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O\ . - 1301 W,
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(Address)

MORTGAGE
.

of  February ol ', 19.92 , between the

THIS' MORTGAGE is made this 4th day
Mortgagor, Theodore O..llillestad and Carol A. lllllcet.ad AW (ierein "Borrower”), whose
: and the

~address 1s _3744 Sanduskv Hobart, IN 46342
Monrtgagee, Flrst Unlon Home<Equily Corporatlon; a c.orpor'ulon organized and exisung under the
laws: of North Carolina, whose address Is CONS-14 Charlotte, NC 28288

(herein "Lender”).

WHEREAS, Borrower Isiindebledkto Lenider in thig principal'sumeof U.S,$.31,500.00 _ which
1992~ = andextensions,

indeblednessis evidenced: by Borrower's nole daled February. 4’,..
renewals; and,modifications:thereof: (héretn "Note"), iproviding for.monthly installments: oll:" princtpal
' February

and ugfggé_;;l with UIc balance of indebledness, lrnol"sooncr paid, duc and’ payable ont
5, H

TO: SECURE HosLéntdeér, the rcpaymcnt of : thestndebtedness evidenced by the Note, with interest

thereon;ithe payment of all’othet stiths; Witli‘intérest Ulereon. advanccd In accordance hcrcwll.h to:

prolect .the ‘security- of ths Mortgage‘ and the performance of lhe cov;;nants and agreemeiits: of

' ¢r doesHereby—thortgage,—grant and convey lo Lender Uie
ndlana:

CEaE 1Y

Borrower ‘herein contain

following. described p u vauut.y ol __Lake
ocumentis
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which has:the addre ‘44 Sandusky 7o, IN 4634 ~ ©
( te) (2ip Code).

(hereln "Property Address!);

TOGETHER with all the improvements now or hereaflter erected on the property, and all
easements, rights, appurtenances and rents all'of which shall be 'deemed to be and'remaltn a part
of.the property covered by this:Mortgage::and all of-the foregoing, together with saldiproperty-for
theleasehold estate If this Mortgage is on a leasehold) are herelnafter referred to as the "Property.”

*Any Rlder ("Rider”) attached hereto and.executed of even date Is incorporated hereln and
the covenant and agreements of the Rlder shall amend and supplement the covenants and

! agrecments of this Mortgage, as if the Rlder were a part hereof.

Borrower covenants that Borrower is<lawfully scized of the estale hereby conveyed and has Lhe
right:to mortgage, grant and convey the Property, and that the Property Is unencumbered, except
for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the Utle to the Property against all claims and demands, subject lo encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlipal and Interest, Borrower shall promplly pay when due the prmclbal and

interest indebtedness evidenced by the Note and:late charges as-provided:in the Nole, all without
relief from valuation and appratsement laws. Thls Morlgage secures payment of sald Nole ¢

according Lo Its terms, which arc incorporated hereln by reference, O
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2, Appllcatlon of Payments, Gnless applicable law provides othenwvise, alli payments recelved by
Lender under the Note and paragraph 1 :hercof shall:be appledsby Lender first to interest due one

the Note, second tosthe ])llll(.l]).ll dueson the Note, andethen o other charges, it any, due=on the
Note..

3. Prlor ‘Mortgages and Dceds of Trust; Charges: Liens, Borrower shall performy all of
Borrower's obligations, under-any mortgage, deed ofstrust or other security- ngreement: with=a llen
which has. priority over this:Mortgage, Including Borrower's convenants (o -makespayments when
due. Borrower shallspay or.cause (o be pald allitaxes, assessments and other charges, fines-and
lmpositions attributable to the Property which may attain a priority over this Mortgage, and
leaschold payments or groundi rents, Fany,

4. Hlazard Insurance. Borrower shall keep the-improvements now existing or hereafler erecled:
on the Property nsurcdiagainst loss by fire, hazards included within the termi-"extendedcovernge”,

and such other:hazards as-Lender may require and in such amounts and-for such pertods as
Lender may.require,

'I'hemisuranccycamer.pxovldlng thertnsurance shall*be-choseniby. Borrower. subject®to approval: by
Lender; provided, that such npprovalf’shall not .be unreasonably. withheld, All Insuranceipolicies
% rcncwals tiereof shall bLe' In a form acceplable lo -Lender and alxall Ilnclude a slandnrd
:morl;,agc clause:1n favoi oliandén a forin acccplablc ‘10 Lcndcr. Lcndcr slmll have lie rlghl”lo Hold
the policleés and rcncwals thereol,. subjcct to lhc lcmlswof any“mox tgage, deed of trust or other
“securily. agreement with’ailien. whlch has prichity over:Uils. Mortgag,c.

