PREPARED! BY DANIEL M JENKS FOR AVCO FINANCIAL SERVICES

REAL ESTATE MORTGAGE MORTGACES v

92013302 Aclcr(.)wJNT STYTYTTR AVCO FINANCIAL SERVICES
e 948605902
3\1”“'::"“'("((“: ~ _ OF INDIANAPOLIS, INC.
ast Name | First Initial Spouse’'s Nama ' 101 N MAIN* PO BOX (255 )
: BYRD: AUDREY __CROWN POINT . INDIANA
WITNESSETH, llml-ﬂurlp.ngm(s). martgage and warrant to Mortgagee, the tollowing described Real Tatate s the County ol LAKE

L State ot Indianag, to wait

LOTS 24, 25, 26, 27 AND 28, BLOCK 2, W.G. WRIGHI'S E:

FIRST ADDITION TO GARY, AS SHOWN TN PLAT BOOK 9 g
PAGE 21, IN LAKE COUNTY, INDIANA. I

A . , R mr=y
together with all;buildings and improvements now or hereafter erected thereon and all scaeens, awmings, shades, story sasl {3t bhinds, and |N_'.|l|n]§‘,ﬂlp?lllll}!.
plumbing, gas, clectric, ventilating, refrigerating and air-conditioning equipment used i connection therewith, all of which.edae the pu ¢ of thivmptgage,
shali be deemed: fixtures and subject-to the lien hereol, and: the hereditaments amd apputtenances pettatning W the propedd above desdifbed, .lllf—a}:l hich s

m

referred tohereinafter as the “premises” & RILRE

st -~y [¢
MORTGAGOR ALSO ASSIGNS TO MORTGAGEE ALL RENTS. issues and profits ol said premises, reserving the nght to fAlect by the \Uﬁlﬁ.}ﬁ'ilh.m
‘without taking possession of the premises, during continuance of default hereunder, or to apply arnst any deticiency reninngf atter to TS w%? :ﬂpj;dun}uz
continuance of such detault authorizing Mortgagee to enter upon said premises and/or to collect amd enforee the same without gend 1o adeguacy oty jecunty
for the indebtedness hereby secured by any lawtul imeans, © . i

' o
FOR THE PURPOSE OF SECURING: (1) Performance of cach agrecment of: Mortgagor contuned herein, (1) Payment ot the poncipal sum with interest, as
provided in accordance with the terms and' provisions of a Loan Agreement/Promissery Note o (heremaftes teferred to as “Laun Agreement™) dated
2-24-92.. .. . .. ... , herewith executed by  Mortgagor  and  payable o the ondet  of  Mortgagee, mo the prinopal sum of

$.37,850.19: , andihaving the date of its final payment due on 3=13=2002. oo as entended, detereds or tescheduled by
qenewal or refinance: (3) Payment of any additional advances, with interest thereon, as may heseatter be foaned by Moptgapee to Mogtggon i masimuny sum

of $_38,000.00 :(4) The payment of any money that may be advanced by the Mortagee to Motgapor (o any reason of to thied pathies, with
interest thereon, where the amounts are advanced to protect the security or in accordance with the covenants ot tis Mortgape, (5 Any renewal, refingncng or
extension: of said Loan Agreement, or any other agreement to pay which may be substituted: therefor (6) Any sums expended by mottgagee Tor attarney’s fees
and/or foreclosute expenses which i W Apreement.

All payments made by Mortpagor ¢ W his Mortgagpe shall be apphicden I
FIRST: To the payment of t H ‘Eﬂeﬁmeﬂ 1) U s, repasts, amd all other changes

and expenses apreed to be paid: by
SECOND: To the payment of

THIRD: To the payment of p ! NbT OFFICIAL!

