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MORTGAGE BANK OF HIGHLAND

202241/RJ
THIS MORTOGAGE "Security.Instrument™) i given on FEBRUARY 24 .. . ... .
19.92 ... The mortgagor is DANID.Q.“SHIKL.AND.DBRLENE.Q,HSHIKE:.HUSEAND.AND WIFE. ...
......................................... C'Borrower™). This Sccurity Instrament is given to BANK OF ... ............ .
BIGHLAND oo, . whichyis org .mucd andexisting 03
under. the laws of THE S'lATF OF, INDIANA.............. . and whose address is 2611 HIGHWAY R AVENUEy. . .... ;R
BN LE) 51D N L TP (Lender™). ¥y
Borrower owes Lender.the p Armup.ll sum nf . SEVENIY THREE THOUSAND: FIVE HUNDR]ED AND NO/1OQ**** L
Rehdaldeidetdetdeidol el Doltyrs 1055 73,500.00 1. This debt is evidenced by Borrower's note 23
dated the same date as t Noce) sehich.provides fo ith the fulldebe,if-not s
paidlearlier, due and pay ument ]_S < s Security, Instrument o
secures-to: Lender: (a) ¢ wol e dcbr cwdemcd by hc Note, with inerese ewals, extensions. and ﬁ
madifications; (b) the p { N‘@ls vu -(!Arh!b ect-the security of this
Security Instrument; anc ¢ performance of: B()rrmvcr $ cnvcmms and agreements under curity Instrumentand
the Note, For (Imrp( 3o ke Dﬁdumem mthecpmpemylcof Hlowing described property
Jocated in L. BN 0L thie Lake Cotiii Uity Recorder] o County, Indiana: l

LOT 3, BLOCK 2, WHITE: ONKZMANOR THIRD.ADDITION*TO MUNSIER, AS: SHOWN IN PLAT BOOK 34,
PAGE 42, IN LAKE COUNTY, INDIANA.
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which has the address of 1336, . ELLIOTT DRIVE . .......covviiviiiieiinnnes L CMONSTER. ... .
[Street) [Cuy)
Indiana ...4632]_ ......................... ("Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixwures now or hereafter
a partof the property. All replacements and additions shallalso be covered by this Security Instrument. Al of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend:generally the tide o the Property agaiast all claims and demands, subject to any

encumbrances of record. (\
THIS SECURITY INSTRUMENT combines uniform covenants: for national>use and non-uniform covenants with O .4

limited variations by jurisdiction to constitute a uniform security instrument covering real property. l 0

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYSTEMS. INC, ST CLOUD, MN 6302 FORM MD 14N 3289
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UNIFORM COVENANTS Borrower and Lender covenant and agree as tollows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due thg
principaloband intereston the debevidenced by the Nore and any. prepaymentand late charges due under the Note

2 Funds for Taxes and:Insurance. Subject to applicable laiw or to a wiitten waiver by Lender, Borrower shall pay to
Lender oo the day monthly paymenes are due under the Note, until the Note is paid i full, a sum ("Funds™) equal
one-twelfthof: G yearly taxes and assessments which may attain priority over this Security Instrament; th yeatly leasehold
payments or ground rents onthe Property, il any; (o) yearlyhazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These items are called” escrow items ” Lender may estinmate the Funds due on the basis of current dataand
reasomible estimates of: future escrow icems.

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal o
state agency (including Lenderif Lender is such an institutions. Lender shall apply the Funds to pay the escrow items. Lender
may notcharge for holding andiapplying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds andapplicable laiw permits Lender o make sucha charge. Borrower and Lender may agree in
writing that interest shall be paid on-the Funds. Unless an agreement is made or applicable Liw requires interest 1o be paid,
Lender shallinot be required to pay Borrower any interest or carnings on the Funds. Lender shall give o Borrower, without
charge, an annualuccounting of the Funds showing credits and debits to the Funds and the purpose tor which each debit to the
Funds was made. The Funds are pledged as additional security tor the sums secured by this Seaurity Instrument.

