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MORTGAGE

THIS:MORTGAGE ('Security Instrument’):isgivenon: February 20, 1992 . Themorgagorls
JOVAN BLAGOJEVIC and MELANIE G. BLAGOJEVIC, HUSBAND AND WIFE

- - (‘Borrower”).
This Security Instrument is givento CENTIER BANK,

which'ls organized and'existing under.the laws of the State of Indiana ,-and whose address s
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307

("Lender”):
Borrower owes Lender the prlnclpal sumof siixty One Thousand Doltlars and no/-100

Daollars (U.S.$.61,000.00 ). This debtis
‘evidenced by Borrower's note dated.the same date as this Securlty Instrument’ ("Note") which provides for monthly.

Fayments. with the full debt, if not paid earlier, due and payableon! March 1, 2022 . This Security
strument secures to g) nnrlnr {aY tha rnr\avmnn' nftha Aaht avidan~od h\l thna R|r\OA writh ln'nvqst and a" renewals

extensions:and modifi v A inced under paragraph 7

to protect the security M mﬁzﬁm?m% g rants and agreements
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which has the addresst 335 E. JOLIET =STEREED , , SRVILLE ,
) [Strest] City]
Indlana: 46375, roperty Address';
[le Code]
TOGETHER WITF ments now or Hereaftererected on the p 2asements,,
appurtenances, and fi a )l tions shall also be

covered by this Security insirument. Aii of ine foregoing is referred to in this Security insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by.Jurlsdiction to'constitute a uniform security Instrument'covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and'agree as follows:

~ 1.Paymentot Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
}Getprlnclpal of and Interest on the debt evidenced by the Note and'any prepayment and late charges due under the
ole.

2XFunds for-Taxes and insurance. Subject.to applicable law or 10 a written waiver by Lender,:Borrower shall pay
to Lender on the day-monthly payments are due under the Note, until the Note'Is pald In full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrumeft as a lien on the Property;:(b) yearly
leasehold’payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d)-
yearly flood'Insurance premlums, If any;:(e) yearly mortgage insurance premiums, if any; and (f) any, sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8xin lieu of the payment.of mortgage insurance
premiums, These ltems are called "Escrow ltems." Lender may, at any time, collect and hold:Funds In an amount not'to
exceed the'maximum amount a lender for a federally related mortgage loan may:-require for Borrower's escrow account
under the federal‘Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA'), unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any time,.collect
and hold Funds In an‘amount not to exceed the'lesser amount. Lender may estimate the amount of Funds due on the
baslﬁs‘ofb tlzulrrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

~ The'Funds shall be held in an institution whose deposits are insured'by a federal agency, instrumentality, or entity
(Including Lender, If:Lender is such'an Institution) or in any Federal:Home Loan Bank: Lender shall apply the Funds to

‘pay.the Escrow Items. Lender may not charge Borrower for holding and‘applying the Funds, annually analyzing the

escrow account;or verifying the Escrow tems, unless Lender pays Borrower intergst on the Funds and applicable law

F’e’rrﬁlt‘s‘Le'ﬁder to make such a charge. However, Lender may require Borrower to pay.a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan; unless applicable law
provides otherwise. Unless an agreement is made or applicable law-requires interest to be paid, Lender shall not be

required to pay Borrower any Interest or. earnings on the Funds. Borrower and Lender. may agree In'writing;:however,

?at-cijnterﬁst slhall b:d ;IJE o1 Q aldaccounting;of the
unds; showing credits 8 and the purpose for,which eac nds was made. The
Funds are pledgedas : BS Mummtsl&n..

_Ifthe Funds held b 1 e iked o, Ib nder shall account to
Borrower for the exces ir Mﬁe rltmﬂm@cra&ﬁ!e law] ount of the,Funds held!
by:Lender at any timei sufficient to pay the Escrow Items when due, Lender may so 1 Borrower-In writing,
and2in such case Borrower shall paystd|leandanihe emaunsretessary o mekep tiefioflolency. Borrower shall make

up.the deficiency in no m m'a'h‘twﬁ’\{é ﬁﬁnt'l ments, tLﬁ ef's‘so&’dlsp'retidn.
- S € ‘JF? kOUﬂEX eC(} %l‘ -

Upon payment:in full'of all sums secured by this Security hstrumentsLender shall‘promptly refund to Borrower any
Funds held.by Lender. If -under paragraph 21, Lender shall acquire or sell the Property, Lencer, prior to the acquisition
or sale of the Property, shall apph Fund nderat the time of at nor sale asa credit against the
sums’secured by this Securlty Instrument.

