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o A
THIS:MORTGAGE ("Security Instrument’) is givenon February 21, 1992 The mortgagor-is e |
DONALD G. CARLSON and DIANE S. CARLESON, HUSBAND AND WIFE i 2
¢ o
o ) (“Borrower.). «- R
This Security Instrumentiisgivento CENTIER BANK, 3
' -
which Is organized and existing:under thelawsof the state of I'ndiana , and whose address'ls 3
51191 WEST LINCOLN HWY, CROWN POINT, IN 46307 _ (‘lender). =
Borrower, owes Lender-the principal sum of Thirty Two Thousahd bl Lars and no/100 “’l |
Dollars (U:S=$ 32:,,000.00 ). This debt Is: ]
eVidenced by Borrower's note'dated the;same date as this’ Security Instrument (“Note") whichiprovides for monthly:
Payments, with the full debt;if not paid-earlier, due and, | payable'on March 1, 20 02 . This Security.
strument Secures to Lender: (a)ithe’ reoavment "of the'debt evidenced by, the Note; with intetest, and all renewals,
extensions ‘and modific ; 1ced under paragraph7
to protect the:security. 7S ! '. : §£§0 ants and'agreements
,Endgr tth Sfeﬁuritly Ing 1€ ¥ es her , grant'and convey to
‘Lender.the following n
County,Indana N‘fi‘f Oi«“FICIALv
THE PART OF T gsr ‘QUARTER OF THE SQUTHWEST QUARTER 10N 23,
TOWNSHIP 33 NORTH Dwumemtlsw DORE FOLLOWS:

COMMENC!NGI AT v JINT ON THigai: NE OF § Pa%tl :EUARTE E '{XON 251.
FEET NORTH‘ OF E SOUTNﬁ Laf m THENCE NORTH! ALONG SAID
‘WEST L"INE* THEREOE, 11’0 50 FEET 7O/ A POXNT WHICH IS THE PLACE OF GINNING:

‘OF THE,_ REAL ESTATE HEREIN CONVEYED; THENCE: NORT[H ALONG. _SAID: HESJ I'NE THEREOF'

*feet 223,48 THENCE EAST PARALLEL WITH THE HORTW LINE THEREOT, 386510 FEET; THENCE
SOUTH. PARALLEL WITH THE WEST LINE THEREOF, 223.48 FEET; THENCE WEST PARALLEL
WITH THE SOUTH LINE THEREOF, 386.10! FEET 70 THE PLACE OF BEGINNING; EXCEPRTING
THEREFROM THAT PART. DESCRIBED AS FOLLOWS; COMMENGING AT A POLNT THE WEST
LINE OF SAID QUARTER QUARTER SECTION, 573.98 FEET NOJ THE

SOUTHWEST CORNER! THEREGF: THENCE NORTHI ALONG SAID WEST piswE’ THEREOF,
FEET; THENCE EAST PARALLEL WITH THE NORTH (LINE THEREOF, 386.10 FEET; THENCE
SOUTH PARALLEL WITH THE WEST LINE THEREGF, 60,0 FEET; THENCE NORTHWESTERLY 70
THE PLACE OF BEGINN A IN THE TOWN ‘0F LOWEWLL, LAKE COUNTY, INDIANA.

which has the address 52 NORTH NIHTHO 58S REET . E 1L ,

[Street) ity)
Indiana 46356 roperty Address'; :
[Zip Code) j
TOGETHER:WITH nents now or hiefealtailerected on the pro asements, i
appurtenances, and fi paftefa part of the-property. Alfreplac ons shall:also be ‘
covered by this Securlty the foregoing is referred to in this y nt'as the "Property."

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to-
mortgage, grant'and ‘convey the Property and.that the Property is unencumbered; except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and’ demands, subjectto any

encumbrances of record
INDIANA--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
ISC/CMDTIN//0491/3015(9 -90)-L. PAGE 1 OF 6
T
3 =
s -
(2} s
X e s
P [5¢] e
e . :
ot e i
TN o 3y 3
IR o o !
[ M [v'e} 50 o 1
SRR
S |
LS




' ) LOAN NO. 1 113462

_ THIS SECURITY.INSTRUMENT:combines uniform covenants for:natlonal use and non-uniform covenants with
limited variations:by Jurisdiction to'constitute a-uniform security:Instrument covering real.property.

