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MORTGAGE %
Yo
THISMORTGAGE ("Sccum)izlnslrumcnt )18 given on........ FeDXUALY.. 28 £uiiiicoisisneerssssesesnes , éi
:19....9...2.. The mortgagoris ... 2GREE. R, B Bo rulandJanetM.Bordul,husband\and* .............
e EEC s esseseeesneneersseeraeeeaereenereenn (“*Borrower”'). This Security Instrumentis given 10 .. evvvnnisiiecrisinens
....... QBIEFITH.EEDERAL. SAV\NQS..AND LQAN. ASSOGIATION: ..o serers Whiich s organized and existing
undc5r ;}&e&a\\;: hoi"as}é ....... | nlaeimhs':'—ames%aw .......... , ANd WHOSE AAAFESS IS ovirerreerirererernirerssrsriserssassssserarsresns
Q roa UQQ ..... ISR, INAIANAARIND. ..o sanssosges e g st eass st oSy s st sy oe “Lender”),
Borrower owes:Lender the principal sum of .......... § ........ ntytvg?"‘f:housandflvehundredéka"kO/ 100
Nrrriniririernirtrieirint ), ed by Borrower’s note
dated the same date as Note!");:which providessfor mot ith thefull debt, if not
paid earlier, due and pa m)cdmg f is Security Instrument
sccures to: Lender (a). h deb d b Note wnth interesi ewals, extensions and
modlﬁcauons ) the SHWi ﬁ il " »ct the security:of this
Secumy lnstrument al (ormanceo orrowcrscovenants agrcemcnth o curity. Instrument and;
the Note. For.thi ur[ migoBBWMelgr@h@ W&qujf ng described property
locatedin . lf‘g .................................................... iﬁ) .......... N w.eeens County, Indiana:
the Llake County Recorder!
Lot 62, Fountain Ridge =dditiom unit 4 in the eity of Crown Point,.
as shown|in Plat Book 40, Page 136, in Lake County, Indiana.
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which has the address of ........2400 Hayes Street . . . Crown Point verveenenone ,
o {Street) [City)
Indiana ...............48307........ vreesessrennanene (*Property Address");
[Zip- Code)

TOGETHER WITH all the improvements now or hereafter crected on-the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and! gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER?COVENANTS that Borrower.is lawfully seised of: the estate hereby conveyed:and: has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of,record.

Borrower warrants and.will defend generally the title to the Property against all' claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants: with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

g INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3015 12/83
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UNIFORM COVENANTS  Hortower and Lender coveniant and apree as oo,

L. Payment of Principnl and Interest; Prepayment and: Late Chargen, Borcowor shiall prompily gy when de
the principal of andiinterest on the det cvulcmc(l by the Noteand nny prepnyment and Idl('cllm;'t:'.(llw under the Note

2, Funds for Taxes and Insurance,  Subject toapplicable law or toa wettien waiver by Eender, Borrower shall pay
to Lender onthe day monthly payments are due under the Note, until the Noteas pand an hull, o sum (CFuands™) equal to
one-twelfth of: (a) yearly taxes and assessments which=may attain priority over this Seeurnty hnstruments (h) yearly
lenschold payments or ground rents on the Property, it any; (¢) yearly hazardvinsurance premnnms, and (d) yearly
mortgage insurance premiums, it any. These items are called “eserow items,” Lender may estimale the Funds due on the
basis of currentdataand reasonable estimates of future escrow items,

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteedthy a federalor
state agency (including: Lender.ifsLendér is suclizan-institution). Eender shall apply the Funds:to pay the eserow items,
‘Lender-may not charge for holding and'applying the Funds; analyzing the account or verifying the escrow-items, unless
‘Lender pays:Borrower interesti on- the Funds and applicable law permits ‘Lender to-make such a-charge. Borrower and:
Lender may. agree muwrmng that interest shall be paid on-the ‘Funds. Unless an: agreement: is made-or applicable law
rcqums interest.to be-paid! Lender shalllnotbe n.qunrul'lo pay Borrower-any interest or carnings on the Fands, Lender
shall give'to Borrowér, without charge,-an annual accounting of the Funds showing credits and debits to the:Funds and the
purpose for which each debit to the Funds was made: The Funds are pledgedias additional'security forithe sums secured by
this Security Instrument,

If the amount of the: Fundstheldiby. Lender, together.with:the future monthly. payments of Funds payable prior to.
the due dates ofithe escrow items, shall exceed the amount required 1o pay the eserow items when due, the eacess shall be,
at Borrower's option, cither promptly repaid-to Borrower or eredited to Borrower on-monthly payments of Funds, 11 the
amaount of the Funds held by Lender is not sullicient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required byLender.