Ithe amount of the Funds held by Lender, together with the futaee monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount requited to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Bortower or aedited to Bortower on monthly payiients of Funds. 1t the
amount of the Funds heldby Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in:one or more.payments-as required by Lender.

Upon payment in full of all sums secured by this Security Instrumentilender shall promptly refundto Borrower any
‘Funds held by Lender. If under paragraph*19-the Property is sold or acquired by Lender, Lender shall apply, notlater than
immediately prior.to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a-credit against the sums secured by this Security Instrument.

3. Application oféiPayments. ‘Unless applicable law . provides. otherwise, all payments received by Lender under
paragraphs F-and 2 shall be applied: first, to late charges due under the Note; second, toprepayment charges due under the
Notes:third, to amounts payable under paragraph 2; fourth, to interest due and last, to-principal due.
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agreement satisfactory to Lender subordinating lis Seet Instrumer terdetermines chatany partof the
Property is subject to a lica which may adainsprioritpover this Secusity nstrumengpbendar may give Borrower a notice
identifying the lien. Borrower shallsatisfy the lien or take one of more of the acoons set forth above within 10 days of.the

giving of notice.

5. Hazard Insurance. Borrowe:

Ul keep the improvements now existingseeghiereafter crected on the Property
insured againstloss by fire, hazards included within the term: extended coverage” and any other hazards for which-Lender
requires insurance. This insurance shall be maintained insthe dmovnes/and for the periods thae Lender requires. The

insurance carrier provid we shall be cr subject val which shall not be

unreasonably withheld.
Allinsurance pol;
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Unless: Lender an ver otherwise agréein writing=msuranre proceeds shall e o restoration or repair
of the Property damage: roration or-repavdiisicconomicllyteasible and 1.end is not lessened: If the
restoriation or repair is | Hly feasible or IBAOPHSERURTY would be less ance proceeds shall be
applied to the sums sec ity Tnstrumentahtthet or not then Ju s paid to Borrower. If
Borrower abandons the It f s insurance carrier has

offered to settle a claim, chen Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired-by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation: and Maintenance of -Property; Leascholds, Borrower shail not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




ST ———

If Lender required mortgage insurance as o condition of making the doan secured by this Security In-
strument, Borrower shall pay the premiums requiredto maintain the insurance in effect uneil such time as arequirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw.

8. Inspection; Lender orits agent may make reasonable encries upon and inspections of the Property.:Lender shall
give Borrower ‘notice at the time of or prior o ansinspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award'or claim for damages, direct or consequential, in connection with any
condemnation or ather taking ofany partof the Property, or for conveyance in licu of condemnation, are hereby assigned and:
shalllbe paid-to:Lender,

Inithe event of-a total tking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not thendue, with any excess paidto Borrower. In the eventof a partial taking of the Property, unless:
Borrower and'Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of-the proceeds-multipliediby the following fraction: (1) the total amount of the sums secured immediately before taking,
divided'by (b) the fair market value of the Property immediately before the taking. Any balance shall be:paid to Borrower,

1fthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claimifor damages, Borrower fails to respond to Lender withind30 days after the date the notice is given,
Lender is authorized to collectand apply the proceeds, atits option, either to restoration or-repuir of the Property orto the
sums secured by. this Security Instrument, whether or not chen due,

‘Unless:Lender andiBorrower otherwise agree inwriting, any application of proceeds to-principal shall not.extend or
postpone the die date of the;monthly payments referred co'iniparagraphs Iand 2 or change the amountof suchpayments.

10. ‘Borrower b i e time ‘for payment or
modification ofamorti S m} by this Security mstr}ﬁnun R ly successor in'interest of
Borrower shall not op phe i CALRERIRC A& Lo ininterest.Lender shalls

notbe required to com edingsagainstany successor in interest or refuse toe or payment or.otherwise
modify amortization o 5 NQEFCQFFII@IQQM sy the original Borrower
orBorrower's successc icresi. Any forbearance by Lender inexerdising any righe or o null notbe a waiver of or
preclude theexercise « y Th%§l’)ﬂcum tis tl%e rope £