‘UNIFORM COVENANTS. Borrower and Lender. covenant.and agree as follows:
1. Payment of Principal’and Interest; Prepayment and Late Charges. Borrower shall promptly pay when'due

&

R}e principal’of and interest on the deht evidenced by the'Note'and anyprepayment and late charges due under the
ote,

_ 2, Funds for Taxes and Insurance. Subjéct to applicable law orto a written waiver. by Lender, Borrower shall pay
to Lender on the day monthly payments are due under.the Note;untilthe Note Is.paid in’full; a sum ("Funds").for: (a):
yearly,taxes and'assessenits which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents-on the Propertyif any; (¢) yearly hazard or property Insurance premiums; (d)
yearly.flood'Insurance premiums, if:any, (e),yearly. mortgage insurance'premiums;if any; and (f) any sums payable’by
Borrower to Lender, in accordance.with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance
premlums, These items are called*Escrow. ltems." Lender may; at any timecollect and:hold Funds In an amount:not to
exceed.the maximum amount'a'lender.for, afederally, related mortgage loan may, require for Borrower's escrow account
under-the federal’Real Estate Settlement'Procedures:Act of 1974 as amended:from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another'law that applies to the Funds sets a lesser amount. If:so, Lender may, atiany time; collect
and hold Funds In an'amount not to’exceed:the lesser amount. Lender may estimate the amount:of Funds due on the'
b‘a’sll'.i:'o’fb ?_ulr'r'ent data and:reasonable estimates of expenditures of future'Escrow-ltems or otherwise in accordance with
.applicable law.

TheFunds’shall be held in an'institution whase deposits are insurediby a federal agency, instrumentality, or entity
(including;Lender, if:Lender is such:an institution){or in any-Federal Home L'oan Bank:Lender shall apply the Funds to
spay, the Escrow Items. Lender may not charge Borrower for. holding and:applying the Funds, anntally analyzing the
-escrow'account;-or verifying the Escrow Items, Linless Lender pays Borfower. interest on the Funds and -applicable law.
jpermits Lender to make'such a:charge. However, Llender may require Borrower to pay a one-time charge.for.an
‘independent real estate tax reporting service used by Lender.in'connection with this loan;,unless applicable’law,
‘provides otherwise. Unless an agreement is made or applicable law requires interest to be:paid, Lender shall not be,
‘required to pay:Borrower-any interest or.earnings on the Funds#Borrower anditgnder. may agree In writing, howeéver,

that Iﬁt'el"é_st Sha" b"ep'a!.l Precaf VI NS X L | -?:4::.. P LT RIS NP - S ——— $ L\ 3!‘acc°ungngv‘of the
;Fupgs‘;h{shhoy;/‘larégjeccrjedlts Fugds and the purpose forwhich eac nds was made. The
‘Funds are;pledged as-a .

> EyhigSgagity n:
If the Funds:held by ounts nji 'be held by applice nder shall account to
%% e m & (aw: ount of the Funds held!
Escrow.ltems wher'dle, Lendef may <o Borrower. in writing,
|

_ nds:held seed ieam
Borrower for the excess Nﬁ
by,Lenderﬁ?‘t'anyvtlme Is fficientto’pay th fle, Lende an mitng, |
and, In such case Borrower st W%o he@mou : it lelency. Borrower shall make
up the deficiency In'no more than evb}?hﬁc?rﬁhkipaénen?gm?nﬁse gl glsgre%‘r;.

