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OPEN-END MORTGAGE Account No.

March 2, ,1992 | The

THIS OPEN-END MORTGAGE ("Sccurity Instrument”) is given on

mortgagoris James A, Wendell and Pamela G. Wendell

‘Husband and Wife -("Borrower"). This Security Instrument is givento _American_General Fipance, Ipc.
(indicate marital status) :

which Is organized ‘and existing under the la {_ _Indiana » ind whose address is /’

808 Cedar Parkway, Schererville, In 46375-1200 . Indiuna ("Lender®),

Borrower may incur indebtedness to Lender in amounts fluctuating from time to time up to the principal sum of

Fifteen Thousand and 00/100-—---o—eomommmm e e e e e e e e e Dollars

(Us. s 5,000 ‘00 ), w b \ iterest;: thereon, which is
securcd'under this Security Ins ¥ CCU DY DOITOWCT 8§ REVOLVIIgelil i Disclosure Statement dated!
‘the same date ns this Security | Y, whi tl(iSh k. | earlier, duc and.payable as

with interest, and all

iprovided in the Note. This See ies to-Lender: (a) the n.pnymt.nl of the debt evidenc

renewals, extensions and modi T n it » protect the security of this
N m u:m‘E F IﬁlAIﬂq [nstrin 1e Note;-und’(d) the unpaid

Sccurity:Instrument; (c) the pe

‘bulances of loan advances mad W curity Instrument is dn.liven.q to thg recorder for record, For Borrower does hereby

‘mortgage, warrant, grant andiconve T hd B bRGE Il ﬂpﬁiﬁﬁc{l‘mﬂm N Counity, Indiana:
the Lake County Recorder!

All of Lot 13, Block 20, .and all of lots 14, 15 and 16, in: Blo 30,
in unit 9 of Woodmar, Hau d, .as. r _Plat thercof, recoxded in Plat Book
17, Page 23, in the Offlice of the Recorder of La County, Indian:
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TOGETHER WITH all the improvements now.or hereafter erected on the property, and all casements, rights, appurtenances, rents, royaltics,
‘mineral, oil:and gas righ!s und profits, water rights and'stock and all fixtures now or hereafter a part of the property. Al replacements and additions

shall also be covered by this Sccurity Instrument.

Al of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully scised'of the estate hereby conveyed and has the right to mortgage, grant and convey the
‘Property, and tlint'the Propeity is unencumbered-except for encumbrances of record. Borrower covenants that Borrower warrants and will defend
-generally the title to the: Property against all claims and demands, subject to any encumbrances of record.
COVENANTS, Borrowér and Lender covenant and agree as-follows:

1. Payment of:Principal'and Interest; Prepayment and: Late Charges. Borrower shall promptly pay when' due the principal of and-interest on the
debt evidenced by the Note and any prc.puymunt nnd late charges dife undér the Nou..

2.Funds for Taxes and Insurance

poyment of yearly:taxes, insura
3. Application-of Payments:
as providedin‘the Note.
4.:Charges;iLiens., Borrowel
over this Security Instrument, a
Lender and on time directly to
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son owed payment. Borrower shall.promptly furnish to Lcndu’ all: noti
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payments into an escrow account for the

graphs | and 2 shall be applied

perty.which may attain priority
the/manner preseribed by
mounts to be paid under this

o oo B Rsidirde Dy Borroweeshid! proritiyef CL
or-this Secur \\&]nstrumc unl > Borrow-. )
Q“ﬂ ﬂll.lu.n by, or d

o et AR G

paragraph, 1 Borrowur maukes
Borrower shinll promptly disclipr
ofithe obligation sccured by:the 1

g the payments.
srees in writing to the payment
ds against enforcement of the

lieiv'in, legal’ procccdmgs which
secures from the holder of the |

the Lendér's oplmon operate to,prevent the cnforccmunt of the lien or forfeitur
an agreement satisfactory to Lender subordinating the licn:to this Security. Instr

cr all rece

| any part of the Propénty; of (c)
ent. IfLender determines that

‘any: part of.the Property. is subject to a lien 1y attain | er this Sc > Instrum may give Borrower a notice |dcntifying
the lien, Borrower shallisatisfy the lien or t¢ke oneor more of the actions sct forthiabove within 10 days,of the giving of notice,

