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MORTGAGE

THIS MORTGAGE ("Securlty Instrument’) is'givenon February 2%, 1992 , The mortgagor Is

ALAN C., PEARSON and LUPE PEARSON, HUSBAND AND HIFE

v ("Borrower").
This'Security Instrument is'glvento. CENTIER BANK,

which is organized:and existing underthelaws of the State of I1ndiana .-and whose address Is: '
50191 WEST LINCOLN ‘HWY, CROWN POINT, IN 46307 (‘Lender?).
Borrower owes Lender.the principal'sum of Fi f ty Three Thousand Dollars and no/7100

Dollars (U.S.$53,000:. 00 ). This debt is

evidenced by:Borrower's note dated the same date as this Security Instrument ("Note") which provides for monthly
ayments, with the full debt, if not paid earlier, due and payable.on october 31, 2014 . This Security
nstrument secures to'Lender: (a) the ronayment .of the debt evidenced by thn Note, with interest, “and all renewals,.

extensions and modific anced’ under paragraph 7

to protect the'security Irlr m nants and agreements;
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which has the address 1310 WOODLAND=DRI VE , WELL - O i
7 [Strest] City]® & 3
Indlana 4 6:35:6 aperty Address' :
[le Code)
TOGETHER WITH ments now or hereaftererected onthe p easements,
appurtenances;:and fi: e ltions shall also be

covered by this Security instrument. Ali of the foregoing is referred toin this Security insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS-SECURITY INSTRUMENT combines uniform covenants for national use and:non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM'COVENANTS., Borrower and:Lender.covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower:shall promptly pay when due
wetprlnclpalof and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full; a sum:("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b): yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (d):
yearly flood‘insurance premiums, if any; (e) yearly mortgage instirance premiums;:if any; and (f) any sums payable by
Borrower.to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment ot mortgage insurance
premlums. These items are called "Escrow items." Lender may;,-at any time, collect and hold Funds in an amount not to
exceed the maximum-amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal' Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq:("RESPA"); unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at'any time, collect
and:hold Funds In an amount not to exceed the lesser amount.:Lender may estimate the amount of Funds due on the'
baslls,‘oL fulrrent data and'reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable faw.

The Funds-shall be held In an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lenderif Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds; annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower Interest on the Funds and'applicable law

ermits Lender to make such a chargeHowever,:Lender may require Borrower to pay a one-time charge for an
ndependent real‘estate tax reporting service used by Lender In connection with this loan, unless applicable law
provides otherwise. Unless an agreement:is made or applicable law requires interest to be pald,Lender shallinot be
requiredito pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,

that interest shall be paid on the Funds. Uender shall glve to Borrower, w ithout charge; an annual accounting of the
Funds;showing credits & dds.and.the purpose farwhich eac nds was made. The
Funds are pledged as ad /for Bl Sumesegurea by hisiSeog i1y In:

If the Funds:held by e e ts pe d by applice nder. shall-account:to:
Borrower for the excess. a Nw l(é i t idRblt 12y ount of the Funds held
by Lender at any time is iicient to:pay the Escrow ltems when due, Lendef may so Borrower in writing,

and, in such case Borrower shall'payie Eandes gt %?Qg Bssaryde,naketp t lclency. Borrower shall'make
up the deficiency in no moré than tweﬁE.m % fpa@;&nts.gat j@ r's SEI ‘glsgret on.

Upon payment In full of all sums s M‘FS Mﬁg éﬁ?f G&r'shall promptly refund to Borrower any.
Funds held by LenderIf, under paragraph 21, Lender shall acquire or sell the Property, Lencier - prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acqulsition or sale as a credit against the
‘sums secured by this:Security Instrument.

3. Application of Payments. 'nless applicable law provides otherwise, all payments recelved by Lender under
‘paragraphs 1-and 2 shall be applied: first to any prepayment charges due un lote; second, to amounts payable:
-under paragraph 2; third, to Interest due; fourth; to principal due; and |ast, to anylate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, finas and Impositions attributable to the:
‘Property which may attain priority his-Security Instrumen gasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or if not pald in that manner, Borrower shall
pay them on time directly to the person owed payment. Borewsr shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph:|f Borrowesiiakes tqese payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall prom lischarge any lien whilgkhas-priotity Gver this Security Instr unless Borrower: (a)
agrees in writing to the af the obligation seeured-by-the lienIn a manner eccef  Lender; (b) contests in.
good faith the lien by, or nainst enforcentankof theliendnyiegal proceeding the Lender's opinion
operate to prevent the et f.the lien; or (Cy¥Secwicsdtony.the holder of th yement satisfactory to
Lender subordinating the curityinstrumentididsentier determines it he Property is subject to
a lien which may attain ¢ ecurity Inst ~Lend ‘ e Identifying the lien.