In"the: cvent of-loss, Borrower sha]l'glve prompt*nolice:lo the Insurance. carrler.and:Lender. Lender
may ‘miake prool of 1088 1 riot made: promptly’by Borrower,

Ir lh!:!Properly 13 aba Ol 4 0OITOWCEE 1ausS 40 wllhlnSO:days
from. W€ date- nouce QMQﬂthlsm. a [lersito-setle a

clatm Tor ‘Insurance to nce-proceeds at
Lender's optlon elthe Nl(} l pﬁi”l@c @}g&ﬁ& secured by (hls
Mortgage. c .

This Document is the property of
6. Preservation and Malnten effRrapestin {fmew fEpadominiume; Planned Unit

Developments. Borrower-shallfleep thc Property in“goodsrepair and shall not cormmit waste or
permit impairment=or- delerloration of the Property and:shallécomply" wilh the provisions of any

leasesl[ "this -Mortgage:is on a _lcasehold this Morigageiis on a unlt \n a:condominium or a
planned unit development, Borrower S_‘hj performy all ) of| Borrower's obligations under the
declaration or covenants ereallng or-governing the condomin!um or planned/unit development, the

by-laws and regulalions of the condominium or planned unil developmenl, and constituent
documents.

6. Protectlon ofL¢ ler's Sccurlty, If Boirower falls (o performi the covenants andsagreements
contained:in this Mortgage, of*lf any action or proceeding Is commenced-which materially aflects
Lender's: Interest In the Property, then:Lender St &eadeg’s option, upon notice Lo Borrower, may

make such appearances, disburse such sumeyincludingzeasonable allorneys’ fecs,.and:lake such
aclions as Is necessa protect Lender's Biterests

Any amounts disbur wder pursuantiithis Yasageaph 6, with L reon, at the Note
rale, shall become ac ebledness ol BEsToINRasecured by L Unless Borrower
and Lender agreesto {_payment “sutfi-amounts s)ioll pon: nouce from:
Lender to Borrower requesting payment thercol.  Nolhing contalned n th s paragraph 6 shall

require Lender lo:incur any expense or take any acuon hcrcunder.

7. Inspection. Lender may make:or cause to be made reasonable entries:upon and Inspections
of the Propcrty. provlded that Lender shall glve Borrower notice prior to any-such inspection
specifying reasonable cause therefor related to Lender’s interest In the Property.

"8.. Condemnation. The proceeds of any awardior claim for-damages; direct.or consequential; in:
connection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned and shall be pald to Lender subject to the

lerms of any mortgage, decd of trust or other sccurity agreement with a lien which has priority
over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Walver, The Borrower shall remain
llable for full payment of the principal and-Interest:on the Note {or any advancement or obligation)
sccurcd hereby, notwithstanding any of the following: (a) The sale of all or a part of the premises,
{L) the assumplion by another party of the Borrower's obligations hereunder, (c) the forbearance or
extenslon of Ume for payment or perforinance of any obligation hereunder, whether granted to
Borrower or a subscquent owner of the property, and (d) the release of all or any part of the
premises sccurlng sald obligalons or the release of any party who assumes payment of the same.

None of the foregoing shall In any way allect the [ull foree and effect of the llen of this Mortgage or

impalr Lender's right to a deflclency Judgment {In the event of foreclosure) against Borrower or any
party assuming the obligalions hereunder,
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Any:lorbearance by Lender-in-exerclstig any right ur remedy ficreunder, or-othenwliae afforded by
.lppll(.‘\blc law, shall not be a-watver ol or preclude the'exerclse ol any such right or remedy,

