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MORIGAGE 527103701 Lot

THIS MORTGAGE ("Security Instrument”) is givenon  Fobruary 2Ueh. 1997 Lo

Fon

The mortgagor is RONALD F  REDA JR, Do
COLLEEN  REDA, , HIS WIFF PRy

¢

LIR}

‘ W

- ("Borrower"), iy
This Security ‘Instrument is given to: MARGARETTEN & COMPANY, 1NC. A

]
whichris organized and eXisting under the laws of the State of Moew jersey , andwhose address:is

Ona Ronson Road, [(seltn, MNew Jersoy 08830

LAY

("Lender"),
Borrower owes ‘Lender the principal sum of
- 8ixty- Five Thousand, Two Hundred and 00/100 Dollurs
‘(US. § 68,200.00 ). Ahisdebrisevid by Borrower's nole dafedithe same date as this Security
Instrument (:‘NO(C"), whic! il Yii€iits, Wiui uic 1t ucig, Ol l!lld p;lyul)lc oni
Marah 181, s/Secu @ﬂﬂmanﬁnles (1) th the debt evidenced by the
‘Note, with'interest, and-all »ténsionsiand miodifications of the Note; (b) the piy sther sums, with-interest,
‘advanced under p_aragr_a[?h' loe N@T“QF‘F"I@IA] c '!.. L of Borrower's covenants
-and ‘agreements under this ! v Instrument and/the Note. 'For this purpose, Borrower dogs i iwtgage, grant and convey

tto-Lender thefollowing:describéd jlopersy Jobaumment is the property of
the Lake Céiinty Recorder! Countyy:Indiana:

LOTS 271 AND 22, ALOCK 7, HOLLEYWOOD OF HAMMOMD, (NTTHE TOWN OF
MUNSTER, AS SHOWN IN [ RO PAGH ING L OUNY
INDTANA .  PERMAMENT TAX pO. 28-59=21
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which has the address of

Property  Address
308 SUMMYS TDE AVENUEF, MUNMSTER, (N 46321

TOGETHER WITH. all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a:part-of the property. All replacements and: additions shall also be covered:by this Security
Instrument, All'of the foregoing is referredi to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed'and has the right to mortgage,
erant and convey the Property and: that the: Property is unencumbered, except:for encumbrances of record.  Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by- jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
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principal-of and:interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes andiInsurance, Subject to applicable law or 10 a written-waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until:the Note is paid-in fully a sum ("Funds®) for: (a) yearly taxes and
assessments which may attain: priority.over this Security Instrument as w lien on- the Property; (b) yearly -leaschold payments or
ground rents on:the Property, if-any; (c) yearly hazard or property.insurance premiums; (d) yearly flood insurance premiums, if
uny;'(c) yearly. mortgage insurance premiums,-if any; and (f):any sums payable by Borrower to Lender, in-accordance with:the
provisions of puragraph 8, in-lieu of the.payment of mortgage insurance premiums, These items are called "Eserow ltems.”
Lender may, at any time, collect and hold Funds in aniamount not to exceed the maximum amount a lender for a federally related
mortgage loan-mity requirefor Borrower's escrow account under the federal -Real: Estate Settlement Procedures Act of 1974 as
amended from-timeito time, 12-U:S.C. § 2601 et-seq. ("RESPA"), unless rnother law that applics to the Funds sets arlesser.
amount, If so, -Lender may, at any time, collect-and hold! Funds in-an mmount: not to exceed the:lesser amount.  Lender may
estimate ‘the amount-of Funds:due on the basis of current data und reasonable estimates of expenditures ofafuture Escrow ltems
or otherwise in accordince with applicable law,
The-Funds shallibe held in an institution whose-deposits are insured by a federalragency, instrumentality, or entity
(including Lender, .if-Lender is such an:institution) or in.any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow-Items, Lender-may not charge Borrower for holding and:applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender. pays Borrower-interest on the Funds and applicable law permits Lender to make such
u charge. However, Lender may . require Borrower to pay a one-time charge for an independent real estate tax reporting serviee
used'by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
Jaw requires interest to be paid, Lender shall not be requiredito pay Borrower any interest or camings on the Funds, Borrower
and Lender may-agree in writing, -however, thateinterest shall be paid on the Funds,  Lender shall give to*Borrower, without
charge, un annual:accounting of the Funds, showing credits and debits to the Funds andithe purpose for which each debit to-the
Funds was made, The Funds are pledged as additional security for all sums secured:by- this Security Instrument,
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ce. This insurance shall be maintained in the amounts and for the periods that