3. Application of Paymen!s. Unless applicable law provides otherwise, all payments received by Lender under

‘paragraphs 1 and 2 shall be applied: first, to any prepayment charges due un lote; secondto amounts payable:

under paragraph 2; third; 1o nterestidue; fourth, to principal due; anc |astito anyilaté charge iue under the'Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges;fines and impositions attributable to the
Property which may attain prioit, Lhis:Security Instrume! leasehold payments or ground rents;If any.
Borrower shall pay these obligations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time direct!y to the person owed payment Barrewer shall promptly furnish to Lender all’'notices of
amounts to be pald under this paragraph:if Borrowsi'nakesihsse payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall’pro rdischarge any lien whigh hasjifiorityiSuer this Security Instrui unless Borrower: (a)
agrees In writing to the nt of the obligatiorrsecured-hy-the flen:in a manner accep Lender; (b) contests in
good faith'the lien by, « agalnst enforcement of thellienin,egal proceeding the Lender's opinion
operate to prevent the bof the lien; or (C)iSectiresdg@mthe holder of the :ement satisfactory to
Lender subordinating t Security Instrumént 4 Aentler determines th ne Propenty is subject to
a llen which may attain Securityinstrimenttendermay give 2 identifying the lien.
Borrower shall satisfy the or more of the actions set forth aks of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for'the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. |f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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All'insurance policles and renewals shall be acceptable to Lender and shall include a standard mongage clause:
‘Lender; shall have the right'to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premlums and renewal notices:In the event of loss; Borrower shall give prompt notice to the
Insurance carrier and' Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged;if the restoration or repalr is economically feasible and Lender's security Is not lessened. If the
‘restoration or-repair is not economically feasible or Lender's security. would be lessened: the insurance proceeds shall
‘be applied to the'sums secured by this Security Instrument, whether or not then due, with any excess pald:to Borrower.
:If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the:proceeds to repair
-or restore the Property or to pay sums secured: by this Securlty. Instrument; whether or not then'due. The 30-day period
will begin when the 'notice is glven,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the:monthly payments referred to in paragraphs 1 and 2 or change the amount of the:
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums:
secured by this Security Instrument immediately prior-to the acquisition.

6. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish;and use the Property as Borrower's principal residence within sixty days-
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent:
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
‘Borrower shall not destroy, damage or impair the Property, allow:the Property to deterlorate, or commit waste on the
‘Property#Borrower shall:be In default if-any forfeiture action.or proceeding, whether civil or criminal, is begun that:in
‘Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created: by
‘this Security Instrument'c { C state, as provided in

paragraph 18, by causing (e to be dismi ith 3:good faith
-determination,»precludes 1: Jﬁﬁmﬁ‘ﬁ%fﬂ gr.oth palrment’of the lien
created by this Security | o Lender's secur rest:Bo r shali\also t.if Borrower, during the
'loan application process, jteria ééﬁ f ﬁwfétb Ments " (or failed to provide
LéﬁHer'Withl any rﬁétérlall ztion)_in conniection with the 10an evidenced by the Note n‘g'ébUt“ri\bt‘lllmltéd’to. I
representations concerning B¢ ’m' 0 : sidghce:|f this'Security Instrument is
on‘a leasehold, Borrower shall comp 5}&?5!! thﬁ provis onsg gﬁ%ﬁggg orr wegrg‘m, a5 fee title to the Property,
the leasehold and the fee titie shall no €5 ) denmegE: in writing,

7. Protection.of Lender’s Rights in the Property. If Borrower fails to perform the covenants and‘agreements:
contained: in this:Security Instrument, orthere 's a legal proceeding that may s'gnificantly affect Lender's rights In the.
Property (such as a proceeding In bankruptey; prebalegier condemnation or forieiiuie orto enforce laws or
regulations); then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in'the Property:Lender's actions may include paylng any sums secured by allen which has priority over this
Security Instrument, appearing in court, paying reasohable‘attorneys' feas and entering on the Froperty to make
repairs. Although Lender may take action under this paragraph 7,;Lender does not have to do so.

