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A\DAT ‘ BANK OF HIGHLAND/MJ/SV
MORTGAGE LOAN #202242

THIS MORTGAGE ("Sceurity Instrument™ is given on - FEBROARY.. 22, ..,
19...92.... The mortgagor is . CHARLES, W.. . LINFBAUGH: AND. GLENNA . L.. LINFBAUGH,.. HUSBAND, MO,

WIFE ............................. CBorrower™). This Sceurity Instrument is given o JBANK. QF L
& B & 741 . which is organized and existing

under the laws of .. THE. .STATE. OF. INDIANA............. . and whose address is .. 2611 .HIGHWAY..AVENUE: .....
HIGHLAND,.IN B 3G I v C'Lender”™).

erowcr owes Lender the principal sum of ... THIRTY, NINE THOUSAND, AND NO/LOQ*k*kkkkkkkdkkhkhhks
*************

.....................

. ed by Borrower's note
dated the same date a ﬂm Jdaic due M ith theffull debt; if not
paid earlier, due and § ﬂié’ﬁ‘t}ig e is Security‘lastrument
secures to Lender: (a NQT mFlFIcﬁ'I witl figrst, iewals, éxtensions:and
maodifications; (b) the ALLI ect the security of:this
Security Instrument; esforgaince of Borrower's coyenants and agreements ui scurity: Instrument and
the'Note. :For this pu: m$ s(hgxmgmi&s;j: .ul?!’?l? mdgfln Howing describediproperty
tocated'in ......LBKE ... <. the Lake ! County Recgrder! ...... A County, Indiana:

LOT 19, SOUTHGATE| 28D, ADDITION TO:THE TOWN OF HICHLAND, AS SHOWN IN:PLAT BOOK 38,
PAGE! 2, IN LAKE COUNTY, INDIANA.
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which has.the address of +.08324: ATH. PLACE: + v vvvttertiriainrinreesiranienes , . .HIGHLAND..................0.s ,
[Street] (City]

Indiana ..... 46322 - 000n. . e {"Property Address™y;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as che "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has che right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for natienal use and non-uniform: covenants with
limitedivariations by jurisdiction to constitute a uniform security instrument covering real properey.

INDIANA —singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYSTEMS, INC., ST. CLOUD, MN 86302 FORM MO-1N 32789
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inmedintely prion o the sale ofithe Praperty o its acquisition’ by Lender, angbunds held by Lenden st dhe time oltgpplicadion

V /7W~w—v— -

COUNIHORMICOVRNANTS Bortower and:leoder covenant and agree as folluwe

4. PhymenvofBringipattond bmeresysfrepayment andiane’ Chinges. Boriowes shatl pramptly pay when due the

poneipalolanilintereaton the debt cvidenced by the Note aniCanygoepayment and lave chae e due andes the Moge
Mtundstfordluxes andtnsininee. Sibject twapplicable T or i vegten waver byl ender, Botiower shafl Pyt
Henddbr on tlic-thay monthlyapaymenis ave die andis the Note, antid the Note i pand o bull, o sim O Bupds™) el
e el ot Go yearly.toxes nod ansessimenrs wliléh iay attaiiprionity averthis Secariy Tnsteament; () yeatly leasehiold
sy ments asgronnttress onithe Propenty, itany, o yearlyhazandmnrance premingms, and G yearly oo tgage msusance
aneminmy, it any Bheseitemsaro caled “eacrow tens ” Lenilermay estinmte the Fands dite on the basis of canrens daraand
stensonible-estimates oftfumeeedcow:ie

W hottimids shallibhe heldtinan mstituton the dgposie. or accoupty ofivibich are insuredtongoarsineed by a federalon
stive sponcy Ginchiehinglend®elf Lentlenin sudban imstitonong Eender shallgply, the Funids to pay the eserow items fendes
anay.not i gedortholding asodupplying e Panits, analy zong ihe sccount o verifying the escrow itenn, unlisg Benderipays
Borrowerditerent omlie Paods andspplicable aw pormits Eendero make sueha charge. Borrowerand Eender may agree in
writingitliaeingerespdhalllbe paidonahe Runds Unless anageenient is imadi or applicable lhw requises imterest o be paidd
Landershullinon Be veqggitred w jeny Bimiower any.intgrescontearmiggeon thellfanidsaleotlershalligive to Boriower, without
dharge, n ool acconningol thelunds sowing cretliosand dehi werhe Funds andithgpugposetfion which ench disbivio the
Piintly was:made, e ffunds auv"ilu]l;«-d as aildtlivlond! seanrityflorsthe sums scoured hysthin Security lnstrangent.