TO PROTES!‘ THli: SECURITY I ’ RTGAGOR(S) AGRELS: (1) To keep said premises insured for ¥ n ol Mortgagee in such manner, ilhblllch
amounts, and in such companies as pd ml 20 hihics g :ml h ‘h “ s dliwielor, | « ed, on deposit with Mortgagee; and that
loss proceeds (less expenses of collection) shally (m@smmgnxli 0¥ ‘gl "v‘l nému‘?:f t, 01 1o the u".llnlulmn of suid}’nﬁpxuvcmcm.
(2) To pay all taxes and special assesspients of any kingdghat mc en orgnay be levied oressessed within the State of Indiona wpon said premises, or any part thereof, or
upon the Loan Agreement or.debt secured hcrcby,’_orﬂhﬁ ‘iﬁiﬁo m)ﬁmﬁﬁm dﬁﬁi Loan Agreementor sald debt, and procure and deliver to
Mortgagee ten days before the day:fixed by law, for the first interest or penalty to accrue thereon, the official‘receipt of the proper officer showing payment of all such
taxes and assessments. (3) To'keep said premises free from all prior liens except the existing first Mortgage, If any and upon demand of Mortgagee to pay and procure
rglcase of any lien which in any way may impair the security of this Mortgage, (4) To pay when due any prior fien or Morigage on the premises and, notwithstanding any
right-or option granted'by any ‘prior licnt or by I lienhc he pri nee of such 10 increase, not to permit the principal balance of
such prior lien to increase above the balance existing atthetime of the making of this Mortgage until this Morigageshall have becn paid in full; (5) In the event of default
by Mortgagor(s)-under paragraphs (1), (2); (3) 'or (4) above, Morigagee, at its option (whether electing 1o declnre the whole indebtedness hereby secured due and
collectible or not), may (a) effect thi insurance ve provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes and assessients without'
determining the validity thereof (un Mortgago ve instituted proper legal proceedings 1o test th such taxes or assessments and have deposited with
Mortgagee security therefor accept: to it); and (e) pay such liens and all such disbursements, with interestattiereon from the time of payment at the highest rate
allowed by law, shall be deemed'a part of the indebtedness secured by this Mortgage and shal immediately due and payable by Mortgagor(s) to Mortgagee. (6) To
keep the buildings and other improvemenlts now or herealter erected in good conditionand repair, not to commit or suffer any waste or any use of said premises contrary
to'restrictions of record or contrary to laws, ordinane regulations of proper public authoriyy, not to remodel the improvements except with the written consent of
Mortgagee, and to permit Mortgage enter at & snable times for the purpose of tifg the premives. (7) That they will pay, promptly and without relief from
valuation or appraisement laws, the indebtedness hereby secured, in full compliance with the terms of said Loan Agreement ind this Mortgage. (8) That the time of
payment of the indebtedness hereby sccured, or of any portion thercof, may baoytended or renewed, and any portions of premises herein described may, without
notice, be released from the licn hereo!, without releasing or affecting the gaasanal linbility, of any person or corporation for payment of said indebtedness or the lien
of this instrument upon the remaindac aid premises for the full amouutofsmdindeBicthess then remaining unpaid. (9) No<hange in the ownership of said premises

shall release, reduce or otherwisc affect such personal liability or tiedicivhereby eregiad(10) I any of the undersi I4s a married person, he/she represents and:
warrants that this instrument has be X 1in his/her behalf, andifor‘hisZher sole anyacparate use and benefit o it ‘she has not exccuted the same as surety
for another, but-that he/she is the reunder.

ITISMUTUALLY AGREED THA o teagor shall fial opneglectro-mrsmistiiinents on said Loan A pr n any other advance or obligation which
may be secured hereby as the same b ne due, upon ecommencement otanysiroceeding to ¢ e this Mortgage, or at any time thereafter
untilexpiration of the period of red: 1gee shall be entitletbas aniites-alightwithou notic Vi ny person claiming under them, without
regard to the solvency o1 insolvenc for the payment 6£8A andehiedtness hereby sec J the then value of the premises and the
adequacy of the sccurity, and wheth a n be occupied BTN ner of the equity of imediate appointment of a receiver with
poer to take possession of said pren Is and fits tl i to hold and tt may order for the benefit of Mortgagee
and the maintenance of the security. (2) ) ¥ r(s) hereby assign to Mortgagee all their