I11.:Successors and AssignsiBound;joi t‘dn’saﬁe'r’nl Lia |l£;8J-)sn’f .T‘lzccu wars andagreements of this
Security!Instrument sk | bind and bRt cGﬂuﬂlﬁyéiBﬂtﬂﬁ €40 Borrower, subject to theiprovisions of.
paragraph17.Borrower sicovenants and agreements shall be joint and several. Any Borrower wlio co-signs:this:Security
Instrument but does not execute thie Note: (a) is co-signing this Security Instrument only to mortga e, grant and convey that
Borrower's interest in the Property under th is Sccurity Instrument; (b)is notpersonally obligated to pay the
sums secured by this Sccurity Instfument; and (¢) 2prees that Lender and any other Borrower may agree o extend, modify,
forbear or make any accommuodations with regard 1o the werms offthis Security Iastrument or the Note without that
Borrower's consent,

12; Loan Charges. If che loamsccured by this Seeurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally Threrpreted so thathelinterest orother loan charges collected or to be collected in connection
with the loanrexceed the permicied limics, then: (a) any such loan cf cshall be reduced by the amount necessary to reduce

the charge to the permitied limitgandh) any sumsalready collected from Borrower which exceeded permitted limies will be
refunded to Borrower. Leader may choose to make this refundiby, reducing the principal owed under the Note or by making a

direct payment to Borrower, Ha refund reduces prinsiphlyichenedatiion will be treated as a partial prepayment without-any
prepayment charge undec the Note,

13. Legislation Affecting Lender's Righrsitfenicement orxpiration of applicable 1y s the effect of rendering
any provisionof the N his Sceurity Instrumemiine afg reeiblelieeording to its terms, J tits option, may require
immediate payment-is i sums secured by this-Secirity lnsteument and may it remedies permitted by
paragraph 19.:1f Lende his option, LendenShati sk thgseeps specified in o agraph of paragraph 17,

14. Notices. A rrower-provid o rin\thiSecurity Tnst i :n by delivering it or by
mailing it by first class sble Tiw requires usdSFanother method /1 directed to the Property
Address orany othera i y :given by firstclass mail?

g ) y 1y
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in:
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing-Law; Severability. This Security Instrument shall:be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shallibe given one conformedrcopy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interestinitis soldor transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota nacural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, IfsBorrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets certain condidions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft () 5 days (or such other period as
applicable lasw may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity-Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Insteument and the Note had noacceleration occurred: (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require o as-
sure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right o
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON UNIFORM C OVENANTS Bottower and Lender turther covenant and apree as follows

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach ofany covenant oragreementin this Secarity Instrument (hut not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). The notice shall specify: (i) the default; (b) cheaction required to cure the
default; (©) a date, notless than 30 days from the date the notice is given to Borrower, by which the defaultmust be cured;
andi(d) that failure to cure the defaulton or before the date specified in the notice may result inacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform-Borrower of the righeto reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other défense of Borrower to acceleration and foreclosure. I the default is not cured on or
hefore the date specifiediin the notice, Lender atits option may require immediate paymentin full of all sums secured by
this Security-Instrument without:further demand and may foreclose this Sccurity Instrument by judicial proceeding.
‘Lender shall:be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph: 19,
including, butnovlimited to, reasonable atorneys’ fees and costs of title evidence,

20. Lender in-Possession, Uponoacceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receivery shall be entitled to enter upon, tke possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall e applied first to payment
of the costy of management of the Property and callection of rents, induding, but notlimited to, receiver's tees, premivms on
receiver’s bonds and reasonable attaraeys” fees, and then o the sums secured by this Security Instrument,

21, Release. Upon payment-of all sums secured by this- Security Instrument, Lender shall: release this Security
‘Instrument without charge to-Borrower.

22, Waiver of Valusdtion nndFApprmsemcnt. Borrower waives all right of valuation and appraisement.