S. Hazard'Insurance, Borrower shall’keep the improvements now existing or herealter erected on the Property insured against'loss by, fire, hazards-
‘included;within the term “extendedicoverag Yany other.hazards for which Lender requires Fhis insurance shall be-maintained in the-
amounts and for the periods that Lender requires.  Thednsurance earrier providing the insurance shalisbe chosen by Horrower subject to Lender's:
approval which shall' not be unreasonably withheld

All insurance policies and rencwals shall beraeccptable to Lender and shall include a standard mortgage cluuv.. xdur shall'have the right to hold:

and rencwalinotices.

er requis crower shull promptly give t of paid premiu In the

prompt notice to the insurance carrier and Lender. Lender may make proof of

the policics and:irenewals, 1f L
cvent of loss, Borrower shall gi
‘Borrower.

Unless Lender and Borrower o

%

§ if not made promptly by

wise agree in writing, insursheeproceetis ahidl be upplied to restoration or repiir of the Property damaged, if

the restoration or rcpmr is cconomically feasible and Lender's sobbgtiy is not Jeséeired. If the restoration or repuir is not economically feasible or
‘Lender's security- would be Jess the insurance proceeds shatbbe npplied-to thissums secured by this Sccurit rument, whether or not then
duc, with any excess paid to B serower abandonsithie Property,-or dogsiot answer within 20 & ice from Lender that the
insurance carrier has offered to tan, then:Lender moyieoilectidictinsuennceproceeds. Lender m sroceeds to repair or restore the
Property or to pay sums sceure irity Instrument, whethéior ‘nocthenidec. The 30-dny pet when the notice is given,

ate of the monthly payments
red by Lender, Borrower's right
nder to the extent of the sums

Unless the Note provides oth rof proceed$ 20 prineitalNshall not extend or. p¢
referred to in paragraphs 1 and of the psymentsTiifander paragrap! d
to uny insurance policies and pt d i
secured by this Security Instrument immediately prior to-the acquisition.

6.-Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damnge or substantially change the Property, allow the
Property to deteriorate or commit waste. 1f this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in: writing,

7. Protection of Lendér's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and agreements contained in this.

Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights inthe Property (such as a proceeding in bankruptey,
probutc for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is neeessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions muy include puying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees if and as permitted by applicable law, and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender urider this paragraph 7 shall become additional debt of Borrower sccured by this Security Instrument. Unléss.
Borrower and Lender agree to other terms of- payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

If: Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument, Borrower shall pay the premiums
required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Borrower's and:
Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may- makc reasonable cntrics upon and inspections of the Property. Lender shall give Borrower notice at the
time of or-prior to an inspection specifying Teasonable cause for the inspection,

9. Condemnation, The procccds of any award or.claim for damages; direct or conscquential, in connection with any condemnation or other taking
of any, part "of the Property;.or 5t for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds:shall be applied to the sums sccured by. this Sccurity Instrument; whether or not then
due, with any_cxcess ‘paid to Borrower, In the event of 8 partial taking of the Property, unless Borrower and Lender. otherwise agree in writing, the

sums secured by this Security Instrument shall bé reduced by ‘the amount of the proceodl multipllod by the following fractions: (a) the toml amount of
.the sums sccured immediately before the taking,-divided b3

'the' fair market value of the Pro immediatcly before the taking ™~

.