e winountdl The Runds helil by, Londergrsgedier with ¢fe e monthly, paymients ofillunds payablagsridro tie
dite dhtes oftlieesaow Tramsg ol exceedblie amonnmrequired 1o pay e eserow items whan due, thaexcess shallibe, at
Hortowe s oprion,deitliergpraingitlyarepaid-wo-Bortowessor eveditedsotBorrower on madritlily paymenits of Bunds. i1 thie
amonnt of the Pands held by ender v not sillicent s pay e escenw nene when due, Bortower shall pay 1o Lender any
arnovnt necessiny to nmbe up the debioency i one o mote payimems as aequied by Bende

Upon payment i tall ob allisuoes secared by this Seconuy Tostoament, Lender shall prompaly refund o Boriower any
Bunds-heldiby ender Tinmdersparageagh 198 liePapenty as soldfor acquired by Eeoder, Lender shall apply, no-baer than

as e credie againststhe sums securediby.this Secority Instioment.

3. Applicatiomof Raymens. Woless applicable law provides otherwise, all payments received by dendersunder
arapsagihs Wantl ZsWall be applicid: fivse woilase chiarpes due undur the Nowes second, 1o prepagment ciarges due under.the
Naote third 1o illm)ll'lll'-nmlu:“\'u under paraprapBe2: ffoneth to interest doe anditage o nreincinattlye,
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thissparagraph, INBorre
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agrees inwriting to.the
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trents, ifiany. Borrower
ower shallipay themon
mounts to be paidunder
wler receipts evidencing

nt unless Borrower: (a»
nder: (b) contests in good
der’s opinion operate to
he holder ot the hien an

agreementsatisfactory roilender subordinatis his Se Tstrume derdete rmines thatany purt of the
Property.is subject toa lon whichamay attain priorigroverthis Seewricy Instrumentobender may give Borrower & notice
identilying the lien. Borrower shall satisfy the lien or take one or more offthe dccions set torth above within 10 dave of the
giving ul-notice,

5.4Hazard Insu; cet Borrowe halllkeep”:hevimprovenients -nowaexisting oshereafter erected on the Property
insuréd:against lossTbyr ghazardsiingl ;d'\yirf hin dheiterm s extenid@ coverage  andfany other Hazards for which Lender
requiresginsiranice. TRis insurancenshill lhesmainiained inmle amenns andifor the periods that Lender requires. The
insurance carrier providinggehiesinsiraiice shall be chosentBygiiorrowemsubject 1o kender's approval which shall not be

unrc;lsunu‘h!y;wi([)jl\cl,(li.
Alltinsurancepo

shalllhave tharighito Kol

ofipaidfpreminms andrency

il Yot i1 b -l - T |
es andrenewals shall be aceggsttble Wwikinlle randishall include a stand
) t NS ' + N
¢ policies and renewalsSiietideniequires, Bbrrower shall prom
woticesdinthe evengibifiossaBorroviaahatiinive prompt n

mortgage clause. Lender
five to Lender all receipts
he surance carner and

ender, Bémder may ny ol ofelosseifmotimade i;:'un\ntl'y!hy Bisrower.

inless Lentlena wer of herwise agreginperityinsizance proceeds shall k | L roSTOTAtion or repas
of theslRroperty, ditmiigy Moritiomor repiigiseconymadiicieasible and 1 or rvoas not dessenad 1t the
TEStOFAtiomor repiiréis swlly fensible o@endersSeameiy would b rance proceeds shall be
applied 1o thie sums se s iy nstrnmen EEEier or notoehen J es pad to Borrower 1
Borower abandonst N Y he insuranee carnet has

tifferedtio setile a diimgthen Rendemmpy.collecuthe insurantggproceeds. Lender may use the proceeds to cepair or restore the
Hhropérty artogpay ssmssecured By thisiSecanity nsttamens whaether o ot dhendue The M-day perod wall hegin when the
shotice isppiven,

Woless-ender @il Boprowensotherwise agree inaweiting, any application of proceeds to princpal shall noceveend o
postpone the due dhre oliche mandily aytieges teteced w inparagraphs Fand Zovchange the amonnt ot the pavments 1t
nnder paragraphisl Qaheleoporiggiseacquived Dghender Aloofer's right o any insuranee polivies and proveads resating
from dimapeao the Rropesy. griovitorthe acquisiton shall pass o Hender o the extene ol the comcsecieed I ihis Secann
Instrument dnminedintely priogiosthe acgpeation ‘ :

'(’-’";09!—"’\'"'i","'"m"Mlli\wt‘l,ﬂul(.'"’:()”i;l'(mt’t'()‘Cii.(‘ﬂséiumlh Batrowershall noe desteav, damage o subannally
chanpesthe Proparnty, slowsthePropornty wedbierione or cominfte®aste 1 dhis Security Instument s on 4 leasehold,
Bortowar shullicomplyawitlinhiggprovisionsolihe Tease, wndBBinnower wapises fee tide o dhe Propeniv, the leasehold and
fee thile shallnor merpe unlassflendae apreamonhoamecgas i wimng :