Lender.requires. The insurance carrier providing the insurance shall:be chosen: by Borrower subject to Lender's approval which
shall' not be unreasonably withheld, If Borrower fails to maintain coverage deseribed above, Lender may, at Lender's option,

obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.  Lender
shall have the right to hold the policies and: renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 11 the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.  If Borrower abandons the
Property, or does not answer within 30.days a notice from Lender that the insurance carrier-has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair oF restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and:Borrower othenwise agree in writing, any application of proceeds to principal shall- not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f under
paragraph 21-the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage. to‘the-Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the property as Borrower's principal residence within sixty days after the
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execution of this Security Instrument and shall continue to occupy the Property. as:Borrower's principal residence for at-least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not:-be unreasonably withheld,
or ufiless extenuating circumstances exist which are beyond Borrower's control, Borrowers shall not destroy, damage or impair
the Property, allow the Property to deteriorate, ¢r commit-waste on the: ‘Property. Borrower shall be in defaultif any.forfeiture
action ‘or proceedmg. whethier civil or criminal, is:begun that in Lender’s good: faith judgment: could: result in forfeiture: of the
Property. or otherwise materially impair the lien created by.this Security Instrument or-Lender’s security interest. Borrower may
cure such a default:and reinstate, as provided'in puragraphs18, by causing the action or proceeding to be dismissed with a-ruling
that, in Lender's good faith determination, precludes forfeiture of<the Borrower's interest insthe‘Property or othier material
impairment’ of the ‘lien: created by this Security Instrument or Lender's security interest. Borrower shalltalso: be in default if
Borrower, during: the loan application process, gave materially false or inaccurate informationor statements:to Lender (or failed
to-provide Lender with any -material information) in connection with the loan evidenced by, the Note, including, but not: limited
to, representations concerning. Borrower's oceupancy.- of the Property_us a principal residence. If this Security Instrument is on:
a leasehold, Borrower shall comply with all'the provisions of the lease. If Borrower acquires fee title to the Property, -the leasehold
and/the fee title shall'not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in'the Property. If Borrower fails to perform the covenants and agreements contained
in this Security.Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
;proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in:the Prop'.rty Lender's actions may. include
‘paying any sums secured®by-a lien which has priority over this Security Instrument, appearing in.court, paying reasonable
attorneys’ fees and entering on the Property to make repairs.  Although- Lender may take action under thisparagraph:7,.Lender.
does not have to do-so.

Any amounts disbursed by Lender under-this paragraph 7 shall become additionali debt of Borrower secured by this
Security-Instrument. Unless Borrower and’ Lender agree to other.terms of pauyment, these amounts shall:bear interest from the
date of disbursement at: the Nolc rate and shull be pdyublc wuh mtcrcst upon notice from Lcnder to Borrower requesting payment.

8. Mortgage Insurance. 171 { [ meking the loan secured by-this
Securily Instrument Borr DS Feqliirea Lo maintain e Lffect. lf for any reason,
the-mortgage insurance cc m{)ﬁm&nte I;Sn\ B ay the premiums required
to obtain coverage substar lent to the mortgage mburance reviously in el stantially equivalent to the
cost’to :‘Borrower of the r j#f N@J’Fsl ﬁ A»L . e - approved by :Lender, 1f
substantially equivalent m sinsurance coverage is not avallablu, Borrower shall: pay ach month a sum-equal-to

one-twelfth of the yearly, morty l&ﬂﬁﬂﬂlﬁlﬁlﬁﬂ: m&mhecpmpem ce coverage lapsed or ceased to
be in effect. Lender will accepi;y use 't. ~s [(.9 i}fylké(fﬁi‘ﬂé&'hw ot morigige insurance. Loss reserve
payments may no longer be required, at'the op ion of- ,Ln rigage insurance coverage (indhe amount and: for the period
that Lender requires) provided by an insurer approved by l,ender again becomes available and 1s oblained. Borrower shall pay
the premiums required to maintain & inst cl, or ride a lo until the requirement for mortgage
insurance ends in-accordance with any Written agreement betwecn Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable catries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prics nanspection specifying [reasonable caus s dfispection,

10. Condemnation, The proceeds of any award or clain for damages, dircet or consequential, in connection with any
condemnation or other taking of any past of the Property, or for conveyanee in lieu of condemnation, #re hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowers fiithie event of a partial taking of the Property in which the fair

market value of the Property immediately before the t@Kzas equsisocor greater than the amountof the sums secured by. this
Security. Instrument immediately before the taking, umitss Borrower and-Eender otherwise agree it writing, the sums secured by
this Security.Instrument st reduced by the amoudgaf the-proceedsimmitiplicd by the follow ction: (a) the total amount
of the sums secured imme fore the taking, divided-by=(bythelfair market value of rty immediately before the
taking. Any balance shal Borrower. In thclevent.ofCaliettal taking of the P hich the fair market value
of the Property immediate king 18 less thatdhe anonatof the sums scet y before the taking, unless
Borrower and Lender othe itpg OT UNICSS appiicable law otherwise seds shall be applied to the
sums secured by this Security [nstiument whethier or not-the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower.that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender-is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance by Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument-but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
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und:that law is:finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted-limits, thien: (a). any such loan charge shall be reduced by the amount necessary to reduce the charge to the
spermitted limit; and’(b)'uny sums already collected from:Borrower.which exceeded permitted limits will be refunded to Borrower.
Lender-may choose to-make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refundireduces principal, the reduction will be treated'as a partial prepayment without'any.prepayment charge under the Note.