Pa——ne—

~ shadl he paid to Borrower

10 the Property is nshandoned by Borrower, or i, alter notice by Lender to Borrower that the condemnor offers 1o mabe an nward or scttle s claim
tor damages, Borrower fuils to tespond to Lender within 30 days sfter the date the notice is piven, Lender wonathonized 1o collect and spply the
proceads,-at its option, cither to restorntion or repair of the Prapeity or to the sums sccured by o Seeurty Instrament whether or not then due

Unless the Note provides otherwise, any spplication ol proceeds to principal shall not extend or postpone the due dite of the monthly payments
referred to In parageaphs 1 and 2 or change the amount of such payments. .

10. Borrower Not Released; Forbearnnce By:Lender Not a Waiver. Eatension of the time for payment or modification of smortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall-not operate o release the lnbility of the original
Borrower or Borrower's successors in Interest.-Lender shall-not be required.to commence procecdings ngainst any successor in interest or refuse to
extend time for. payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearunce by Lender in exercising any right or remedy shall not be a waiver of or
preclude the'exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and'Several! Linbility; Co-signers. The covenants and'agreements of this Security Instrument shall bind:
and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16, Borrower's covenants and agreements
shall-be joint and scveral.  Any Borrower who co-signs this Sccurity:Instrument but does not execute the Note: (u) is co- signing this Sceurity
Instrument only to mortgage, grant and:convey that'Borrower's intérest in the' Property. undér thic terms of this SecurityInstrument; (b) Is not
pcrsonnlly obligated to pay the sums secured by this Sccurity. lnstrumcnt .and (c) agrecs tlmt Lcudur and any olhcr Borrower may agru.. to cxtcnd

12} Loun Charges. If.the Iotm sccured by this Sccurity lnstrumc.m Is subject to'a law which'scts maximum loan charges, .and that-law is. ﬁnully
intc.rprcu,d 50 that the interest or other loan-charges collected of to be collected in connection with the Toan exceed the permitted limits, then: (a) any
suchi*loan charge shall be reduced by the amount necessary to roducc the charge to the permitted limit; and (b): any sums already collected from
Borrower which'éxéeeded permitted limits will be réfunded to Borrower. Lender 1 may choose to make this refund by reducing the principal: owed
under the:Note or by maklng a dircct payment to'Borrower,

13, Notices.  Ariy notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by first class mail

unless: appllcablc law. requires us < r address Borrower designates
by notice to' Lénder., Any notice FIESU CIAMS [ L0 LENUCT S agul her address Lender dcsignntos
by notice to' Borrower, Any not D@Q“memw N, ower or Lender when given

as provided in'this paragraph.

14, Governing: Law;. chrabnl ﬂm \ sdiction in which the Property
is locatéd! ‘1n the cvént that any. Nﬂm ‘ﬂm with appl v, such conflict shall not affect
other provisions of lhls :Security the s which can be givea effegt without the conﬂlctmg » this end the provisions of this
Scciitity Instriment and the Note m&: osmmernit 1s fhe prop 8f

15, Borrower's Copy. Borrowgr all be giv o#ﬁ m 'y Instrume
16. Transfer of the Property of » Béneficial lnmhlﬂm;ﬂ#) R& gﬁg ¥ or any interest i it is sold or transferred (or if:

a'beneficial interest in Borrower is sold or transferred and Borrower is not'a natural person) without Lender’s prior written consent, Lender may, at

-its option,-require immediate paymeat in full of 2! &ims sccited By this Security Tistrument. However, this option shallnot be exercised'if the
excreise of this option by Lender prohnb' by ‘ral law as of the date of this Sccurity Instrumeat, ;

If Lender exercises this option,-Lender ¢ mglvc Borrower fiotice of accelcration. The notice shall provide & period ofinot less than 30 days from !
the date the notice is delivered:or mailed within whnch Borrower must pay all' sums securcd by. this Security lnstrum . If Borrower fails to pay i
‘these'sums prior to the expiration of this perioc Tider may Invoke any remcdies purr d by t ty Instrui \t without furtlict notice or !

