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OPEN-END MORTGAGE Account-No.

TIIIS OPEN-END'MORTGAGE (*Sccurity Instrument*) Is given on___February 28 1992, The
morigagor is William R. Stewart and Donna-M. Stewart, Husband and Wife
(“Borrower"). This Security Instrument is given to _fMErican General Finance, Inc.

(indicate marital status) . /V
which is organized and existing under the laws M Indiana » and whose address is
5015 USrHighway 6, Portage ,Indiana ("Lender”),

Borrower may incur indebtedness to Lender in smounts Nuctuating from time to time up to the principal sum of Forty Thousand: and no/100=
------------------------------------------------------------ Dollars

(U.S. $40,000.00 ), whic! tof unpaid loan indebted lusi interest; thereon, which is

secured under this Security Instr d:Disclosure Statement  dated:

;" s s Mg el L. —~--v--—-----n‘—-‘ )y v et
the same dute as this SceurityIn A 'I[;’)ﬂ{:"m 's ntlﬂgl { d carlicr, due and:payable as
eciires 10 endCr: () tic repayment of the debt cviden » with interest, and all

-provided in'the Note, This Sceu

renewals, extensions and: modifi v pibathers ‘Flt srestpndvy, “1; f o protect the security of this
i NGV’IE“HF ¢ ﬂIlA &’ P he Note; and (d) the unpaid

Sccurity ‘Instrument; (c) the perf

bulunces of lonn advances made i Sceurity Instrument is delivered to the recorder for record. For R Borrower docs hereby

mortgage, warrant, grant and co t T«hlb:mmmm)lﬂdﬁhﬁpf DI%LOL . County, Indiona:
the Lake County Recorder!

THE *NORTH 52 FEET" OF THE SOUTH 1/2' OF LOT 5 IN WOOD'S ADDITION TO THE CITY
OF ‘HOBART, AS ‘PER' PLAT THER:OF, RECORDED IN: DEED RECORDED "D" PAGE 567,
IN-THE OFFICE OF THE RECORBER:OF LAKE COUNTY, LNDEiANA.

MTCHIGAN AVENUE, HOBART, INI 6342

COMMONLY KNOWN AS: 58 NOR?

Prior Instrument Reference: Volume, N/A , Pape N/A
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TOGETHER WITH all the improvements now or-hereafter erected on the property, and all casements, rights, appurtenances, rents, royaltics,
mineral, oil*and gas rights and profits, water rights and‘stock and all fixtures now or hereafter a part of the property. All replacements und additions
shilll also be covered by this Security Instrument. Al of the foregoing is.referred lo in this Security Instrument as the “Property.”

‘BORROWER COVENANTS that Borrower is lawfully scised-of the estate hereby conveyed and has the right to mortgage, grant and convey the
Property, and that:the Property is uncncumbered, except for encumbrances of record. Borrower covennnts that Borrower warrants and will defend
generally-the title to the Property against all claims snd demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree asfollows:

1. Puyment of Principal'and Interest; Prepayment and Late Charges. Borrower shall promptly. pay when due the principul of and interest on the
debtrevidenced-by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance. At:the request of Lender, Borrower shall begin making monthly payments into an escrow nccount for the
payment:of yearly taxes, insuran f

3. Application-of Payments, 1 v Ds thg: "ll]w 1 bi, y wwnphs T and*2 shall be applied
as providediin the Note. déﬁ ?ﬁf g

4% Charges; Liens, Borrower sments, vu. cs and impositions un. ! crty which may attuin priority
over.this Sccurity Instrument, ar @ 0 ;d bﬁ (:}'O b the manner prescribed by.
‘Lender and on time directly to t y mer orrower shall.promp %r all noti 1ounts to be paid under this

paragraph. I Borrower makes t p 1 ul:} gﬂﬁ n& ‘h W id s the payments.
Borrower shall;promptly-discharge Jienw $h ins pnon y over ig.c‘é rﬁrur@ c#n C B ) aprees in writing to the payment

of the obligation sccured by the lién ina munmrth%umn@dﬁ R @bﬁn{gérﬂun by. ordefends against enforcément of the

dien ln legak procecdings which [in tiie Lender’s opinion operute to prevent the €nforcement of-the lien or forfeiture of nny. purt: of the Property; or (c)
sccures from thie holder of the'licn an agru.mun satisfuctory to Lender subordinating the lien to this Security-Instrument. If: Lender determines:thut
any part of the Property is subju v a lien wi nay atts rthis S > Instrume lcr'may ;,v Jorrower a notice identifying
the lich. Borrower shall!satisfy the lien or tnkeone or moreof the metions sct fomhrabove within |0-diys of the giving of notice,

