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This _Agreement made this _22ND) ' day of February, 1992 bééweew edples
‘Bank, A Federal Savings Bank of Munster, Indiana (Hereinafter the Bank)
andHDonald W. Stratton.and. Shirley Stratton, Husband and Wife
/L/ (Hereinafter the: Mortgagor) Witnesseth:

>y

1., The Mortgagor executed a certalnnpromlssory note dated
‘May: 18l 1988 whereby the Mortgagor promised to: pay the Bank the sum of

~ee
(1)

'Seventy Thousand. and.. 007100 Dollars .(:$70,:000.00):. %
[4

2. The aforementioned note of the mortgagors is secured by a f‘ﬁ,

~mortgage recorded oh Juhe 7, 1988 as Document No. 980731 in the il

e
-

Recorder's Office of Lake County Indiana upon the following described
real estate:

-

; 53&?6&(3_55‘

THE CONDOMINIUM UNIT DESIGNATED AS 152 CARNOUSTIE: LANE, COUNTRY ;i
CLUB VILLAS OF BRAIR RIDGE, A RESIDENTIAL CONDOMINIUM, ACCORDING
TO THE DECLARATION ‘OF HORIZONTAL PROPERTY REGIME THEREOF, DATED'.H
AUGUST 14, 1987 AND'RECORDED INi OFFICE OF THE RECORDER OF LAKE

COUNTY INDIANA, ON OCTOBER 5, 1987, AS DOCUMENT NO. 941915, AND

s
FIRST AMENDMENT TO SAID DECLARATION» RECORDED' MAY 13, 1988 AS E
DOCUMENT NO 977117 TOGETHER WITH ALL OF THE APPURTENANCES b
THERETO AND'TOGETHER WITH AN UNDIVIDED INTEREST IN THE COMMON: -
AREA AND FACILITIES.
commonly known F=:152 carnoustis Tane, Schererville, Tndiana 46375
3. Mortga £ ensmaertas. quent liens
now: outstanding r_the real estate: pro ert in: the:
aforesaid mortg ¢ ]P iﬁ F foresaid:
mortgage held b ik 4ds a varld flrst and sub51st g n on. said real
property. This Document is the property of

4. In con deratlg'} &%‘.ﬁ%%‘%&“&‘%? gggrglte lt'he mutual agreement

herein containe and upon: the express condltlon‘(l) that ther lien of thé
aforesald*mortg e: held by B 1 val fJ.rc n and i(2) that there:
1s no. :second mo gag or Llen to [the mortgage held by Mortgagee: and
further upon th exp S8 unders ndin that >rea 1 of either condition

:shall void thils green t, the parties here ; agree to the following
terns:

a. That the abe scated nortgage | note shall re in,__in:ﬁl’ll’- a
force and‘effec in all respects except as modified herei §The‘ [
covenants of sa agreement, mortgade taind note are expres y’lncofpor ﬁéd:
by reference herein. M — iy

@ = 539

b. The pa s hereto mutlial:dly agreeithat there i mqutstgndlng“f
pr1n01pal ‘balan Sixty Thousand Twenty-Nine and 07 ‘o
on said note an age‘which shall bear ihtere ' L
per annum from 1992 unt@/Fehrtary. b4 §nterﬁ§t may &
change on: March d on that Hﬁ" every ,’ thereafter.
The principal and interest evidenced by sald ndte and m---page shall be
paid by Mortgagors: in consecutlve installments ‘of Six Hundred)Twenty and.

'100.Dollars. »27) subject to interest rate changes, beginning on
the: 1st day of April 1992 and shall contlnue each month thereafter until
the: entire indebtedness due is pald in full except that any remaining
indebtedness due, if not sooner paid, shall be due and payable on June 1,
2003.

c. Beglnnlng with the first Change Date, the interest rate will be based:
on an Index. The "Index" is: the weekly average yield on United States
Treasury Securities adjusted to a constant maturity of one year as made
available by the Federal Reserve Board. The most recent Index figure
available as of the date 45 days before each Change Date is called the
ncurrent Index".

If the Index is no longer available, the Note Holder will choose a
new Index which is based upon comparable information. The Note Holder
will give notice of this choice.

. (\.C'




d. Before each Change Date, the: Note Holder witll calculate the new:
interest rate by adding 2.625% to the Current Index. The Note Holder will
then round the result of the addition to the nearest one= elghth'of one

percentage point (0% 125%):. This rounded amount will be the new interest
raté until thé next Change Daté.

The: Note Holder will then determine the amount of the monthly payment
that would be sufficient to' repay the pr1nc1pa1 which you are expected: to
owevat the Change Date in: full on June 1, 2003 at your new interest rate
in substantrariy equal payments. The result of this calculation will be:
the few amolunt of the monthly payment.

‘e.. The new interést rate will become effective on each Change Date. You
willl pay the amount :6f the new monthlyxpayment beglnnlng on the first
monthly payment date after thé changé Date until the amount of the monthly
payment changes again..

£, The Note: Holder W111 deliiver or mail to you a notlce of any changes in

.....

effective date of any change The notice will include information
required by law to be glven and ailso title and' telephone number of a
person who will answer any questlons you may have regarding the notice.
g. The maximum yearly interest rate that will be charged is: 12.9%
h>,. ’flhe min{m-\m vasarly jnf-nrgcf ata +hat w111 WKWa nhavged I_'L’S?w'r.ﬁ-zsz
i. Interes s Edenevitiennt e o r change perisd.
In Witness W . DR Pd €ed Aadin 1o d 'seals. hereto.

This Document is the property of
nk, A redéral savings

/ZZ 727{0%./

'Yy ce President”

/,;//f/ )

Donaldl w. Strat

Shlrl' (VStratto

COUNTY ‘OF' LAKE

;‘
STATE' OF INDIANA )

Before me the ndersigned, &giNotary«Public in the oresaid County and
State, on this & Aday of Febrga¥y ., 1992 personally
appeared Donald ratton, ShirlefiStracton and Daniel W. Mc e
and acknowledge =xecution Bf the modification = nt dated this

22nd day of Februe

)

A
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Notary ®Public

.
. -\

Notary Public Printed Name:_...Vicki Jo. Alkire

My Commisszon Expires: 5/8/92 Resident.of Porter Co..

Frank J Bochnowskl
Attorney at Law
9204 Columbia Ave.
Munster, IN 46321
(219) 836-9690