Borrower shall satisfy the lien or iake oine of more of ihe actions set fortivabove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term-"extended coverage” and any other hazards,
including floods or.flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall:have the right to hold the policles and renewals. If Lender requires, Borrower shall’promptly give to Lender
all'recelipts of paid premiums and renewal notices. In the event of loss,: Borrower shall give prompt notice to the
insurance carrler and'Lender. Lender may make proof'of loss if not: made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall:be applied to restoratlon or repalr

:of the Property damaged,if the restoration or repalr Is economically feasible and Lender's security is not lessened. If the:

restoration or repalr is not economically.feasible or Lender's security would be lessened, the insurance proceeds shall

‘be applled to the sums secured by this Security Instrument, whether-or. not:then due, with any excess pald to Borrower.

If Borrower abandons the Property, or does not answer within 30 days a‘notice from:Lender that the insurance carrier.
has offered tosettle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security-Instrument, whether or not then due. The 30-day perlod:
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any applicatlon of proceeds to principal shall not extend or
postpone the due date of the monthly. payments referred to in-paragraphs.1 and 2'or change the amount of the-
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Propetty prior to'the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument:immediately prior to the acquisition.

_6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's L'oan Application,;
Leaseholds: Borrower shall’occupy, establish, and use the Property as Borrower's principaliresidence within sixty days
after.the execution of this:Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless:Lender otherwise agrees In writing, which’consent
shall not be unreasonably withheld, or unless extenuating circumistances exist which are beyond Borrower's control.
Borrower 'shall not destroy; damage or.impair the Property, allow the Property to deteriorate; or commit waste on'the

- Property.:Borrower shall be in default.if any forfeiture action or proceeding, whether civil'or criminal#is begun that in
‘Lender’s good faith jJudoment couldiresult in forfeitura-of the Property or othenvise materially imnalr. the lien created by.

this'Security Instrumen y state, as provided in:
paragraph 18, by causi s ﬁmmmm g 3°'good faith
déte"rgwdln:tlor:;,é%recluidn fAthe BOtrOWe 1 Br ofhe p?lrmeqt of thg lklan h
creat this Securit 1orl.endar'ssec er, | L t if Borrower, during the
loan appu‘éanon p'rocég n mwmfm ,&mﬁu | - (or failed to provide
Lender with any materi: rmation) In connection with the loan evidenced by the Noie, | ng,.but'not limited to,
representations conceérning £ ol ioinars becupanenef the Rg)ﬂhre?eggocpe! divesidénce. |f this Security Instrument Is
on a |leasehold, Borrowershalicompl wltw egﬁlsldﬁs f the [ease. " If Borrower acquires fee title to the Property,
the leasehold and the fee titie shall ngalrfér &R QﬁﬁH‘rﬁ&b@ in writing.

7. Protection of Lender's Rights in the Property. |f Borrower fails to performthe covenants and‘agreements.
contained In this Security Instrument, orthere Is a legal proceeding that may significantly affect Lender's rights'in the:
Propenty (such as a proceeding In bapkruptey, piobate; ior condemnation or forfeiiuie or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may Include paying any sums secured by atien which has priority over this

2

‘Security.Instrument, appearing In‘ecurt; paying reasonable attorneys' fees and entering on the Property to make:

repairs: Although Lender rmay take action under this paragraph 7; Lender does ot have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured: by

this Security Instrument.Unless 8 ver and Lender agree to terms of payment;these amounts shall bear

interest from.the date of disbursemeént at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insur If Lender required maitasge instiiaiace as a condition of making the loan secured by this.

-

-

Security Instrument, Borrower shall pay the premisms required fo.maintain the mortgace Insurance in effect. If, for any
reason, the mortgage i e coverage requireg By Lenderlapsses-or ceases to be in off orrower shall pay the
premiums required to ¢ verane substanticiy equivalent to the-mortgage insuran yusly in effect, at-a cost:
substantially equivalent t.to Borrower of theimcrtgage ifislirance previously 'om an alternate
mortgage insurer appra a1, | substantigiiy ehuivaient mortgage Insurar is not avallable,
Borrower shall pay to L nth a sum equaltoronetwelfth of the yearl Jrance premium being
paid by Borrower wher e I ] 1to be in effe ept, use and retain these.

payments asa lOSS reSGlivw UXRILI-IV R S]] lllvl\st;su wicurarnive. Luosoicocive }Jcly'uu:l o tiay v i .:,vl’ be I’equ‘fed, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect; or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9xInspection. Lender or its ag‘em may make teaso..:Me entries upon and inspections of.the Property. Lender shall
‘give Borrower notlce at the time of or prior to an Inspection specifying reasonable cause for the inspection.