14. Notices. Any notice to-Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law.requires use of another-method. The notice shall be directed to'the Property Address
or any other address: Borrower designates by notice to Lender.  Any notice to-Lender shall be giveniby first:class mail'to Lender's
address stated’ herein or any other address Lender designates by -notice to Borrower.  Any-notice provided for inthis Security
Instrument shallibe deemed to have been given to Borrower or-Lender when given as provided in this paragraph.

15. Governing Law; S(.‘V(.‘l‘lll)lll(). This Security Instrument shall be governed! by federal law and the law of the
Jurisdiction in:which the Property is located, In the event that any provision or clause of this Security. Instrument or the Note
conflicts with applicable law, such conflict shall:not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to:he severable,

16. ‘Borrower’s Copy. Borrower shall be given one conformed copy. of the Note and of this Security Instrument,

17, Transfer:of the Property or a Beneficial Interest:in Borrower. 1f all or any part of: the Proputy or.uny-interest
in it-is sold:or transferred’ (or if a- beneficial!interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendér's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised:hy Lender.if exercise is prohibited by federal-law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a-periodi of:
not'less-than 30:days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured: by this
Security Instrument. 1f Bor ¢ may invoke any. remedies.
permitted by this Security.l: fl notice or demand: on Be :
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20. Hazardous St storage, or release of any

Hazardous Substances on or *roperty. BorrowersShill notdosinosallow anyone elsc o d ing affecting the Property
that-is in violation of any E tad Law. The prégeding 1o seatences shall not appl sence, use, or storage on
the Property of small quanti yus Substances it aredgentrally recognized o to normal residential uses
and to maintenance of the P

Borrower shall pro ¢ uit or other action by any

governmental: or. regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual- knowledge. 1 Borrower learns, or is notified by an governmental or regulatory authority, that any
removal or other remediation of any Hazardous: Substance affecting the Property is necessary, Borrower shall promptly take all:
necessary remedial actions in-accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.  As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant: or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not-less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure (o cure the default on or before the date specified in the notice may result in aceeleration of the sums secured
by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right (o reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. 11 the default is not cured: on or hefore the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured: by this Security
Instrument without further demand:and may foreclose this Security Instrument by judicial proceeding.  Lender shall he
entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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22, ‘Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security Instrument
without chitrge to borrower.

23, Waiver of Valuation and Appraisenient,  Borrower waives all rights of valuation andappraisement,

24, Riders to this-Sceurity:Instrument.  If one or more riders ure executed by Borrower and recorded: together with
this-Security Instrument, the covenants and agreements of each such rider shall be incorporated into-and shall amend and
supplement the covenants and agreements ofthis Security Instrument as-if the rider(s) were 4 part of this Security Instrument,

The tollowing Riders are attuched:
NO RINDERS ATTACHED

BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containedtin this Security Instrument
and in any. rider(s) executed by Borrower and recorded with it,

Signed, sealediand delivered in the presence of:

RO\'M noE t!)/\ J‘\ ’ '~~BO!""('}W(""
anﬁﬂ T Security Numbear 3N4-H2-2404

LY ééﬁ/?t ﬂ@ L\ ;N
Dociinvetis
NOT-OFF-IG-IAL—! N

Rorrowen

a1 aou \Iumhm =
This Dotument is ¥he property of
the Lake. Cgunty Recorder! ... . ...
~Rarrower
Social Security Mumbor - —
__[SpuceBelow This Line Tor Acknowledgement] |

STATE OF INMDIAN
COUNTY OF LAKE 58
BEFORFE ME, THE UNDERSIGNED, &A}ELQL}@{_eMNwa*___“ )
AN OFFICIAL OF LAk COUNTYSORSEHE STATE OF ANA, OGN THIS
27th DAY OF Fel f 1992, PERBONAL LY aBbARED

RONALD R
COLLEEN REI W Te

AND ACKNOWLEDGED THE FOREGOING MORTGAGE.

WUTNESS MY HAND AND OFFTICIAL SE‘,:\%B;\%‘\R L/\C,; )\/[ WRITTEN.
\
‘ = _A.>.\.SD§D‘\\\Q7JQ‘) e

MY COMMISSION EXP (RES \qﬁh . Quis enberry - Notary Pub@\s

e———

Decembéer 16, 1994 <3
=NeWton-County‘Rgsident
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