Upon payrient in full ofll s'uﬁw“s]gaﬁrtk&liﬁs &Hﬂﬁ?fsﬁrﬁ&ft’f Hd&rshall promp!ly refund to Borrower any
Funds:held by.Uender. If, under paragraph 21,/Lender. shall'acquire or sellithe Property, Lendcr; priorto the acquisition

or sale of the Property, shall apply any Funds held by Tender.at the time of acqulsition or sale as a credit against the:
sums secured by this'Security Instrument,

3-Application of Payments. Unless applicable law provides othervise, &/l payments recelved by Lender,.under
paragraphsi1 and 2 shall be applied: first; to any. prepayment charges die un ote; second, to amounts payable
under. paragraph:2;-third, to Interest due; faurth, to principal dueyand last, to anylate charges due under the Note.

4. Charges; Liens. Borrower shallipay all taxes, assessments, charges, fines and impositions attributable to the:
Property which may attain priority over this Security Instrument, and leasehold payments or groundrents, if.any. _
Borrower shall pay these obligations livthe manner provided in paragraph 2; or-if not paid in that manner, Borrower shall:
pay-them on time directly 1 the person owed paymentsBarrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrowesimakesshese payments directly, Borrower. shall promptly furnish to
Lender recelpts.evidencirig the payments.

Borrower shall pron discharge any lien whicihas=priority &%er this Security Instrur unless Borrower: (a)
agrees in'writing to the | t.0f the obligation seéured-by-the liéRin a manner accep! Lender; (b) contests in:
good faith the lien by,.or against enforceriient of therlien inytegal proceed|ngs the Lender’s opinion
operate to prevent the e of thalien; or (cySeatrestigmittie holder of the ement satisfactory to:
Lender subordinating th curity Instrumeagi(t Lend@r determines th 1e Property Is subject to
a lien which'may_attain | Securityinstrimenttendermaygive t y identifying the lien.
Borrower shall satisfy the lien or take ¢ ~more of the actlons set forth abbove within 10 days of the giving:of notice.

5. Hazard or Property Insurance:Borrower shall keep the improvements now existing or hereafter erected on the:
Property Insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintalned in the amounts and
for.the periods that'Lender requires. The Insurance catrler. providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph:7.

INDIANA-SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT- FORM 3015 9/90
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All'insurance policies and renewals shall be acceptable to Lender and shall Include a standardimortgage clause.
‘Lender shall have the right to hold the policles and renewals:If Lender requires;, Borrower shall promptly give to'Lender
all:recelpts;of paid premiums and’renewal notices. In:the event of loss, Borrower shall give prompt notice'to the
insurance carrler and Lender. Lender may make: proof:of loss if not'-made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance;proceeds shall be applied to restoration or repalr
of the Property. damaged, if-the restoration or repair Is'economically. feasible and:Lender's security Is not lessened. If the
restoration‘or repalr Is.not economically feaslble'or Lender's security would be lessened, the‘insurance proceeds shall
be applied to the sums:secured:by this;Security Instrument;whether or-not then due, with any excess paid to:Borrower.
If Borrower abandons the Property,-or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle'a.claimsthen Lender may.collect the Insurance;proceeds=Lender may use the proceedsto repair.
or.restore-the Property or to pay sums secured by this:Security.Instrument; whether or not then'due: The 30-day perlod:
will:begin when the'notice Is given.

Unless Lender and:Borrower.otherwise agree in writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the:monthlyipayments refetred to in paragraphs-1:and:2 or change the amount of the
payments. If under paragraph21ithe Property:is acquired by Lender, Borrower's right-to any insurance policles and
iproceeds resulting from damage to the'Property prior to the acqulsition shallipass to'Lender to the extent of the sums
-secured'by thisiSecurity Instrument immediately prior to the acquisition.

