*Beneficial: Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fullof all sums
secured by this Security Instrument. However, this option shall not be exercised by-Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within.which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all'sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property qnd Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-URDORM COVENANTS. Borrower and-Lender further covenantiand agree is follows:

19. Acceleration; Remedies, Lender shalligive ‘notice to- Borrower prior to aceeleration-following Borrower's:
breach:of any covenant or agreement in this Security Instrument (hut not prior to nceeleration under puragraphs 13und 17

unless applicable law provides otherwise), The notice shall specify: (1) the defuult; (b) the action required:to:cure the
dﬁfuult; (c) n dateynot less than 30 days from the date the notice is given to Borrower, by which the defmilt must be cured;
and (d) that failure to cure the default on or before the date specified:in the notice may result in aceeleration:of the sums
secured by this Sccurity Instrument,foreclosure by judicinl proceeding and sale of the Property. The notice shall further
Inform: Borrower of t_l;c right:to reinstate after acceleration and the right to assert'in:the foreclosure proceeding the nons
existence of a défault-or any other defense of ‘Borrower to acceleration and:foreclosure, If the default is not cured on or
before the date specified in the nitice; Lender at-its option may require immediate payment in fulliof all sums secured by
this ‘Security-Instrument without further.demandiand may forcclose this Security Instrument by judicidl proceeding,
Lender shall'be entitled to collect all expenses incurred in pursuing the remedies provided in-this paragraph'19, includifg,
biit fiot limited to, rensonable attorneysfees and costs of title evidence,

20, Lender:in*Passession, .Upon acceleration under paragraph 19 or abandonment of the Property, Lender:(by
judicially appointed receiver) shall be entitled'to ¢ivter upon, take possession of and/manage the Property and to collect the
rents of the -Property- including: those past:due. Any rents collected by Lender or-the receiver-shall ‘be applied firststo
payment of the costs:of management of the Property and!collection of rents, including, but not limited 1o, receiver's fees,
premiums onirecciver's bonds and reasonable attorneys' fees, and’then to the sums secured by this Security Instrument.

21, Release, :Upon payment-of all sums sccurediby this Security Instrument, Lender shall release this Security
Instrument without:charge to Borrower,

22:Waiver of Valuation and Appraisement, Borrower.waives alliright of valuation and appraisement,

23*Riders to this Security Instrument, If one or more riders are'executed by Borrower and recorded together with
this Sccurity Instrument; the covenants and agreements of each such rider shall be incorporatediinto and shall amend and
supplemient the covenants and agreements. of+this-Security. Instrument as if the rider(s)swere a:part of this Security
Instrument: [Gheck applicable box(es))

(] AdjustablesRate Rider (O] Condominium Rider- [0 2-4: Family ‘Rider

(] Graduated® Payment Rider []JPlanned Unit Development Rider

[C] Other(s) [sp

[ ]
Document 1s S
‘BY SIGNING B % accepts=andkagrees -to the ‘terms and co lained in this Security
Instrumentand in any r e N@E{JL@%‘&F{[@IAL!

—Borrower

DN (Seal)

—Borrower

‘[Space Below -This. Line<For Acknowledgmen

sTaATEOF ... Indiana
K }‘SS:
COUNTYOF ....LaKe .

1,...Jean Henderson .. . ..
CWilliam Shupcyt and Alice M. Shupryt, husband and wife
before me and is (arc) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument to be. ... .~ el frec and voluntary act and deed and that
they (his, her, their) .
terrrennreneteeneess.sexecuted said insirument for the purposes and uses therein set forth,
(he, she, they)

Witness my hand and official scal this....... 2eth dayof ... February . .. ......... o 19.92..

My Commission Eipircs: 12-3-93

County of Residence:Lake é‘&ér\—f ... (SEAL)
Jean Hendeygon Notary Public

This*instrument was prepared by Clement B. Knapp, Jc., Attorney At
44771
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rresrereressrreenesarans «(Seal)-

...000s, 2 Notary Public in and' for said’ county and state, do hereby certify that
At o a ik SR eeerereeneeenss, personally appeared