Any amounts disbursed by Lenderunder this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument: Unless Berrowerand Lender agree to.other terms of payment, these amounts shall'bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. :

8. Mortgage Insurance. |f Lender required moitgage Insuranéaas a condition of making the loan secured by this

Security Instrumeént, Borrower shall pay the premiuis required to waintain the mortgage insurance in effect.’lf, for any-
reason, the mortgage ins s coverage requirediay Lendertapsgs.or ceases to be in cff orrower shall'pay the
premiums required to ob rage substantialiyieguivaientto thefmortgage Insuran usly In effect, at a'cost
substantially equivalent t o Borrower of themorgage instrance previously om an alternate
mortgage insurer approv -|f substantialiy’geiveientimortgage insuran is not-available,
Borrower shall pay to Lel h.a sum equal tg’onestwelfth of the yearl Jrance premium being
paid by Borrower when t re 3 ept, use and retain these

payments as a loss reserve in lieu of mortgage insurance. Loss reserve payimenis may no longer be required, atthe
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avallable and is obtained. Borrower shall'pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9:InspectionsLender or its agent may make reasonable entrles upon and inspections of the Property.Lender shall

give'Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

10: Condemnation. The proceeds of any award or claim for.damages, direct:or consequentialin connection with:
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

_Inthe event of atotal taking of the Propertysthe proceeds shall be applied to the sums secured by this Security
Instrument, whether or'not then due; with any excess pald to Borrower.’In the event of a partial taking of the Property In
which the'fair market value of the Property immediately before the taking'is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, uniess Borrower and tender otherwise agree in:
writing, the sums secured by this Security, Instrument:shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a)the total amount of the sums securéd immediately before the taking, divided by. (b) the fair market
value of the Property Immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the'Property in which the fair market value of the Property immediately before the taking is less than'the
amount of the sums secured immediately before the taking, unless Borrower and'Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether.or. not the sums are then due.

If the'Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award.or settle"a clalm for damages, Borrower falls to respond'to Lender within 30 days after the date the

‘notice is given, Lender Is authorized to collect’and apply the proceeds;at its option, either to restoration or repair of the
‘Propenty or to the sums secured by this Security Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree in writing, any application of.proceeds to'principal shall not extend or
postponethe due date of the monthly. payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by:this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original:Borrower or Borrower's successors in
interest. Lender shall not be required to commenee proceedings against any successor In interest-or refuse to extend.

gme'fo:':j payrc;\egt‘bad;h ortization of the secured by this, nt by re?sbh offa’nly
emand made by the ol orB & ) , ANy Lender In exercising
any right or remedy sha Wer.of Hﬂﬁmm@?ﬁng. I

12. Successors an 5'B0] nel Sev ‘ sindc. 7 s and agreements of
this Security Instrument A _f‘Im msﬁEEM£ALdev 31, subject to the
provisions of paragraph 56 ¢ Rnantsand 2 ' Borrower who

co-signs this Security Instru mgo 0 msﬂaélﬁ%%lm?ﬁb \
that Borydyer |

e At s “pay the sums secu%%ﬂ@?gémﬁggggm %%)oéfagiese;n

not personally obligatec cur this S ‘
Borrower may agree to extend, modify, forbear or make any accommodations with regard:to t

strument only to
Irity Instrument; (b) Is

i Lender and any other
terms of this Security

14. Notices. Any n¢
mailing it-by first class n

Propenty Address or any o

first class mail to Lende
notice provided for in th
as provided in this para

15. Governing Law
Jurisdiction in which the
Note confiicts with appl
which can be given effe

e to Borrower provided for in thisiSecurity Instrument shall be giver
unless applicable law requiras\is2'of Acother method. The notice
- address Borrower designates by-ngtice to Lender. Any notic
ss stated herein ofjany other address-.ender designates by
Instrument shafl-be deemed-to have been given to Bori¢

ity. This Securityinsicmentshali'oe governed by
I In the eveatahat any provision or
~onfliet shall not afféet other provis|

Note are declared to be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums
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‘Instrument or the Note without that Eorrower’

13:Loan Charges. |f the loan secured by this Security Instrument |s subject to a law which sets maximum loan
chargesand that law.is finally interpreted so that the Interest or other loan charaes collected or 1o be collectediin
connection with the loan exceedithe permitted limits, then: () any such loan ¢ all be reduced by the amount
necessary to reduce the charge to the permitied limit; and. (b) any sums alreac'y coliected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lendermay choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Barrower. If a refund reduces principal, the reduction
will be'treated as a partial prepayment without any prepayment.chargefunder the Note.