- 10-Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property; or for conveyance in lieu of condemnation, are hereby:
assigned and shall be pald to Lender.

‘Inthe’event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or'not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market-value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument:immediately before the takingzsunless Borrower and:Lender otherwise agree in-
writing, the'sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value ot the Property:immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property Immediately before the taking is less than'the
amount of the sums secured Immediately before the taking-unless Borrower and Lender otherwise agree in-writing or
unless-applicable law otherwise provides:the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by.Lender to Borrower that the condemnor offers to:
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the:
notice Is given, Lender is authorized to collect and'apply the proceeds, at its option; elther to restoration or repalr of the
Property or to the sums secured by-this Security Instrument; whether or not then due:

Unless Lender and'Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in.paragraphs-1 and 2 or change the amount of such
payments:

11. Borrower Not Released; Forbearance By Lender Not a Waiver.:Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall:not operate to release the liabllity of the original Borrower or Borrower's successors in:
interest: Lender shall not be required to commenee proceedings against any stictassor In interest or refuse to extend

time for payment or othe ' int by reason of any

demand made by the or o | 15 SHCEESS 055, Q8L ANy ) Lender in exerclsing:
any.right'or remedy shal jver of mgﬁmmt}ﬁng )

12. Successors an: 3/E gt o %1 ) ! nts and agreements of.
this ?é{durl;yflhétfurﬁ’éﬁ't‘ n ‘ansmﬁmmlgﬁ%ea d 'er.i,'S,ub]ec%td‘lthé
provisions of paragrap 3¢ 'S gpyenants.and agre t J ' ra y Borrower who
co;slgnsIthlsl;ts_eculrictiyﬁ[r] U Wﬁ?ﬂiﬁ%@%@&ﬁﬂﬁ%@%m lsitrulment onlyto(x)
mortgage, grant and-convey ihat Borigwer's @g%% Qﬁeq}y@gﬁ gfins of this Security Instrument; (b):is

ed by this Security Ins

t
not personally obligated to pay the sums secured by trument and?(c)iagrees it Lender and any other
Borrower may agree to.extend, modify, forbear or. make any accommodations with regard to the terms of this Security

‘Instrument-or-the' Note without that ‘ower'

13Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges,’and that law Is|finally.interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan ¢ allibe reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lendermay choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction:
will be treated as a partial prepayment.without any. prepaymentehaigé under the Note.

14. Notices. Any notice 1o Borrower provided for IndiisSegirity Instrument shall be given by delivering it or by
malling it by first'class mail unless applicable law requitessisaglagother method. The notice shall be directed to the

Property Address or any other address Borrower desldriates by:ntiice to Lender. Any notice 0 Lender.shall be given by
first class mail to Lender's address stated hereln orfany othepaddress-Lender designates b ce to Borrower: Any
notice provided for in' th ity Instrument shaltibe'deemedito have been given to Bor or Lender when given
as provided In this parag

15. Governing Law . This Securitydnstrimentishall be governed rand the law of the
jurisdiction in which the ated. In the eventthialaqy provision or clai Irity Instrument or the
Note confiicts with appli onflict SHall notatfect other provisions nstrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the:

Note are declared to be severable.
16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

INDIANA--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
ISC/CMDTIN//0491/3015(9-90)-L PAGE 4 OF 6




DR . : : LOANNO. 113446

secured:by this:Security Instrument. However, this option shall not be exercised by Lender If exercise is prohibited by
federal law as of the date of this Security Instrument.

It.Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period:

-of not less than 30 days from the date the notice Is dellvered or mailed within which'Borrower must pay all:sums secured
by this Security Instrument. If Borrower falls té pay these sums prior to the expiration of this period; Lender may invoke

any remedies permitted by this:Security Instrument without further notice or demand'on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have:
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in -
this Security Instrument; or (b) entry.of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which'then would be due under this'Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default'of-any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security’ lnstrumentﬂlncludlng. but not-limited to, reasonable attorneys" fees; and-(d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to:pay the sums secured by this.Security Instrument:shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured-hereby shali remain fully effective as if
no acceleration-had occurred. However, this right to reinstate shall not apply inthe case of acceleration under
paragraph 17.