Upon-payment in fullof all sums secured by this Security Instrument, Eender shall:promptly refund 1o -Borrower
any ‘Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than:immediately prior to:the sale of the Property or its acquisition:by:Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments,. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs:l and:2 Shd“ he annlied: first, 1o late charees due underthe Note: \m‘nml to prepayment charges due under the
Note; third, to amount%[

_ 4, Charges: Lier I R e : i s, ons attributable to the
Property-which may -at aver b ?qmemv ‘ﬁm. } ground rents, il any.
Borrower shallipay-these m i wnner, Borrower shall
pay them on time directl Nﬂnl\c mmrlﬂm. 1 all notices of amounts
to be paid-under this pai arrower makes these .aym its directly, ‘Borrower ptly furnish-to Lender
receipts evidencing the p: Th )ﬁocumen 119 pr0perty f

Borrower shall prefuptly dlschtﬁ:'e'nl" FW ' éicprnv Instruntent unless Borrower: (a)
agrees in writing to the puymientof the obligation sccurcd yl NN a mannc .xcupl.:hlc 10 Lender: (b) contests in good

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to

prevent the enforcement| of the lien or forfeitu tof t! perty: or res from the holder of the lien an
agreement satisfactory to Lender subordinating the licitothis Sceurity listrumentodibender determines that any part of
the Property is subject to o Jien which may attain priority over this Sccuity Tnstrument, Lender may give Borrower a
notice 1dumfymg the liet Jorrowcr shall'satisfy the lien or take one or more of 1ons set forth above within 10 days
of the giving of notice.

‘5. Hazard:Insurance, Borrower shall kee; he"impr ements now existing or hereafter crected on the Property
insured‘against‘loss by fire, hazards ineludedwithin the term:*‘extcnded coverage™ andany other hazards for.which Lender

requxres insurance, This insurance shalibe mamt(.. ied in: theramouats and for the periods that Lender requires. The
insurance carrier providing|the insurance shall be chosen by, Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance polici nd: renewals shall be agzetiablestoséBnder and shall'include o siindard mortgage clause.
Lender shall have the right (o hold the policies and Fenewals, If Fender requires, Borrower shall promptly give to Lender

all‘rcccipts of paid premi 1d renewal notices. tihe cventof lossiBorrower shall oive ¢ notice to the insurance
carrier and Lender. Lenc ake proof of loss iEHBHLEGE r,mn.ptl:.' by Borrower

Unless Lender an otherwise agree Vil ing inslirmice proceeds shal to restoration or repair
of the Property damagec Hon OF repair 1SBCINoncH ll.y feasible and 1 v is not lessened. If the
restoration or repair is n Feasible or-Lendérsiecurity would bed rance proceeds shall be
appliedito the sums sect ‘ H S8 p.nd 10 Borrower. If

Borrower abandons the Property, or does not answer within 3O days a notice from Lender that the insurance carrier has
offered to settle a claim, then: Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security. Instrument, whether or not then due. The 30-day period will begin
when the noticeis given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred-to in paragraphs Tand 2 or change the amount of the payments. If
under paragraph 19-the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priorto the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and:Maintenance of Property: Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the l’ropcrly to deteriorate or commit waste, If this Scecurity Instrument is on a leaschold,
‘Borrower shall comply with the provisions of the lease, and lfBorroer.uqulru fee title to the Property, the leaschold and
fee title shall not'merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in-the Property (such as a proceeding in bankruptey, probate, for-condemnation or to enforee laws or
rc&,ulalions):lhcn Lender may doand pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums-secured by a lien which has priority over this Security
lns(rumcnl..nppcnrmb in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7; Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement atsthe Note rate and shall be payable, with interest; upon notice from Lender to<Borrower
requesting payment,




H=Lender required mortgage insurance as a condition of making the Joan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unul sueh time as the requirement for.the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

‘8. Inspection, Lender or its agent may make reasonable entries upon andiinspections ofi the Property. Lender
shall give Borrower notice at the time of or prior to an-inspection specifying reasonable cause for thei mspuctmn