10. Successors and Asslgns;Bound' Jolnt .and’ Several:Liablllty;:Co-slgners, 'The -covenants
and agreements: herein ¢ontatned "shall bind, and the rights hereunder sbhall inure to, the
respectve successors and asslgns of Lender and Borrower, subject to the provisions of paragraph:
15" hereol,  Allscovenants and agreements:ol Borrower shall bexjoint and several. Any Borrower
who-co-signssthis Morigage, but-does nol- execute the Note:-{a) Is co-signing this Morigage only o:
mortgage, grant and convey that-Borrower's Interest In the Propertyito Lender under the'tenns ol
this Mortgage, (b) 1s=notspersonally-liable on:the:Noteror under this Mortgage, and (c)-agrees thal
Lender and any other Borrower hercunder may agree Lo extend, modify, forbear, or make any other
acconunodations with: regard to the terms-of this: Mortgage or the Nolte without that Borrower's:
consent and without releasing. that Borrower or modiflying this Mortgage as to that Borrower's
Interestzinsthe Property,

11. Notlce. Excepl=for any notlce required under applicable law lo Le glven in anotherananner,
{a) any notlce to Borrower provided for-ln this Mortgage shall be given by delivering It or by matling
such notlce by lirstzclass mall addressed to Borrower or the current owner al the Property Address
or al suchiother address as Borrower may. designate:by nolce to-Lendeér as provided -hereln, and
any:olhier person.personally liable ontthis*Note as these: person's:names*andfaddresses appear (n
the Lender's records:al: the'Ume of giving notice and (b), any, noliceito Lender shallibe:glven by first
class mall to: ‘Lender’'s address staled herein.or (6 such*other-address as lendcr«may designale by
noUcc lorBorrower as provided herein. Any notice provlded forin Lms Mortgagc shall'be deemed to
have béen glven Lo Borrower or Lender when glven n- the manner dcslgnalcd heretn,

12, Govcmlng LawisSeverabllity, The slalc and local laws appllcablc lo: this: Mortgage: shall be
thie:laws -of’ Lhe jurlsdlcUon In which:the Propcrty Is located. The foregolng sentence shallfnol Lt
Lhe appllcabmly oftFedcralblaw lo“*ths*Mortgage. In the: evcnt'*lhal any-provislon or.clause ofélhis:
Mortgage or the No other provislons:

ofi this Mortgage or- m slon, and:to this
end the provislons lllii i:$lu > As used herein
"costs', "expenses” | o ediby.applicable:
law or,lumtcd herel N@TBFF‘T’G t&t!

13.. Borrower's Copy JOITIC}\{’Sir dir m]:sl‘IScFa (Eopll'o gr%y Nole, this Mortgage

and Rider(s):at the tincof exce & fospraatipn N aresnr

14, Rehabllitation:Loan Agreement., Dorrowen shall fulllll allsof Borrawer's obligations?under
any.-home rehabllitz lon, lmpreverent, repalr, or ot! idoan agreemcntwhich: Borrower enters:into
with' bendcr Lender, at®Lender's optlon ooy requl Borro r to execute id deliver to Lender, In.
a form acccp{able to- Lender, 1ssigmment of any rights, claims ¢ ses which*Borrower: may
have agalnst partles-who suppiy labor, materials or services in connection with lmprovements
made to-the Propert '

18. Transfer.of the Propectyior a Beneflclal Interéstiin Borrower, Assumption. I all.or any
part of the Propcrl) rany interest in it Is soldigiiiansicrred or conveyed by aily means {(or I a
beneficlal: mtcrcst In Borrower ls sold or transteired sddBorrower Is not a nalural person) without

Lender's prior wril 1sent, Lender mayyzat Lendef’scoplion, for any rcason, declare all the
sums secured: by. i} origage to be immddialelyedee andpayable. Howevef ; opUon shall not
be exerclsed by.Len ‘ercise Is prohitdted by-Federallaw as of the dal Mortgage.

If Lender exerclses Lender shall give Baeer notice of:a If Borrower [ails
to: pay in*full these the ‘expiration-of-thissperiod; Le ke any remedies

permitted by this Morigage without [urther nolce or demand on/Borrower,
This Mortgage: may not be assumed by a purchaser without the Lender's consent. *If an
assumption s allowed the Lender, may charge an assumplon fee and require the person(s)
assuming the loan to pay additional charges as authorized by law,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows::

16. Acceleration; Remedles. Upon Borrower's breach of any covenant or agrecement of
Borrower in this Mortgage, Including the covenants to pay when due any sums under the
Note secured by this. Mortgage, Lender, at Lender's-option may declare all sums secured by
this Mortgage, to be lmmediately due and payable without demand or notice to Borrower
and may forcclose this Mortgage by judicial proceeding. Lender shall be entitled to collect
In such proceeding all expenses of foreclosure, including, but not Umited to, rcasonable
attormeys' feecs and costs of documentary cvidence, abstracts and title reports,