6::0ccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;:
Leaseholds. Borrower shall 6ccupy, establish, andiuse the'Property as:Bofrower's principal residence within sixty days
after the executlon of this:Security Instrument and‘shall continue to occupy the Property:as Borrower's principali
residence for atileast one year. after the date of'occupancy, unléss:Lender otherwise agrees:in writing, which consent
shall not bejunreasonably withheld,.or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not-destroy, damage or.impair the'Property, allow.the Property to deteriorate, or commit waste on the
Property. Borrower. shall be In default if any forfeiture action or proceeding, whether civil or ‘criminal, is'begun that in
Lender!s good faith judament’eotild rastilt in farfeiture of the' Property’or othenwise matétally ifpalr the lien created by:

this"Security,Instrumen
paragraphii8, by causi
determination;ipreclud
creatéd by.this Security
loan application proces

Lender with any materi:
representations concer

on a leasehold Borrowe;

‘the leasehold and the fe
7. Protection of Le

o T
COWESTTOERRT R

matlon) in‘connection with the loan evidenced by the N
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ease. If.Bor
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itte shall n%ﬁmﬁgﬁm&fgﬁm&é&n writing.

er's:Rights in'the Property. If Borrower fails to perform the coven:

state, as providediin
s:good faith’ N
pairment:of the lien

t.if Borrower, during'the
r.(or failed to provide
ng, butmot limited to,

Is Security Instrument is
ee title to the Property,

s and agreements

contained in this'Securlty instrument; or.there | I'proceeding that may s ntly affect Lender's rights In the
‘Property!(such as a proceeding In bankiuptey; probateg for condemnationor forfeiture orto enforcelawsor
regutations), then Lender may.do and pay for whatever Is necessary to protect the value of the Property and Lender’s
rights in"the Property. Lender's actions may Include paying any sums secured by atfen which has priority over this
Security Instrument, appearing In eourt, paying reasonable attorneys' fees and enteilng.on the Property to make
repairs. Although Lender may take action under this paragraph 7;:Lenderdoes not have to do so.

Any amounts disbursed by, Lender under this paragraph 7 shall'become additional debt of Borrower secured by
this Security Instrument. Unless Eorrower andLender agree te other ierms of payment, these amounts shall:bear

interest from the date o
Borrower requesting pa

8. Mortgage Insur:
Security Instrument, Bc
reason, the mortgage i
premiums required to ¢
substantially equivalent
mortgage insurer apprc
‘Borrower shall pay to L
paid by Borrower when

1

sbursement at'the Note rate and’sh:;

ent,

all be payable, with interest, up

't Lender required meftgage insuraiice.as a-condition of making
ver shall pay the premigims required to@sintain the mortgar
‘overage required:-oy l.enderlapses-or ceases to be in eff
verace substantiatly equivalentta the-mortgage in<
! Lo Borrower. of thenorigage inskirance previc
o, |f substantiafty @fuivaient mortgage in:
1th a sum equaitarmhetivelfth of the

/€

)

o

o} e

rl

o

notice from Lender to

e loan secured by this
nce in effect. If, for.any
orrower shall pay the
usly in effect, ata cost:
‘om an alternate

is not available,

Jrance premium being
ept,.use and retain these

payments asa IOSSTGSbl‘vu Wi neu 01 IMogage nsuranceoss feseirve payiliciis may no.onger be requlred.“f at the

option of Lender, if mortgage Insurance coverage (in the'amount and for the periods that Lender requires) provided by
an Insurer‘approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect;:or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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-9, Inspection. Lender or.its agentimay, make reasonable entrles-upon and'inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection,

10. Condemnation. The proceeds of any award or claim for damages; direct or.consequential, in-connection with:
any condemnation or other taking of any;part of the Property,-or-for conveyance in lisu of condemnation; are’hereby
assigned’and shall be pald to Lender.