5. Huzard Insurance. Borrower. shallikeep (the improvements now existing or hereaficr crected on'the Property insured sgainst loss by fire;<huzards
included!within the term “extendcd ' coverage” o1 any other hazards for which Lender requires insurmiee. This insurance shull'be maintained in the
‘smounts undifor the periods that Leader requires. Tlie insurance carrier providing the insuranee shall be chidsen by Borrower subject to Lender's
approval which shall riot'be unrensoiiably withheld: !

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortguge clause. Lender shall have the right to hold ‘
the policies and rencwals, If Lender requires, Borrower shall promptly givet all receipts of paid premiums and rencwal:notices. In the
event of loss, Borrower shall give prompt noticesto the insurancescarrier and Lenders Lender may-muke proof of loss if not'made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurane@nroéeeds sl be applicd to restoration or repuir of the Property damaged, if

the restoration or repair is econonticully feasible and Lender's securityrls notilessentd, 1f the restoration or repuir is'not cconomlcally feasible or
Lender's security would be lesse e insurance proceeds shitiheapplied to thid<tts secured by this Security Tnstrument, whether or not then:
due, with uny excess paid to Bos rrower ubandons theProperty cer dodsaiét answer within 30 duys ¢ from Lender that the
insurance carricr has offered to i1, ten‘Lendér may=eolieet tho-jusuranceproceeds. Lender may ocu.ds to repair or restore the
Property or-to puy sums secured rity Instrument, wiicthes or ot theruduey The 30-day peric ~hen:the noticeis: given,

Unless the Note provides othe i 1 of proceed¥to principaishallriot extend or post e of thic monthly payments
referred to in paragraphs | and ! aunt of the puymcnts. lf undu purugrnph 18 the cd by Lender, Borrower's right
to any insurance policics and pre d e 1o the prior to the der to the extent of the sums
secured by this Security Instrum the ncquisitio

6. Preservation and Maintenance of Propcrt)" Leaseholds. Borrom.r shall not destroy, damage or substantially change the Property, allow the
Property. to deteriorate or commit waste. If this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform-the covenants and agreements contained inthis
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptey,
probate, for condemnation or to enforce laws or regulations); then-Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys® fees if and as permitted by applicable law, and entering on the Property to make
repairs. Although Lender may take action under this paragraph-7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity Instrument. Unless.
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument, Borrower shall pay the premiums
required to maintain the insurance in cffect until such time as the requirement for the insurance terminates in accordance with Borrower's and’
Lender's written-agreement or applicable law.

8. lnﬁpcction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at the
time of or prior to an‘inspection specifying reasonable cause for the inspection.

9: Condemination. The proceeds of any award or claim for damages, dircct or consequential, in connection with any condemnation or other taking.
of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Socunty Instrument, whether or not then
due, with any excess paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Lender otherwisc agree in writing, the
sums secured by this Security Instrument shall be reduced by the aniount of the proceeds multiplied by the following fractions: (a) the total amount of
the sums sccurcd immediately before the taking, divided by (b) the fair market value of the Property immediatcly before the taking., Any balance _




e

shall e paid-to BSrrower.

I the-Property is abandoned by Barrower, or i, after notice by Lender to Borower that the condemnor offers to mahe an award or seitde n caim
Aor damnges, Borrower. foils to tespond 1o Lender within 30 days after the dite the notice is piven, Lender i nuthorized to collect and apply the
proceeds, atits option, cither to restoration o repalt of the Propenty or 1o the sums seenred by this Security Instrument whether or not then due.