{ delivering it or by

|l be directed to the
v ender, shali-be given by

e to Borrower. Any
r Lender when given

and the law of the

rity Instrument or the
istrument or the Note
Irity Instrument and the
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secured by.this Security Instrument. ‘However;:this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Seciirity. Instrument,

If Lender exerclses this optionaLender shall'give Borrower notice of acceleration. The notice shall. _provide a period
of not less than 30 days from the date the notice s delivered or malled within which Borrower must pay.all sums secured
by this Security Instrument. If Borrower fails'to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this:Security Instrument without further notice or demand on Borrower.

18. Borrower's’ nght to Reinstate, If Borrower meets certain conditions; Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller. of: (a):6 days (or such other perlod
as applicable law may speclfy for reinstatement) before sale of the Property pursuant to any power of sale contained In
‘this Security Instrument;-or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays, Lender all sums which then would be due under this Securlty Instrument and the Note as if no
-acceleration had occurred; (b) cures any default of any other. covenants or agreements; (c) pays all expenses Incurred
in enforcing;this Security Instrument Including#but not limitedto, reasonable attorneys"fees; and (d) takes such’ -action:
-as Lender. may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights In the Property and:
Borrower's obligation to pay-the sums secured by this Security. Instrument shall continue unchanged. Upon
‘reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelehratlon hiad'Gccurred. However, this-right to reinstate shall not apply in the case of acceleration under
‘paragraph 17

19; Sale of Note; Change of Loan Servicer. The Note or a partlal interest in'the Note (together. with this Security
Instrument): may be sold one or more times without: prior notice to Borrower. A sale may result In a:.change In the entity
(known;as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrument. There'
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer,:Borrower will be given written notice of the change In accordance with paragraph 14'above and'applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be

made. The notice will alSo contaln-any other information required by applicable law.

20:= Haufdous Subatances Rarrower qhall not cause or permit the nresence:use, disposal, storage; or release of
any.Hazardous Substa to do, anything affecting:

the Property that is in.v mtémaﬁ ot apply,to the presence,
useror sltorage on thtla I es that recognizeditobe
appropriate to normal r ,ﬁmj‘ tyﬁe I{m‘&

‘Borrower shalll proi no Itéltn vsuitsor other action:by
any governmental or re W ous Substance or
Environmental Law of whie mﬂ?‘g@ﬁm % orqisf;n >d by any governmental or

regulatory authority, that yremovﬁh@thmk LS)E JHiazandads:Sibstance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with £nvironmental Law.

As used!'in this paragraph 20, "Hazardous Substancastare those substances defined as toxic or hazardous
substances by Environmental Law.and the fellowingsubstances: gasoline, kerosene, other flammable or toxic
petroleum products, to; pest! tes and herbicides, volatile solvent: naterials cont: Ing asbiestos or formaldehyde,
and'radioactive materlals. As used Inthis paragraph 20, “Environmental Law' means federal laws and laws of the

jurisdiction where the Property Is lecated that relate to health, safety or environmental protection.
NON-UNIFORM'COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Hemedies uer shall give notice ic ower prior to acceleration following Borrower's:

breach of any covenant or agreement in this Security Instrument (but not prior to acce!leration under paragraph
17 unless applicable la v provides otherwise). The rati¢k'ghall specify: (a) the default; (b) the action required to

cure the default; (c) a date, not less than 30 days Kok the/Uate the notice is given to Borrower, by which the’
defauit must be cured nd (d) that failure to cuyeitie defauit.ofi-or before the date =pccified in the notice may
result in acceleration = sums secured by i3 Security indteement, foreclosiire b icial proceeding and
sale’of the Property. T iee shall further inform Borrower of the rlght to refnstat ~acceleration and the
right to assert in the fc = proceeding tha non-existenge cf a default o1 an efense of Borrower to
acceleration and forec ¢ default is notietred on.or before the date « the notice; Lender at its
option may require im nent infull'of &ltguns, secured by this S nent without further
demand 'and may fore Hy Instrument K diidicial nroceedin be entitled to collect all
expenses incurred in | ol paragraph 21, g,’but not limited to,

reasonable attorneys’ fees and costs of title evidence.

22. Release: Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23; Waiver of Valuation and Appraisement. Borrower walves all right of valuation and-appraisement.