19.:Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice'to'Borrower. A sale may result in a change in the entity
(known as the"LoanServicer") that collects monthly payments due under the Note and this Security Instrument. There:
also may be one or- more changes of the Loan Servicer unrelated to a'sale’of the Note#|f there Is a change of the Loan

Servicer,Borrower will be given written notice of the change in' ‘accordance with paragraph 14 above and’applicable law.

The notice will state the'name and address of the new Loan Servicer and:the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20:Hazardous Subsatances Barrower shall not cause or.nermit the nraennnn -use, disposal, storage;or. release of
any Hazardous'Substar to do, anything affecting

the Property that is in VI ot apply to'the presence,
‘use, or-storage on the f mmgﬁt recognized to be

appropriate to normal'r mr ﬁxﬁ I","I m A

Borrower shall prot Ia‘im dema suit or other action by
any governmental or re us:Substance or
Environmental,Law of v mﬁgﬁm&%ﬁg‘éﬁﬁmﬁm&ﬁ y any governmental or
regulatory, authority;: that 2 y removabree ﬁnlﬁe dheSubstance al N ng the Property Is
necéssary, Borrower shall promptly take al nece ssary remed ctionsin accordance with Environmental: Law.

As used:in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous:
substances by Environmental Law and the following substances: gasoline, kerosene , other fiammablé or toxic
petroleum products, toxic pesticides and herbicides, volatile sglvents, raterials containing asbestos or formaldehyde,
and'radioactive materials. As used inthis paragraph 20, "Environmental Law' means federal laws and laws of the

Jurisdiction where the Property Isiocated that relate to health, safety or envire alprotection.
NON-UNIFORM COVENANTS:Borrower and Lender further covenant and agree as follows:
21. Acceleration; Hemedies ler shall’'give notice t« ywer prior to acceleration following Borrower's

breach of'any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The natice:shiall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days-ftoni 2ke date the notice is given to R ower, by which the

default must be cured; and (d) that failure to cutétiie defauidcivor before the date <peciiied in the notice may
result in acceleration « sums secured by thid/Security Instesment, foreclosure by cial proceeding and
sale of the Property. T tice shall further inform Bosrower dfthe rlght to reinsiat acceleration and the
right to assert in the fc -« proceeding tha non-existence of a default or any fense of Borrower to
acceleration and forec he default is nGt cured on orf before the date st ‘he notice,; Lender at its
option may require im nentin full of esdimsTseehred by this Se 1ent without further
demand and may fore rity Instrument ¥ {udicial procecdinc ye entitled to collect all
expenses incurred in | b not limited to,.

reasonable attorneys’ fees and costs of mle evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument:|f one or more riders are executed by Borrower and recorded together.
with this Security Instrumant ithe covenants and agreements of each such rider shall be incorporated into and shall’
amend and supplement the covenants-and agreements of this'Security Instrument as-if the rider(s) were a part of this
Securlty Instrument. [Check applicable box(es)]!

O Adjustable Rate Rider [J Condominium Rider 0 1--4 Family Rider
‘[J Graduated:Payment Rider ] Planned Unit Development Rider  [X] Biweekly Payment Rider
[ Balloon Rider (O Rate Improvement Rider (0 Second Home Rider

[ Other(s):[specify],

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms.and covenants contained in this Security
Instrument and in-any rider(s) executed by Borrower and recorded with it,

Witnesses:
oo & Sdlrpire

(Seal):
ALAN C. PEARSON Borrowe!
Soclal Security Number _315-62-3744

2 7/)
4 By

A8 (AN D Soal
VU e/ PE (Seal)
YUFE/ PEARSON o

Social Security Number _305-66-3768

(Seal) — (Seal)
‘Borrower -Borrower
Soclal Security Numbe . N
L]

STATE OF INDIANA,

' 88:
Onthis 211sT de £ .UNRYQIQ,‘&EHE?!UQL%NO. f  and for sald County,

personally appeared' + L ¥ Fhié Potuhiént’ls the'pitiperty of |
th e didcindWesiged the Seeutiorofthe foregoing -« rument.