Uiless thie Néteiprovides otherwise, any application of proceeds s principal shalt not eatend or postpone the due dnte of the monthly puyments

e —— S ——————— -

referred todniparngraphs |1 and®2 or change the amount-of such. pay ments,

10, Borrower N&t Réleased; ForbearnncetBy Bender Notin Walver, Extension of-ihe timedor.payment or modificdtion of amortization-of the sums
secdfed by ll\[ssSccmi!y;lnstmp)\,:m'gmnkl,w By, Wentlerito any. suceessorin interest ofiBorrower shall not:operate’to release the linbility of:the original’
‘Borrower. orlBorroWersifliccessors inyinterestt. Lender shall notiberéqhifed to commience proceed
extend time Tor, payment orlol‘hczgal&cfmﬁdify,cﬁiﬁ')'r'tluuloTimfﬂhc‘sumsvwcurw by. this'Securitylin
‘orlginal\BoTOWer or, Borrower, ‘ r

shill[beY61atTand several: . AnyiBorroweriwho'co-

‘personaliyjobligatedfio pay. the'sums secured b th

W

12NL:oRniC

§ successors |
precludle.the exercise of anyirlghtor remedy, .
] l}?Sm vmgnx_mound;Jblnt‘a:nd[chcq;plllllulgilitx: Cozsigners, Theicovenantstandingreementstof: this'Securityllnstrimient shall bind
and Benefitithe successors and ssigis of LENIST, and Borrower, subjectito the proyisions ofyparagraph! |6: -Boitower's'covenanistand agreements
! 0-signs 1 this'SeciiFitylIistFiment|buftdocs notiexccute' theiNote: (a)tisico-signiigithis Sectirity, |
Insirument oply, tolmortgigé,- grant ?n'dM'?h'mBprrowcrlstixntcicst!lq thelProperty,undé the'teTms{of, m'is’s'fwl_l_x:ll}jlx\struntcnt;l(b)'ig nott
0 _ isfSecuritylnstrumentyand (c) agrees thallliender, and ‘anyiother: Borrowérfmay, agreeio. cxiend!,
modify tforbearfor, make ‘a‘ﬁﬁ‘BWdatlons,wlgﬁwgnfd toithe terms ofithisiSecurity:istrimentior the Nofe without thatlBorrower!siconsent;
whichisets maximum loan chigesAAnd]that EWiistnalty,
A P A
“mc‘gnﬁcg lj;ual‘g:s.. then: (8) any
ny/sums already, collectedifroms
dibysreducing the}principaliowed

hz{rg&s‘.3lf¢tl\_§‘!9«xu’murcim;yld.\lg Scctirity. IStriment is subjeciito a law
integpreted so’that the'intrestlor otherjloanichinrges collectedlor tof
B T 3g dagew 3 N - e’ e e, g
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undér,theiNote or.byimaKingledirectipaymeiit (6{Borrower.

[38Notices! ‘ARyriotice to Borrower provided forilyjthis Security, Instriimiciit shalllbeygiven By, delivering ittor by mailinglit by first !g"lqss;méll

uiless applicableflaws requiresit
By.notice tolLender, Ay, notis
by, notice to'Borrower, *Any, n¢
asjproyided I thistparagraphs,

144Govering{Law;iSeverab
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Security Instrument and the'Ne
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contuined In this Sccurity Instrument and expressly releases and
waives Borrower's right of homestead in the Property. By signing bolow, Donna M. Stewart . the spousc of

Borrower, hins also exccuted this instrument solely for the purpose of mortgaging and releasing (snd docs hereby so release and -mortgoge) all of such
spouse's rights of homestead in'the Property,

}// // .,Z ¢ 0&-’%7{: )

W1l L.Llam K. 5teWwart

4/ ‘Borrower
: WE ) i nnem A / z,é,f.’,, A(sealy

Borrower Donna:M, Stewart

STATE OF INDIANA, COUNTY.OF Porter -

‘Before me, —oee. KimeM. . Littell ____ ,aNotary'Public in and for said County and State, hereby certify that
William R.. Stewart. ,
whose nume _are. . sige D@@u i S to nie, fore me on this

(is/arc); (is/arc):

day that, being’informed of the i N’@"PLOF‘F}@VIWI?! i bears date. ’

WITNESS:my hand and officicl so4] i Aideamul Mo eaenesat s 2 ke pisbneryy  of
the Lake County Recorder!

(SEAL) .

My Commission cxpires: /
10/22/93 W (/21 77 K 27 u’{

) e M. Littell
County of Residence: | Lake | L N Notary Bublic  Kim +
This instrument prepared by: {im M. tell, American General Fine 1C.