INDIANA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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24.-Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this:Security Instrument, the covenants and agreements of each such rider shall be incor J)orated into and shall
amend’and supplément the covenants-and agreements of this Security Instrument as if.the rider(s) were a part of.this
Security'Instrument, [Check applicable box(es)]’

(X Adjustable Rate Rider [] Condominium Rider CJ 1--4 Family Rider
) Graduated Payment Rider [J Planned Unit Development:Rider C] Biweekly Payment Rider.
)i Balloon Rider (] RateImprovement Rider [ Second Home Rider

i Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty
‘Instrument:and In‘any rlder(s) executed by Borrower and recorded with'it.

Witnesses: _
sy géw,m,cuuu (Seal)
OVAN BLAGOJEVIC ‘ -Botiower
oclal Security Number _308-82-2877
e LB ificnic.
LANTE G. BLAGOJENIL P
Social Security Number _304 -84 -4284
B! e (Sl
Soclal Security Number : Soclal Security Number
— Bﬁ'ﬁﬁﬂi&i‘i’ﬂié
STATE OF.INDIANA,. | y 88:
Onthis 20Tk day B N QT @E‘F lI (;dls@la!n in and for said County,
personally appeared J ¢ VIC and MELANIE G. BLAGOUEY!

is Document is the property o

the P ASROMIESIaR 130 fXGeulpp glipa foregolig eirument.

WITNESS my hand and official seal.

WARG? 757 ) REI ez, .. 2 Neeook”

My Commission expires; NOTARYPUBLIC, Partar Coudly, Indiana Lo~ = 2
My Commission Expiras May 27, 1995  Notary Publis 7/
Rasiden! Ol Porter. County, Indiana

Notary County of Residence:

Th!é;lnstruhigrif was pr:é; ed by: Herman W. Stauffer, Senjarice President of Centier Bank

- -
- ..
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ADJUSTABLE RATE RIDER
(3 Year Treasury index - Rate Caps - Fixed Rated Conversion Option)
THIS ADJUSTABLE RATE RIDER:Is madethls: 20th dayof February, 1992 , and Is incorporated

Into and shall:be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of.the:same date given by the:undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the
‘Note")to CENTIER BANK,

((the "Lender:), of the same date and covering the property described in the Security Instrument and located at:

335 E. JOLIET STREET,SCHERERVILLE ,I'N 46375

[Property Address)

THE.NOTE CONTAINS PROVISIONS'ALLOWING FOR CHANGES IN;THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE'AMOUNT THE BORROWER'S ADJUSTABLE:
INTEREST:RATE CAN CHANGE AT ANY ONE-TIME AND THE MAXIMUM RATE THE BORROWER _
KA%SXTEFI;ARYATTEHE- NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE:RATE TO

‘ADDITIONAL COVENANTS: In addition to the covenants and'agreements made in'the Security
Instrument: Borrower and Lender further covenant and agree as follows:

A.. ADJUSTABLE RATE AND'MONTHLY PAYMENT CHANGES
TheNote provides for an initial interest rate of.7.. 7500 %. The Note provides for changes in the adjustable
‘Interest.rate-and the monthly payments, as follows:
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(C)Calculation of Changes: A
Before each Change Date, the Note Holderwill caleulate my terest ratg.by.adding Three
percentage points ( 3. 0000 %)tothe CurrentIndax. The Note Holder will then round the result
of this addition to the nearest one-elghth of one percentage point (0.125%). Subjectto the limits stated In:Section 4(D)
‘below, this rounded amount will be-my new Interest rate until the next Change Dale,

The Note Holder will then determine tha amount of the monthly payment that would be sufficient to repay the
unpaid principal that I'am expeciedto owe at the Change Date infull on the Maturity Date at my new interest rate in
substantially-equal payments. The of this calculation wili. be the new amount of my monthly payment.

(D):Limits on'Interest Hate Changes
The Interest rate I'am required to pay at the first ChangeDate will not be greaterthan 9 . 7500: % orless than

5.7500 %, Thereafts;, my interest rate will neversis\nerdageskor decreased on any sinc
than two percentage points.(2.0%) from the rate of |stetast| have teen paying for the precedin
interest rate will never be greater than 13 . 75 0 097 Which is caliédithe "Maximum Ral

(E) Effective Date of ¢
My new Interest rate
payment beginning on th
changes'again.
(F) Notice of Chant
The Note Holder wil M '%: rate and the amount of
my monthly payment before the effective date of any change. The notice wiil include intormation required by law to be
glven me and also the title and telephone number of a person who will-answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with Interest rate limits to a
fixed rate interest rate, as follows:

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate
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| have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) will not permit me to do so. The "Conversion Option" Is my option to convert the interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.
2rhe conversion can only take place on the first or second Change Date. Each Change Date on which my interst rate
can convert from an'adjustable rate to a fixed rate also is called the “Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so; (il) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee
of U.S.$:250.00 : (iv) | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
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(B)xCalculation of Fixed Rate
My.new fixed interest rate will be equal to the Federal National Mortgage Assoclation's required net yield as of a
date and time:of day specifiedby the Note Holder for. (i) 30 year fixed'rate mortgages coverediby applicable 60 day
mandatory delivery commitments, plus five-eighths of one percentage point:(0.625%),-rounded to the'nearest
one-eighthof one percentage point:(0.125%) if this loan Is a: Conforming Loan pursuant to Federal National:Mortgage
Assaclation'guidelines; or (ii) 30 year fixed rate mortgages covered'by applicable 60 day mandatory.delivery
commitments plus seven-eighths of one percentage point (0.875%), rounded to the nearest one-eighth of one’
percentage point:(0.125%) If this loan is not.a Conforming Loan. If this required net yleld cannot be determined because
the applicable commitments are not availablezthe Note Holder will determine my Interest rate by using'comparable
information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate stated in
Sectlon 4(D) above.
(C) New Payment Amount and'Effective Date.
_; I | choose to exerclise the:Conversion. Option;:the Note Holder will determine the amount of the:monthly:payment
’ that would be sufficient to repay the unpaid:principal | am expected to owe on the Conversion Date in full onthe
Maturity Date at my new fixed interest rate in substantially equal payments. The resuit of this calculation will be the new
amount'of ‘my monthly payment. Beginning with my first monthly payment after the Conversion Date;| will pay the new
amount:as my:monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR'A BENEFICIAL INTEREST IN:BORROWER

1. Until Borrower exercises the Conversion Option under the conditions: stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17.of the Security Instriment Is'amendéd to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all r any pait of the Property or afy.

interest in It Is sold or transferred (or if a beneficialinterest in Borrower is sold or transferred’and Borrower is not a
natural. person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security. Instrument. However, this option shall not be exercised by-Lender if exerciseis
prohibited by federal law-as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrcl)wer causes }‘o bes pA 1 ided tr"ériisfe"rﬁalé as g'a
new loan were being'ma b eas | 's security will not'be:
:rﬁﬁél["éd _bgl, the(llcjandass Ixé&méﬂfﬁal ¥ his Security Instrument
s-acceptable to Lender.

To the extent permi ’Fn@ﬂ EPQE}&{IF!. 28 ion to Lender's'consent.

o may require the fransferee to
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to the loan assumption. eree to sign an assumption agr nt that Is acceptable to:

Lender and that obligates the - 7itleles 19 b yachen the Note and in this Security
Instrument. Borrower will ¢ ,.nuetot (0] g;ﬁ ‘unger the Not
€

: ecutity Instrumeaot unless Lender releases’
Borrower in writing. e Loun ecorder:

If Lender exercises the{option to require immediate.payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Seeurity Instrument. |f Borrower falls to.pay these sums prior
to the expiration of this period, Lender may invoke any remedias penmitted by this Securlty Instrument without further
notice or demand on Borrower. .

2. If Borrower ekercisas the' Conversion Option under the conditions sta 2gtion B of this Adjustable Rate
Rider, the amendment to Unliform Coveinarit 17 of.tha Security Instrument contained In'Section C_1 above shall then
::él"a's'e to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as

ollows:.

Transfer of the Property or aBeieficial Inteiest in Borrowei.oIf all.or any part of the Property orany
interest in it Is sold or transferred (or If a beneficial interest in,Barrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written conseniy iengiar may, at its option, require immediate payment in full'of all

i sums secured by this Security Instrument. Howeverthis shall fGt e exercised by Lender If exercise Is prohibited by
' federal law as of the date of this Security Instrumesnt: =7
If Lender exercises stion, Lender shall give Borrower netice of acceleration. Th ce shall provide a period:
of not less than 30 days date the notice Is'deliveraed-crinalles! within which Bo iust pay all sums secured
by this Security Instrume wer fails to payAhese sumis priosto the expiratio riod, Lender may invoke
any remedles permitted ity Instrument Withourtuthesnotice or dema rer,
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