23, Riders to.this Security Instrument. If one or more riders are executed'by Borrower.and recorded together with
sthis:Security Instrument, the covenants and agreements of eachisuch rider shall be incorporated-into and shall amendiand
supplement the covenants and agreements ofsthis Security Instrument as if the rider(s) were aspart of this Security
Instrument. [Check applicable box(es)|

EKAdjustable Rate Rider OiCondominium-Rider O 2-4 Family Rider
O Graduated Payment Ridor [ Planned Unit Develanment Rider
. Document 1s

BY SIGNING BEL epts and agrees to the terms and'covenants o 1is Security Instrument
and in any rider(s) exec N@TJOFF ) /

This Document i rmt:y of e (Sual)
~~gBorrower

DA C
the Lake County Ieco 1
X/A/ J% :..?..............(Sc;ll)

DARLINE J. —Borrower

[Space Be This Line For Acknow!edgmant)

STATE OF INDIANA, LEET s County s
On this .....24TH ... dyy 4. . FEBRUARY..... h.. reneseee 3 190792, bef me; the undersigned, a

Notary Public-in and for said County, personally appeared DAVID G,  SHIKE AND:DARLENE J,. SHIKEs..........

JUSBAND , AND WIFE Cre e ereee e eaenenee e i pdaehnowledged the execution of the foregoing:instrument.
WITNESS my har d officialiseal.

N

My Commission expires 9

Resident of ...vvvnnnneee. LAKE . ..oooori, County, Indnn.l

This instrument was prepared by: ..G.REGORY..BRACCO,..ASSISTANT. .VICE PRESIDENT........covvvvininnn,

{name)




ADJUSTABLE RATE RIDER: #202241/RJ

THIS*ADJUSTABLE RATE RIDER is made this ... 24TH, day of . FFBRUARY,. 3992 ..................
and is-incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Securicy
Deed!(the “Security Instrument”) of the same date given by the undersigned (che *Borrower”) to secure Borrower's
Ad’f'ﬁ%a%gﬂ&l\tmc (the “Note™) to BANK -OF HIGHLAND , ORGANIZFD AND FXISTING UNDER

.3

..................................................................................

THE>STATE OF INDIANA

................................................................................................................................

‘ {Pruperty Address)

NOTICE: THE SECURITY INSTRUMENT SECURESTA- NOTE-WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES#IN THE/ANTEREST RATE
WILL RESULTSIN HIGHER PAYMENTS, DECREASES IN'THE INTEREST RATE WILL RESULT IN
LOWERi PAYMENTS.

ADDITIONAL COYENANTS. In addirion ro the covenants and agreements made in the Security Instrument,
Barrower andfLender further covenant and agree as fotlows:

A INTEREST RATE-AND SCHEDULED ‘PAYMENT CIIANGE.SS‘(«)

The Note provides for an initial  interest mee of ... Le208 .. %. The Note provides for changes in che in-
terest-rate andethe payments, as follows:
3. PAYMENTS

(A) Time and Place of Payments
All references insthe Security Inscrument to "monthly payments™ are changed o “scheduled payments.”
Irwill pay principaliandtinterest by making payments when:scheduled: (mark one):

e will make m ] j wh beginning on oo
RIL- 1

..................................................................

0 Lewill make m afme ﬂﬁument iS
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

I will makezthese paymen “hedu have 11 of the il and interest and any-other
charges described iniche Not

My scheduled paymenes will be applied: to| inderese before principal, If, on MARGH 1, 2007 ... ...
................................... v, b ostill bwe amounts unden the . Lawill pay those amounts in full
on that date, which is called the “macuricy dace ™ o

Irwill make my scheduled paymencsac .., 2611 HIGOWAY AVENUE, HIGHLAND, TN 46322 . ...
................................................................................ v...or at a different

;place if requiredi by the Note Holder.

(B) Amount of-My Initiali Scheduled Payments:

Each of my initial scheduled payments willibetwtheamouniof US. § ., 88L.357 7. . ... This amount
may change.