17,  Asslgnment of Rents; Appolntment of Recelver. As additional security hercunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 16-hiereof or abandonment of the Property, have the right to coliect
and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereol or abandonment of the Propery, Lender shall be
entitled to have a recefver appolnted by a court to culer upon, lake possession of and manage the
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Propenty and tocollect=thesrens-ol the Propeny including_thuse past-due, Allsrents collected by
the recetver shall'be applied lirst to payment of the: costs of management of the Property and
collection of rents, including, bul not limited to receiver's (ees, premiums.on recelver's bonds and
reasonable attormneys' fees, and then to-the sums secured by this Mortgage, ‘Ihe recelver shallibe
ltable to account only:for those rents actually recetved,

18. ‘Loan"Charges. If thetloan scciired by this'Mortgage-1s subject to a law which sets maxdmum
loan charges, and that law Is finally interpreted®so that the Interest or other loan charges collected
or Lo Le collecled In connection with the loan exceed permitted linits, then: (1) any such loan
charges shall be reduced by the amount necessary to reduce the charge to the permitted it and
12) any sutns already collected from Borrower whichzexceeded permitted lhimits will besrefunded to
Borrower, Lender may choose to inake this refundéby reductng the princeipal owedsunder the Note
ot by malling=a direct payment to Burrower, I o refund reduces principal, the reduction will be
treatedias-a: partal prepayment under the Note,

19, Legislation. If, aller the date hercol, enactinent or expiration: of applicable laws have Lhe
elfect elther of rendering the provisions of the Note, the Mortgage or any Rider, unenforceable
according lo thelr terms, or all orany part ol the sums secured hereby uncollectible, as otherwlise
provlded in: this Mortgage: or-the: Nole, or of diminishing: the value -of Lender's securily, then
Lender, at Lender's: oplion, -may declare all:sums-secured,by the:Morlgage lotbe unmediately due
and :payable.

20. Release. Upongpayment.of all sums:securediby this Mortgage, thissMorigage shallfbecome
null -and vold and Lender or Truslee shall relcaser thils Mortgage withoul charge (o -Borrower,
Lcndcr. at. Lcndcrsaoonn. may allow a partiali release=of the. Pxopcrty on lcrms agceplablc (o
Lender and Lender may charge a relcase fee. Borrower-shalli pay all costs of recordation, If-any.

21, Walver of Valu rdisement., Borrowe chy W of valuatfon and
appralsement. Document1s

e, PR MOT AR SO BEAb RO .

] ThlS Document is the pro of -
Borrower and Lender fequest th mli{ ﬁ( mort !auR ced ol rggor olier encumbrance-with
arllen whichthas prioriy over U'E @ffﬁ ‘ﬂm‘l% G5 Leided Al Lender s address set forth
on page one of this Mortgage, of-any default under the superior-encumbrance and:ol any sale or
other [oréclosure action.’ : '

IN\WITNESS WHEREOF, Borrower has executed this Mortgagc on Lhcidale above. written,

;
—_—

,5/ ' 7 P2 .
T Lo /_;'.'/ llrmlr (SEAL)
Borrowel

Thnodore 0. Hillestad

/ /k/ﬂ-// // [j/ ///() 2, ' (SEAL)

Caroi—a. Hillestad

STATE OF M}KHKX 2
185
COUNTY OF , J

Before me, a Notary Public in and for sald County and State, Lhis / day of # 5’53441@’
(9.9 2 . personally appeared _EFZORE LIS
ThEoppze O -+ CAZL A /7‘(//(’5/4)and acknowledged the execullon of:th loregoing

mortgage.
élgnalurc: 7%((/&/%\(/%

WITNESS my.-hand and Notarial Seal

Printed Name: /M'(-/"H/ /5//7‘?/05

Notary Publlc

My Commisslon Explres:

VAREL/N

YOFFICIAL SEAL™
MICHAEL ARETQS
Notary Public, State of filinais
My Commission Expires 10/2/34

N AL A BT O P 5 ‘-~‘

My County of Resldence ls;
0O oA

‘ 11,“_\/ ["/A/IO ;\)

This Instrument was prepared by
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