WITNESS my hand and officlal seal.
y/| e .
ﬁ o /"—7".5 b
My Commissioh expire it dh I - 502 O R
LeZs-ter) e g otary Py -

Notary. County of Resldence:

- 2l

This Instrument was prepared by: Herman W. Stauffer, Serios Vice President of Centier Bank
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BIWEEKLY PAYMENT RIDER

(Fixed Rate)

THIS BIWEEKLY PAYMENT RIDER Is madethis 21st dayof February, 1992 and is
Incorporatediinto and shall be deemed to'amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the
"Security Instrument") of the same date given by the undersigned:(the "Borrower") to secure Borrower's Note (the
"Note")to CENT FER BANK,

(the "Lender") of the same date and covering the property described in the Security Instrument and located at;
1310 WOODLAND DRIVE,LOWELL,IN 46356

[Property Address}

ADDITIONAL COVENANTS:. :In additiori'to the covenants and agreements made In the Security Instrument,

‘Borrower and Lender further covenant and'agree as follows:

A. BIWEEKLY:-PAYMENTS:

The Note providés for the Borrower's biweekly loan payments, and the termination of the Borrower's right to make
the biweekly.payments; as follows:

amounts owed under tt

4. TERM

If | make all my biw
fulonoctober 3.1
date' based on a month
that date, which Is calle

5. [omitted]

6. [omitted]

Note.

nents on time; aidipayall other Simounts owed unr‘

If,on FebFubry=20,

202 2[jnsert app!

~hedule] | sEll 6we amauRis under this No

\\ ’e "
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3.:)PAYMENTS
(A) Time and:Place
| will pay principal e J? tv nents"), beginning on
March 20, 1992 M mak Youcteeri ave‘paldkalll of the
princlpal and Interest ar m ng iy biweekly or any
monthly payments will | m T@Tﬂeﬁ;
| will make my biwe gn]tjwmwm 1§‘tﬁ P‘-lfd
CROWN POINT:, I dlﬂeg E%e if req. o by the Note Holder.
" the Lake County ecordér!
(B) Amount of Biweckly Payments.
My biweekly. payment will be in the amount of U, S, 5194 . 4 5
(C) Manner of Payment
My blweekly payments will be made byan automatic deduction from an ¢ will maintain with the Note
Holder, or with a different antity speciiicd by the Note Holder. 1 will keep sufficientfunds in the account to pay the full
amount of each biweekly payment on the date it is due.
'understand that the Note K ran entity acting for.the Note Holder, may deduct the dmount of my biweekly
payment from the account to paythe iNote Holder ior each blweemy payment-on the date it s due until | have paid all

e, l'will repay.my loan in
)- or 30-year maturity
)se amounts in full on

FORM 3177 9/90




(b) In Uniform ( ) );the word “twelve" s
changed to "t Document 1S
. 2. lf Lender termina tated'in Section'A of this.
‘Biweekly.Payment Rider m 'ﬂFrF ﬁwm&fn wove shall then cease to
‘be in effect, and the pro Tfl rlt Instrume stead be in effect w. it mendments stated In this:
Biweekly Payment Ride is Pyotument er E)‘

. . . LOANNO. 113446

7. BORROWER'S FAILURE-TO PAY AS REQUIRED

(A) Late Charge for Overdue Paymente

If the Note Holder has not received the full'amount of any biweekly or monthly payment by the end of: :

Seven calendar days after the date it Is due,:I will pay a late charge 1o the Note Holder. The amount of the. ;

chargewlllbe 5.0000: % of my overdue payment of principal'and Interest. | will pay this late charge promptly
but only 6nce on each late payment.

(B) Default

If I do'not:pay the full amount of each biweekly or monthly payment on the date it is due, | will be in default.
| also will be In default If | do not maintain the account | am required to maintain under Section 3(C) above.

(C) Termination of Biweekly Payments

if | am'in default for three consecutive waeekly payments; the Note Holder may terminate my right to make
biweekly payments under this Note: If the Note Holder terminates my biweekly payments,-| will instead pay all amounts
owed‘under this Note by making one payment each month on 'the first day of the month,

The Note Holder will determine the amount of my monthly payment by calculating the amount that would be

sufficlent to repay all amounts owed under this Note in full'on the Maturity Date in substantially equal payments

Beginning with the first day of the monith after the month in which | am given notice of termination| will pay the new
amount as my monthly payment until the Maturity Date.

B.-BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY.INSTRUMENT
1. Until Borrower s right to make blweekly payments Is terminated under the conditions stated in Section A of this
Biweekly Payment Rider, the Security lnstrument Is amended as follows:
(a) The word "monthiy" Is chanqed to "biweekly” In the Security Instrument wherever “monthly” appears.

the Lake County Recorder!

BY:SIGNING BELOW; Borrower accepts and agrees to the terms and covenants contained In this Biweekly
Payment Rider,

7 /
(Seal) AL . O AP (Seal)
Eonoe] ALAN C. PEARSON “Borrower
Z)
{Seal) Are )l LN o (Seal) ;
“Barrower LG 7r E 'l PEARSON -Borrowsr i
i
i
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