9, Condemnntion. The proceeds of any award,or claim’for damages, direct or consequential, in-connection.with
any-condemnation or other taking of any part ofithe Proncrty. or:for conveyance in:licu of condemnation, are hereby
assigned afid shall be paid to Lender.
In'the-cvent-of a total taking of the Property, the proceeds shall-be applied to:the sums secured! by -this Security

‘Instrument, whether or:not then:due, with any excess: paid to Borrower. In the event-of’a pnrtml takmg of the Property,.

unless Borrower-and Lender otherwise agree iniwriting, thc sums secured by this Sccunty lnstrumcnt shallibe tediiced by

the amount of the proceeds multlphed by thc following f’ractton. (a) the total aimount.of:the siinis:sécured immediately-

‘before the taking, »divided by (b) the fair market!value of thé'Property. immediately. before the taking. Any. balance'shall be:
paid'to Borrower.

If the Property is abandoned: by Borrower, or if, after notice by Lender to'‘Borrower. that: the condemnor offers-to
make an award or settle a claim for damages, Borrower fails to rupond to'Lender within:30 days after the date the notice is
given, Lender is authorized to collect and:apply the: proccc.ds. at its option;-cither to reStoration or repair ofithe Property or
to the sums secured by this Security Instrument, whclhcr or not. then due.

Unless Lender and'Borrower otherw:qe agreein wrltmg, any application of proceeds to principal shall'not extend or
postpone the due date of the monthly paymerits referred to in paragraphs l:and 2ior change the amountof such payments,

10; Borrower Not Released; Forbearance By<Lender:Not:a-Waiver. Extension of the time forqpaymcntuor
modification: ofsamortization-of ‘the sums secured ‘by-this; Security=Instrument granted by- Lender to:any. successor-in
interest of Borrower shall:not operate to release the liability of the original Borrower or Borfower's successors in interest.
Lelger»shall not be re use’to extenditime for

payment or OF otherwise e sums secured by thisSe m of any demand'made
by thé original Borrowe Hﬁ'&ﬁﬁiﬁmiﬁe by Le ng any right or remedy
shall not be a waiver of
11., Successors t?o t: "ﬁ ﬁ li ints:and agreemcnts of
dnd bene tt r

this Secunty Instrumer , € SUCCessors and assngns ochender ano I ubject to the provisions
of»paragraph 17, Borro S mﬂﬁl befdine sr who co-signs this Security
Instrument bit’does fiot £xccufe the: t) li cO-S thisiSecyrit 1Ins t only to: mortgage, grant:and convey.
that:Borrower'siinteres( in the. Prope;tﬁﬁ %ﬁ@%ﬁﬁéﬂ? (b) is not;p onally obhgated to pay
the'sums secured by'this Security: Instrument; and «(c) agrees: that Lender.and any other Borrower may agree to éxténd,.
modify, fc forbear ‘or mal ny:-accommodations with rcgard to the torms:of this Security Instrument:or the Note without
that Borrower s consen

12, Loan Charges:. Ifithd loan'secured:by this Security/Instrument is ¢ ject to a law v h sets maxnmum ‘loan
charges,-andithat -law! is finally"interpreted ‘so: thatsthe int st‘or other-loal harecs collectcdor.to be collected in
connection with: the loan exceed the mitted limits, then: (a) any sich loan charge shall be reducediby the amount
necessary. to reduce the charge to the permitted limit; and (b) any sums already collectedifrom Borrower which exceeded
permitted limits will be refundcd 10 Borrower, Lender may choose 1o ake this refund by reducing the principal owed.
under the Note or by making a di yment to Borrower. If a reduces principal, the reduction will be treated’as a-
partial prepayment without any prepaymenl charge under the Note.

13, Leglslatlon ffcctmg Lender's Rights.  Jfig@dctment or-expiration of applu.at laws has the effect of

rendermg any provision.of the Note or this Security Listrisieitapriforccable according to its tcrms, Lender, at its option,
may require immediatc payment-in full of all sumsisecured by (His'Security Instrument nnd may.invoke any remedies

permitted by paragrap! I Lender exercises thiseption,-Lender shiali take the steps specified in the second paragraph of
paragraph 17,

14, Notices.. - {0 Borrower provided forantthis Security Instrument st :n by delivering it or by
mailing it by first clas: applicable law ceqiigs viscqof aniother method.” hall be directed to the
Property Address or ar > Borrower designgigs/ hyaotice to Lender, / :nder shall be.given by
first class mail to Lende herein"orany otheraddress'Eender desi 'Borrower. Any notice
provided for in this Security Instru t shallbe deemed ta have been given to] vhen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal:law and the law of the
jurisdiction in which'the Property is located. In the event that any provision or clause of this Security Instrument or.the
Note conflicts with applicable law, such conflict shall not affect other provisions of: this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in'Borrower. If all or any. part of the Propcrty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full’of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender-if exercise is prohibited by
federal law as of the date of this Secunty Instrument:

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further.notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain condmons, Borrower shall have the right to have
enforcemient of this Security Instrument discontinued at any time prior to thé earlier of: (a) 5 days (or such other pcrtod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then.would be due under this Security Instrument and the Note had no acceleration
occurred; (b) curés any default of any other. covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property. and- Borrower's
obligation to pay the sums secured:by-this:Security Instrument shall continue:unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

|




NON.UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:
19, Acceleration; Remedies, Lender shall give noticesto Borrower prior to acceleration following Borrower's

‘breach of any covenant or agreement in this Security Instrument (hut-not prior to aceeleration under paragraphs:13 and 17
-unless applicable‘law provides otherwise), The notice shall specify: (a) the defaulty (h)‘the action required :to-cure the

defa'ult,,(c) a date, notless than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and!(d):.that failure to cure the default on or before the date specified!in the notice may._ result in acceleration of the sums.

securcd by this SecurityInstrimient, forcclosure by judicial proceeding and sale of the: l’mpcrty The notice shall:further
inform’Borrower, of the right to reinstate after acceleration and the:right to assert-in the foreclosure: proceeding the nofi-
-existence of a:default:or any other: defense of Borrower-to ucctlcrutlon andforeclosurefithe default is ot cured on.or

before the date specifiediin the noticerl.cndcr at’its option may require immediate payment in:full of all'sums secured by
this Security Instrument without firther.demandfand may foreclose this Sccurity ‘Instrument -hy-judicial: procccding.
Lcnder shallibe entitled'to collect'all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys! fees and costs of title cvidence,

20; Lender<inPossession. Upon acceleration under paragraph 19 or abandonment of :the Property, Lender (by
judicially appointed receiver) shall be entitled’to enter upon, take possession of and manage the Property and to collect the
rents of: the Property- mcludmg those past: due.- Any rents collected by-<Lender or the receiver shall be .lpplud first to
paymt.nt of the costs ofimanagement of the Property and collection:of rents,-including, but not:limited to; receiver’s fees,
premiims on:recciver’s bonds and reasonable attorneys’ fees, and then to the sums secured by. this SceurityInstrument.

21. Release, ‘Upon payment-of all sums.secured by this Security. Iistrument, Lender shalltrelease- this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and-Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security. Instrument, the covenants and-agreements of cach such rider shall-be incorporated:into and shall amend and
supplementithe covenants and agreements of this Security Instrument as ifethe rider(s) were a:part of this Security
Instrument. [Check applicable box{es))

[] Adjustable Rate Rider [ Condominium-Rider ] 24 Family Rider

(}'Graduated Payment: Rider (] Planned#Unit Development: Rider
(] Other(s)s[sp

' ume 1S R ,
BY SIGNING E aiver accepts and -agrees to the terms and g taitied in this Security
Instrument andiin any i j c
’ Nﬂ’T‘@‘FF’TC R

This Document is. ot ; SN ST R - B‘(”sr;vile)’
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net M Aui —Borrower
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STATEOF ssssnees od-:.l-caol:luac-ln--coanoooooo. }
Ss

COUNTY OF .....JaKe....oivvviiiiviennnns

I,. Karen:, L. Dalton.... ., a Notary Public in and for said county and state, do hereby certify that
,.ocott R. & Janet M .. 1.3.9?::@.1:1?-.« Jhusband, and . wife.................... , personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the forcgoing instrument,
have executed same, and acknowledged said instrument to be ... their........... free and voluntary act and deed and that
(his, lier, their)
cees the_y ........... exccuted said instrument for the purposes and uses therein sct forth,
(he, she, they)

Witness my hand and official seal this...... 28th ... veeeereo.dayof . EEREVALY. .viiiiiiienes, 19.92,
My Commission Expires: / % /C:b'
NOwp D o
Notnry Public

.This instrument was preparcd by...:r.h.i.s. i"]§.t.r.“.m.e.’!t.W?§.Pf.epﬁ.r§.d by, keanor)..Bandura, As Seratary.....ivvveenens
“m of Griffith Federal Savings and: Loan: Assaciation.