In the event of atotal taking of the Propertyithe proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any-excess paid to Borrower. In the event of a.partial taking of the Property.in
which the fair market value of the Property Inmediatély. before the taking is equal to or greater than the amount.of the
sums secured by.this Security Instrument immediately:before the'taking~unless Borrower.and:Lender otherwise agree in
writing’:the sums secured by this:Security. Instrument shall:be reduced by the amount of the:proceeds multiplied by the
following fraction: (a):the total amount of the sums secured immediately before the taking, divided by (b):the falr market
value of the Property immedlately:before the taking. Any balance shall'be pald to Borrower.In the event of a partlal
taking of the Property in which the falr market value of the'Property inimediately before the taking is less than'the-
amount of the sums secured immediately before the taking,:unless Borrower-and Lender otherwise agree in-writing:or
‘unless applicable law otherwise provides, the proceeds shall beapplied to the sums secured by this Security
Instrument'whether. or. not the:sums:are then due:

If-the Property Is-abandoned by Borrower;or If, after notice by'Lenderto:Borrower that the condemnor offers to
make an award'or settle a.claim for damages;Borrower fails to respond to Lender within 30 days after the date the
notice'is given, Lender:is authorized to collect'and apply the proceeds, atits option; either to restoration or repair.of the:

Property or to the'sums secured!by this Security. Instrument:whether or not then'due.

‘Unless L'ender and Borrower otherwlse agree In writing;.any. application of proceeds to principal shall not extend or
postpone the ‘due’date of the'monthly payments referred to'in paragraphs 1:and'2 or change'the amount of such
payments.

11, Borrower, Not. Released; Forbearance By Lender Not'a'Walver. Extension of the time for payment or
modification-of amartization of the sums secured by this Security Instrument granted:by Lender to any successor in:
interest 'of Borrower shall not operate’to release the liability of.the original Borrower,or Borrower's successors in!
interest. Lender:shall'not:be reauired to’commence nroceedinds adalnat anv suecessor In'interast or refuse to extend

time for payment’or oth § ient by, reason of any:

rt
demand made by'the ol e oer-s sucaessars {nintlrect. An y Lender:in’exercising;
any right or remedy sha anﬁmmﬁmaﬁ hight'a
12, Successors an 5t mmeﬁeogm&ﬁn ; ants and agreements of
this Security Instrument ind apé the sbie ‘ mder anc ner; subject to'the
provisions of paragraph o8I’ gqvenants and agreements shall'b éq tiand.ge vl 1y Borrower who
co:signs;this Security Instru mﬁog %%ﬁéﬁ%éﬁf&ﬁ # Itav THRE o i nstrument only to:

‘mortgage, grant and co _(ﬁét??b;ﬂn@" WVar's %ﬁgﬁ'r m@ tetms of this Security Instrument; (b)iis
notipersonally obligated (o pay the?sums:syl?rg%y S ,epﬁty nstrl?r%fég%and:(c) agrees (hat Lender and'any other
'Borrower may agree to extend, modify, forbear. or make any accommodations with regard 1o theterms of this Security
fInstrument or.the Note without that Eorrower

13..Loan Charges: |f the loanSecured by this Security Instfument s subject to alaw which 'sets maximum'loan
.charges,, and that law is finally Interpreted so that the Interest or other loan charges collected or to be collected Ini
connection.with'the loan exceed the permitted limitsgthen: (2) any sich loan hall be reduced by the amount
necessary to reduce'the charge to the,permitted limit; and (b) any sums already collected from Borrower which:
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed:under the Noteior by making a direct payment to Borrower. If a refund reduces principal; the reduction:
will be treated as’a: partial prepayment.without any. prepayment;chaigé under the Note.

14;Notices. Any notice to Borrower provided for IndiigiSecurity Instrument shall be given by delivering it or by
malling it by first class'mall Unless applicable law regulfes tise.6f another method. The notice shall be directed to the
Property Address or any other address Borrower dgsignates by riotice to Lender. Any noticeto Lender shall be given by
first class mail to'Lender's address stated herein ci-afy otheradatess Lender designates b tice to Borrower. Any

»

notice provided for.inth ikity Instrument shaihiba deemed to have been givento Eo or Lender when given
as provided In this parag

15. Governing Law ty. This SecurityInsteument shall be governcd | ~ and-the law of the
jurisdiction in which the ated Mn the evértithaiaoy provision'or cle urity Instrument or the
Note conflicts with"appli onfiiCt SHAlf niot affect other provisior Instrument or the Note,
which'can be given effect without the conllicting provision. To this end the-provisions of this Security. Instrument and the:

Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer ofthe P‘roperty or a Beneficial Interest in Borrower. If all'or any part of the Property or any interest
in it is sold or transferred(or.if 'a beneficlal interest in Borrower is sold or transferred and Borrower s not a natural
person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all sums

INDIANA~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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secured bythis;Securlty. Instrument. However, this option shall'not be exercised by Lender If exercise:is prohibited by
federal law as of the date of this Security instrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceéleration: The notice shall provide a period:
of notless than 30 days from the date the notice is delivered'or mailed within which Borrower must pay all'sums secured:
by this Security Instrument. If Borrower'fails to pay these sums prior-to the-explration of this perlod; Lender may-invoke
any.remedies permitted by this Security Instrument without furthér-notice or demand on Borrower.

18. Borrower's'Right to Reinstate. If Borrower meets certain conditions,iBorrower shall have the right to have

enforcement of this Security:Instrument discontinued at any time ﬁ‘rld‘r’itd’the‘earller. of: (a):5 days (or such other perlod:
as applicable law may specify for. reinstatement) befdre sale of the Property pursuant:to-any power of sale contained in:

this;Security: Instrument;;or (b) entry.of a judgment enforcing this Security Instrument. Those conditions are that
‘Borrower: (a) pays Lender all sums which'then would be due urider this Securlty Instrument and the'Note as If.no:
-acceleration had occurred; (b) cures any default’of any.other covenants or agreements; (c):pays all expenses Incurred:

in enforcing this'Security:Instrumentk including, but not limited to, reasonable attorneys' fees; and (d) takes such action

as Lender may reasonably require to assure that the'lien of thisiSecurity Instrument,'Lender's rights in the Property and

Borrower's obligation to;pay the sums secured'by this Security:Instrumefit shall continue unchanged. Upon
reinstatement by Borrower,ithis Security Instrument and the obligations 'secured hereby:shall remain fully effective as if
no.acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration:under
paragraph 17;

19. Sale;of Note; Change of Loan Servicer. The Note or a partial interest in.the Note:(together with thisiSecurity.
Instrument) may’be sold one or more times without: prior notice to Borrower. A sale may result:in a change in the éntity
(knowi asthe "Loan!Servicer!) that collects monthly payments due tnder the Note and this Security Ifistrument. There
also may:be one or-more:changes of the L'oan'Seérvicer unrelated to a sale of the Noté. If there is'a:change of.the Loan'
Servicer, Borrower will'be glven;written notice of the change In-accordarice with paragraph 14 above and applicable law:
The. notice will state:the name;and address of the new.Loan Servicer andithe address to which payments should be:
made. The notice will'also contairi any other information required by applicable law.

20. Hazardoiis SubstancesiBorrower shall not cause or permit tHe presence, usexdisposal, storagé, of release of:
.

ag\y,;ﬂazardouhs “S}Jbs_ta 7o 4 to'do, anything affecting;
the Property thatils in v ental Law: Tne precedi S >t apply-to the presence,.
use,,oF storage on the' e aﬂé&“ﬂ&éﬁﬁ%e. At recognized to be:

.appropriate'to'normal | 1565 and td&glﬁt snance of thez&) erty.
Borrower shall’pro vE JNQt nﬁFaEJ/ iAIﬂI!m M 'suit or. other-action by

any.goveriimentallor re ory,agancy.qr private party. involving the Property and:aiy, Hc usiStbstanceor
Environmental Law 'of whict yﬁg&%‘ﬂﬂ%@ ABWONEBAEIEr BN 1 s ylanytgoy_emme{nalfor
regulatory authority, thatanyremovakor ot of azardous Supstance affecting the-Propetty Is:
necessary, Borrower sf vpromptlym&a% 5sdry. Mﬁg EWMMCQWM. JironmentalilLaw:

‘As used n this paragraph 20, "Hazardous Substances" are those substances defined as toxic or.hazardous,
substances by EnvironmentaliLaw and the'following substances: gasolinejk >ther flammable or:toxic’
petroleum productstoxic pesticides and herbicides, volatile solvents - materlals containing asbestos or formaldehyde,.

and radloactive materlals. As used I this paragraph 20, *Environmental Law’ means federal laws'and laws of the:
jurisdiction where the Property is located that relate to health, safety or envirc protection.