right, title and interest in and to any existing leases and all future leases, including any oil, gas or mineral Ieases covering all or any part of the premises herein described
and any cxtensions or renewals of said leases, and all rents, royalties, issues, income and profits thereof, and Mortgagee is hereby granted the right, in the event of
default, to enter and take possession of the Mortgaged premises and 1o collect such rents, toyalties, issues, income and profits. Mortgagor(s) hereby authorize and
instruct the lessee under any such lease, or his or its assigns or successors in interest, to pay to Mortgagee all rents, delay rents, royalties or income that may be due or
become due under any such lease or by reason of such occupancy. (3) Mortgagee shall be subrogated to the lien of any and all prior encumbrances, lens or charges paid
and discharged from the proceeds of the Loan Agreement hereby sccured, and even though said prior liens have been released of record; the repayment of said Loan
Agreement shall be secured by such liens on the portions of said premises affected thereby to the extent of such payments, respectively. (4) Whenever by the terms of this
instrument or of said Loan Agrcement Mortgagee is given any option, such option may be exercised when the right accrues, or ut any time thereafter, (5) All
Mortgagor(s) shall be jointly and severally liable for fultillment of their covenants and agreements herein contained, and all provisions of this Mortgage shall inure to
and be binding upon the heirs, executors, administrators, successors, grantees, lessees and assigns of the parties hereto, respectively, (6) Notwithstanding anything in this
Mortgage or the Loan Agreement secured hereby to the contrary, neither this Mortgage nor said Loan Agreement shall be deemed to impose on the Mortgagor(s) any
obligation of payment, exccept to the extent that the same may be legally enforceable; and any provision to the contrary shall be of no force or effect. (7) Any award of
damages under condemnation for injury to, or taking of, any part of aliof said property is hereby assigned to Mortgagee with authority to apply or release the moneys
received, as above provided for insurance loss proceeds. (8) In case default shall be made in the payment of any installment of said Loan Agreement or of interest
thercon when due or if there shall be a failure on the part of Mortgagor to comply with any covenant, condition or provision of this Mortgage, including causing or
permitting the principal balance of any prior lien to increase above the principal balance of such lien existing at the time of the making of this Mortgage, then the said
Loan Agreement and the whole indebtedness, less uncarned charges if any, secured by this Morigge, including all payments for taxes, assessments, insurance premiums,
and liens, as hercin specified shall, at the option of Mortgagee and without notice to Mortgagor (such notice being hereby expressly waived), be deemed 1o have matured
and become due and payable at once, or at any time thereafter at Mortgagee's option, by foreclosure or otherwise. In the event of such default, Mortgagor agrees to pay
Mortgagee's reasonable attorney's fees and/or foreclosure costs actually incurred, except to the extent that the payment of such itmes by the Mortgagor shall be
prohibited or limited by the provisions of the Indiana Uniform Consumer Credit Code.

STATE OF INDIANA,
COUNTY OF LAKE } v DATE OF MORTGAGE _2-24-92
Before me, the undersigned. a Notary Public in and for said Countv and State, IN WIINESS WHEREOFE, said Maortgagor(s) hercunto set hand and scal the
on this 24 dayof _EEBRUARY 1w Q2. . personally dav and vear first above written,
AUDREY" BYRD .
appeared . Ve vy .
and ackm{wlcdgcd the exccution of the above and foregoing mortzaxe AP NES L ._-."'.'./5;"(‘_ - - (SEAL)
. Witness my Signature and Seal. . o MORTGAGOR, BOR ER / C
: . ~ My Commission Expires, AUDREY DBYRD
~ . 2-4-93 -
//‘W-J AN . s - e o (SEAL)
NOTARY PUBLIC DONM—K‘TL,EE”/ MORTGAGOR, BORROWER
e

13-0552 (REV. 8-89) RESIDENT OF LAKECOUNTY