(C) Scheduled Pa Changes

Changes in my sc aymene will refleeBichangespm’dieSinpaid principal i andtin the interest
rate -that I musc .pay Holder will defefmintooyinewv interesr rage nged amount of my
scheduled' payment i ich Section 4 Sfitdcatyece:
4. INTEREST RATE A A}

(A) Change Dates
Each date oniwhich my interest rate could change is called a "Change :Date.” (Mark one)

[¥XThe interest rate I'will pay may change on the first day of MARCH, . 1993......... and on that day every
WIRTEL L, month thereafter.
O The interest rate I will pay may change .........coooiiiiiiiiiiiiiiiii and‘on every
P PP PP thereafter.
(B)' The Index
Beginning with_the first Change Dare, ma' interest rate will be based on an Index. The “Index" is: ........
............ Y AVERAGE, YIELD*ON U,S, TREASURY SECURTTIES ADJUSTED, TO A COMSTANT ~ "
. MATURITY OF THREE YEARS: | | ...
The most-recent Index figure available as of the date BX45 days [ .o,

before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will: calculate my new interest rate by adding A0S0 (2
percentage points (...2730. ... %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the nexte Change Date.

The Note Holder will then determine the amount of the scheduled payment that would: be sufficient to repay
the unpaid:principal thar I am expected:to owe ac the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER: —~ Form ARLR 11/7/85-
BANKERS SYSTEMS, INC., ST. CLOUD;MN 56301

TWO AND 750/1000
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(D): Limits on InterestsRate Changes

[Mark box (1), (2) or (3) or boxes (2) and (3) to indicate whether there is any maximum limit on interest
rate changes; if no box is marked, there will be no maximum himit on dhanges. )
O (1) There will be no maximum limit on interest rate changes. _
XX(2) My interest rate will never be increased or decreased on any singde dhange date by more than . 2,000% .
percentage poines from the rate of interese | have been paying for the preceding period.
XX(3) My interese rate will never be greater than (134800, OR LESS'THAN 6.500%

(E) Effective Date of Changes

My new interese rate will become effective on each Change Date, Fwill pay the amount of my new scheduled
payment beginning on the firse scheduled paymene dace after the Change Date uncil che amounc of my scheduled
payment changes again.

(F) Notice of Changes.

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment before che effective date of any change. The notice will include information required: by
law to be given me and also the title and telephone number of a person who will answer any question | may
thave regarding -the notice.

B. :FUNDS FOR TAXES AND INSURANCE

{Mark one]

[J. Uniform Covenant 2 of the Security Instrument is. waived by the Lender.

(X Uniform Covenant 2 of the Security Inscrument-is amended to readas follows:

2: SCHEDULED PAYMENTS! FOR TAXES ANDINSURANCE

(A):Borrower’s Obligations

I~will pay to Lender-all amounts. necessary to pay for taxes, assessments, leasehold payments or groundirents
(if any), and hazard insurance on the Property and-mortgage insurance (if any). 1 willkpay :those amountssto
Lender unless<Lender tells me, in writing, that I do not have to doso, or unless the law requires-otherwise, |
willimake those payments on the same day that-my scheduled payments of principal and interest are due under
the Note.

Each of my paym
(i) The estimac
Security Ins:
(ii): The estimat
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insurance premiums
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(C) Adjustments to the Funds
If Lender's estimates are too high or if taxes and insurance rates go down, the amounts thac I pay under
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this Paragraph 2 will' be too large. If chis happens at a time when I am keeping all of my promises and
agreements made in-this Security Instrument, I will have the right to have the excess amounc either promptly
repaidi to me as a direct refund or credited: to my future scheduled payments of Funds. There will be excess
amounts if, at any time, the'sum of (i) the amount of Funds which-Lender is holding or keeping, plus (ii)
the amount of:the scheduled payments of Funds which-1 still:must pay between that time and! the due dates
of escrow items is greater than the amount necessary to pay the escrow items when they are due.

If, when payments of escrow items are due, Lender has not received enough Funds to make those payments,
I will pay to Lender whatever additional amount is necessary to pay the escrow items in:full. T must pay
thar additional amount in one or more payments as Lender may require.

When 1 have paid all of the sums secured, Lender will .promptly refund to me any Funds that are chen:
being held by Lender. If, as a result of the exercise by Lender of any of its rights under this Security Instrument,
either Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding at the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider. C/
XS tﬂ (Seal)
. %ID C. SHIKE 'ée -Borrower

FORM ARLR 8ACKS|DE 1177185 DARLM J . SH -Borrower