demand’ on-Borrower,

17. Borrower's Right to-Reinsiote, To the.extent reqbired by applicable liw, Borrower may hove the right to have cnforcement of this: Sccurity
Instrument discontinued. Upon teinstatement by Borrower, this Sceurity Instrument the obligations secured therchy shall remainfully effective
as if no acceleration had occurrel

18. Acceleration; Remedics. Ixcept as provided in paragraph 16, if: Bosrower is in dcfault due to the occurrence of any of the events of default
;provided in the "DEFAULT; TERMINATION AND ACCELERATION BYILENDER® provision of the Note, Lender shall give Borrower notice
specifying::(a) the default;.(b) the action required to cure Uu. defaaits (=)a dutc, ey l.,ss than 30 days from the datc th noticc is given to Borrower,
by which the default must be curcd; mnd (J) that failure to clre theelault on or bofore the date specnﬁod in the not nay. Fesult'in acceleration of

the sums secured by this Sccurity M foreclosure by judiclal proccodmg and Ziie of the Propcny h It is not curod on or before the
date specified in the notice, Lenc R may requirc immediate payment in fullof all sums sccirrod by ity Instrument without
furthicr demand and may foreclot ity Instrument by: judicial proceeding. Lengder shall be entitled cxpenscs Incurred'in pursuing
the remedics provided in this par uding, but not linftted to, reascnable sttorneys’ fees if s by applicablc law and coits of
title cvidence.

19. Lender in'Posscssion; Ass Jpon: aceeleration underparagraph 18 or abapd rty, Lender (by judicially
appomtu] receiver) shall be entit X i fthe Propcrty including those

past due. Any rents collected'by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collestion of
rents, including, but not:limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys® fees if and as permitted apphcnblc by '
law, and then to the sums secured by this Sccurity Instrument, Nothing herein contained shall be construed as constituting Lender a "mortgngee in
possession,” unless Lender shall have entered:into and shall remain in actual possession of the Property.
20. Rclease. Upon payment of all sums sccured by this Security Instrument: without charge to Borrower,
21, Advances to Protect Su:unty This Su:unty Instrument shall secure the unpaid balance of advances made by Lender, with respect-to the
Property, for the payment of taxes, assessments, insurance premiums and costs incurred for the protection of the Property.

22. Agreement to Pay; Waiver of Valuation and Appraisement. Borrower expressly agrees to pay the debt above secured, and waives all right of
valuation and appraiscment.




BY-SIGNING BELOW, Borrower accepts nnd agreces to the teems und covennnts contained in this Security Instrument and expressly releases and
waives Borrower's right of homestead in the Property, By sipning below,__ Pamela. G, Wendell , the spouse of

Borrower, hus also exceuted this instrument solely for the purpose of mortgnging and- releasing (and does hereby so release and mortgage) all of such
spouse’s rights of homestead in the Propenty.

Witnesaes:

, ) N
. ﬂv"lw ')(/( // //’(g‘\//M
‘!.; , // rower Jamoa I\ Wczndell
Aawcta 3 (ODCage U~ (Scul)

Bormw:.r Pamela G. Wendell

‘'STATE OF INDIANA; COUNTY OF Lake 58!
Before me, Lawrence A. ‘Horva th: . 8 Notary-Public in and for sald Countv and State, h;nby ccnify that

James A. Wende

whose name _S_are  _ sig D@ wmentk'tS‘ 10 mb, fore me on this

(is/arc) (is/are)
day that; being informed of the # N@T\@FFI»G: Ilﬂh! ! bears date,

WITNESS my hand and-officis! s Tbiﬁ\l})ﬂgmmt'tisshﬁypfm. ‘Df_
the Lake County Recorder!

(SEAL):
My Commission expires:

Notary Public
This instrument prepared by; WE. ley

Dawn: R. Stidlwell County of Residence-Lake