NON-UNIFORM COVENANTS.-Borrower anc Lender further covenant and agree as follows:
21. Acceleration; Remedics. L'ender shall give notice to Borrower prior to acceleration following Borrower’s

‘breach of any covenant or agreement in this Security Instrument (but net prior,to acceleration under paragraph;

17 unless applicable |2 w provides otherwise). The notice shall specify: (a) the default;’ ‘the action required to
cure the default; (c) a date, not less than 30 days fretuifie daie the notice is given to BEorrower, by which the.
default must:be cured; and'(d) that failure to cusethe delatitso or before the date specifiediin'the notice'may
resultin acceleration of the sums secured by s Security Insirement; foreclosure by fudicial proceeding and

sale of the Property. ! slice shall further inform Barrower oithe right to reinstate ‘acceleration and the
right to assert in the { ure proceeding the kon-existence ¢i a default or any 2fense of Borrower to
acceleration-and fore 'the default is ot cured cnicr before the date < the notice, Lender at its
option may require in sment in'full ofall sumasecured by this Sce ent without further
demand and may.for¢ urity Instrument/byjuditial proceeding se entitled to collect all
expenses incurred'in e yrovided'in thi )2 notlimited to,

reasonable aﬂorneys 1ISC0 aliu UGG Ui utic evidence.

22. Release. Upon payment of all sums secured by this Security Instrument;:Lender shall'release this Security
Instrument without charge to Borrower.

23 Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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:24, Riders to this'Security Instrument. If.one or more riders are executed'by Borrower and recorded together
with this'Security. Instrument, the covenants and agreements of each such rider shall be Incorporated Into-and shall
amend'and supplement the covenants and agreements-of this'Security:Instrument as if the rider(s): were a part of this:
Security!Instrument. -[Check applicable box(es)):

[.): Adjustable Rate Rider . [J CondominiumRider A [): 1--4 Famlly Rider
]! Graduated Payment Rider [ Planned UnitDevelopment Rider [ Biweekly:Payment.Rider
[]: Balloon'Rider (] Rate'lmprovement Rider [J second Home Rider

[J' Other(s):[specity]

BY. SIGNING BELOW, Borrower accepts and ‘agrees 1o the terms and covenants contalned In this Security:
Instrument and in any rider(s) executed by Borrower and recordedwithiit,

Witnesses: /J La,/é }\_/y \@@md (Seal)

‘DONALD G. CARLSON -Bottowe!
Soclal Securlty Number _3116-44-09.4 4

JA:/L%(J uj ‘ [ ,)A/LZW'X_/ (Seal)

DIANE S. CARLSON “Borrower
Social Security Number _311-50-7792 . ... _

-Borrawer -Borrower

Séiclal Security Number SGCTal SecUTiy e

RN YA AR - —

STATE/OFINDIANA, jas:
Onthiss At dayor AL t%T%QFnElm&L; Notary Public in and for §ald Caunty,

personally appeared 00 1 A L0 Ty sCIRA S A dadk B ENE Sro PP b |
theridabincerged the Bresotonditid foregoing | oiinént
WITNESS my hand'and officlal seal. A v ;.\..._A_. v
e gt g v, S ’/; 6;’1 I:I"L.:‘.I;::';’:"
My Commission expires: | f - %@ :L__ LEc/bAl Ly ,.-(-t....,.w.u.“_.
7 ¢ o Ubligy i [ R SV
latsfled 10, »/ ¢ f!TE JLys /MQ :7
tha’/ryfcounty of Residence: - e e

This instrument was prepared by: Herman W. StaufferSenjtf/Vice President of Centier Bank
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