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CONSIDERATION AND GRANT OF MORTGAGE

/\/ This mortgage is made on the date noted abose between the pacties listed helow . Cadet this mortpape and related Home Equity Line Account Contract, Mor-
¢ tgagee is obligated tomake advitnees ona continuing basis, Tor seven (7) veats, up to the prncipal snount shoswn betow (Martgagor's Credit imit), consis-
tent with the terms of the Account. Any purty interested in the details retated to Morggagee's contining oWligaton 1o muke advances to Mortgagor(s) is sdvis
ed 1o consudt Mortgugee directly. In comsideration ot Mortgagee’s obligation to mahe continued advances to Mortgagorts) under Mortgagor(s) Account, Maor.
tpagor(s) mortgapes and warrants o the Monpagee, its suecessors and assigns, toreser, the land and propeay toeated and described as noted below, together !

with allinterestsn the property o tight, privitege o improsement belonging or passable with the property, easemients and tights of way of the property and all
buildings and tiztures.

PROPERTY-DESCRIPTION

LOTS SIX (6) AND SEVEN: (7) AND THE SOUTH TEN (10) FEET OF LOT FIVE (5) , BLOCK

SEVEN (7) IN JEFFERSON: LAND AND REALTY CO'S SUBDIVISION NUMBER ONE (1) TO TOLLESTON IN: THE
CITY OF GARY, AS PER PUAT THEREOF, RECORDED IN PLAT BOOK 6 PACE 48 TIN: THE OFFICE OF

THE RECORDER OF LAKE ( \

Document 1S

|  MORTGAGOR(S)

HANES)
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+ NAME 2]
RONALD' E. BROOME This Document is tb@dﬁtgngOf e |
ROSE MARIE BROOME % 3
the Lake Countyslicaet‘dmﬂgs bank 3
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LAKE. _ INDIANA A LAKE NDIANA
PRINCIPAL ‘AMOUNT

. <

TWENTY TWO, THOUSAND & .00/100==—=- e W —==== ~ 72,000.00
COLLATERAL FOR'ACCOUNT, This Mortgage is given to secure the SiiCeh e ids spadiied in this Morigage as well as th count Contract between Mot
1gagor(s)-and Mortgagee which:thi: tRage secures.
PAYMENT. The Mortgagor(s) will pas debtedness secuted by sl St gage accordifiio the terms of the Contrn Mortgagors) and Mortgapee
which is secured by this Mortgag
COLLATERAL*PROTECTION. | N s) willl keep all of th@ipropers=moteagedingg ood repair, and will kee +d for Mortgagee's protection
with an insurer of the Mortgagor h o approval by Mortpaged-=trovideds that such approval J ronably withheld, Fhe Mor.
teagor(s) will pay all taxes, assess rrees when thegiane duey
Unless Mortgagee and Mortgagor| X riting, insurarce procecdssiiatl bexipplicd 1o res K CPropernty damaged, provided
suich restoration or repair is ccomt M secur ity of MO Gl b impai K ~ahall be applied to the sume
seeuted by this Mortgage, with the o reagor(s). I thd Prapenty is abandon Y arrgagor(s) (ails to respond to
Mortgagee within 30 days from th i " 1 claim for insurance benefits,

Mortgagee is authorized to collect and appiy the insurance proceeds at Mortgagees option either toréstoration or repiir of the Property or to the sums secured

by this Mortgage. )

PAYMENT OF SUPERIOR INTEREST. The Mortgagoris). will pay all morigage indebtedness to be declaredi in defauh. Morngagor(s) shall prompily
discharge any lien other than the {irst mortgage which maintains a priority over this Mortgage.

INSPECTION: Mortpagee may make or cause to be made reasonable entries upon and inspection of the Property, providing that Mortgagee shall give Mor-
tgagor(s) notice prior to any such inspection specilying reasonable cause therefore related to Mortgagee's interest in the Property.

FORBEARANCE BY MORTGAGEE NOT A WAIVER. Any forbearance by Mortgagee in exercising any right or remedy hereunder, or otherwise afforded

by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment ol taxes or other

liens or charges by Mortgagee shall not be a-waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured: by this Morngage,

NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Martgagor(s) provided for in this Mortgage

shall be given by mailing such notice address to Mortgagor(s) at the Property Address or at such other address as Mortgagor(s) may designate by notice 1o
Mortgagee as provided herein, and (b) any gotice to Mortgagee shall be given by certified mail, return receipt requested, 1o Mortgagees addiess stated herein

or to such other address as Mortgagee may designate by notice to Mortgagor(s) as provided herein, Any notice provided for in this Mortgage shall be deemed

to have been given 10 Mortgagor(s) or Mortgagee when given in the manner designated herein.

DUE ON SALE. In the event the Mortgagor{s) shall sell; assign or otherwise transfer all or any part of the property or an interest therein, whether by deed,
contract, or otherwise, such sale or assignment may, at the Morgagee's option, constitute a default in the Contract and subjeet that Contract 1o the Mor-
tgagee’s right to demand payment in full.

POWER OF SALE. The Mortgagor(s) grant to Mortgagee a power of sale, including any statutory procedure for foreclosure of a morigage by advertisement,
which Mortgagee may use directly or indirectly to sell the mortgaged property if the Mortgagor(s) default on the payment of any indebredness secured by this 3
Mortgage or commit any other act or omission as specified in the Account Contract which is secured by this Mortgage under the provision entitled Account /0
Termination and Acceleration of Amounts Due. The Mortgagor(s) hereby waive and release all rights under any homestead or exemiption law that might other-

wise affect the real estate being mortgaged hercunder. 1:9 ;
WAIVER OF VALUATION AND APPRAISEMENT. Mortgagor(s) hereby waives all rights of valuation and appraisement. ‘
ADDITIONAL PROVISIONS. \‘lortwgor(s) covenants that Mortgagor(s) is lawfully seised of the estate hereby conveyed and has the right o mortgage, grant \
and convey the Property, that the Property is unencumbered, with the exception of those items, if any, listed in a schedule of exceptions mm\c agein any mlc
mxumncc policy msunm Mon;n;_.cc s interest in the Property, and that Mortgagor(s) will warrant and defend penerallv the tiile Ll
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FORECLOSURE COSTS. Mortgagar(s) ageee to pay, and this \lmlpm shall secute, the pavinent of Wl cnt-at tareclosuge, mcludig, but nat himed Lo,
reasonable attorney fees, costs of abstract, title wsurance, court and advertisge costs,

{
i
. SIGNATURES - MORTGAGOR(S)/WITNESSES 7\ / pa
Signted and) sealed by Mopigapor(s): \
AN i e AP % ML )74"07“";—’ |
ni Ty m.n... Ronald E. Broome N e lfoae Marie Brpome i
| : i
X ha. ... X na. e

a.l‘v(gfg'[" n‘:uun,"?‘,? «- - Woniagar s Signatie . - . %1
NOTARIZATION_- -
_ ’ D s On the Mortgage Date shown above, the named Mortgagorisy personally appeared before me and !
i State of _Iridiapa acknowledped that the executton of the Mortgage was his, her, or thewr free act and deed “
S Do 2/24/92 hate  2/24/92 . . “

County of Lake_ ...~ y Notars Public’s ( , g‘ ” ]

- Srenahune qc o : )

| My Commission Expiires February 2, 1996 Alunia T Hhon d
' v Resfdent :
e

' Dee&meﬂt—ts— - |
Prepared By:  Barbara Ba 3

Aidiew  Peoples Bank NOT OFEJCIAL!
Cuy & State 9204 Columl v 9204 COLUMBIA AVENUE
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