7. Protection ofilender's Rights in the Reopeny: l'\"__jmmnmaihsmm"ce. I Borrower Gails o pertorm dhe covenani
and agreemants containgdsin:this Secniy Tnstonmeny in theve ivatlepal proeeding than may sigmificandy attea Leader's
viphis indte Property.auclims seproceeding in banfogroy g obate, forcontlemmation onte entwee b on regulaton\, then
Henders may,dbeandipay:fomw lntever ismacessary o gootecn the value of the Brogeng anidtlieniles s vights in dhie Peaperty
Hedr s dconsmapin e paying any simssecned by o Heo whichhas priovity over s Secavity Instiimenty appeaning
conr iy payingreisoiible dtoineyselees andiantering on the Riopetty tiomaka rgpaivs; Although Lemidbe may take acium
undor thisjparagphe? dLenther-toes or e fu.dd wor

Ay, smounts dishursed BysL.entlevaigder this paiagnaph 2shiallibecoinie additionatleeatBonower secured by this
Sceurity, InstrumentsUnlessiBorrower and ﬁmulin n;uccém:nlwr ters olfpaginent, these aliomitas il bear interest foom
affe divie of disbursementint the Note vate and shal hegpayablo, with interesyupovnotive from tendero B mower regiiedting
tpayment, :




I Lender required mortgage insurance as o condition of nmkin;, the loan secured by this Qu‘urit) In-
strument, Borrower shall pay the premiums required to mainiain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and -Lender's written agreement or applicable law.

8, Inspection. Lender or its agene may make reasonable entries upon andsinspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection- specifying-reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

ishall be:paidito:Lender.

In the event of a total wking:of the Property, the praceeds shall'be applied to the sums secured:by this-Security
Instrument; whecher or noc chen due, widh any excess paid to Burrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by the amount
ofithe proceeds multiplied by the following fraction: (a) the totlamount of the sums secured immediaely*before tking,
divided'by (b) the fair market value of the Property immediately before the tking, Any balance shall be paid 1o Borrower.

1fthe Property isabandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
anaward orsettle a claim:for damages, Borrower fails to rcspund to Lender within 30 days after the date the notice is given,
Lender is authorized to colleer and apply the proceeds, acies option, cither (o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in‘writing, any application of proceeds to principal shall'not extend or
poustpone the due date of the monthly p.lymcma referred to inparagraphs I .md 2'or change the amount of such payments:

10; Borrowe ¢ time for payment-or
modification of amor x f l))'thl& Sceurity Instrymend )i y successor in interest of
Burmwcr shall noto n éntv(ls Borros ininterest.Lendershall
not be required to cos a vnnst.m SUCCESSOT in mtcrcstor refus i payment orotherwise
modify amortization @ QEF .111&(1:}(', I y the original Borrower
or Borrower's succes 1 -st Any orbearance by Leadertn cxcrusmg dny righe or fe wll not be a waiver of or

PrLLludL 5!\(. exercise 7y MR 59 ument is ﬁl?r&l? rtX'I(])f .
11, Siiccessors af ‘SSIgnS ound; Jointand Several Liabilfty; Ca-signers, The covenaots and agreements of this.

Security Instrument shallbind andbheﬁ akm(;ountyslbwan Czlfl!fvliorr()wcx, bject to the provisions of
paragraph.17. Borrower's covenants andagreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the!Note:(a) is co-signing this Security Instrument only to mortga e, grant and convey that
Borrower's interese in the Property under ¢ 1is S¢ y Instrumer e personally obligated to.pay the
sums sccuredby. this Security |nstrubient; and (¢) o grees chac Leaderand any ocher Borrowermay agree to extend, modify,
forbear or-make any accomimodations with regard to the rerms of chis Seevricy Instrument or thesNote without that
Borrower's consent.

12, Loan:Churges, I the lasn sceured by this Securinyg lastrument is subjeeito a law which sets maximum loan:
charges, and that law is finally terpreced so chat che interest orother loan ehir pes collected or to be collected in connection
with the loan exceed the permitied limis, then: G any such loaneharge shall be reduced by the amount necessary w reduce
the charge o the permited limig and by any sums already collecied from Borrower which exceeded permitced limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Boyrrower. If arefund reduces pringipithihe rcdaumn will be treated as a partial prepayment without any
prepayment charge under the Note,

13.-Legislation Affecting Lender's RightsAfnacementu€expiration of .lpplu.lbl' & has the effecc of rendering
any provision of the | . this Security lnstruni@eundnfiieed:ibld ;u.mrdm;, (0 its terms, |.of Lits uption; muy require
immediate payment { all sums secured by this Security Iastenment and may iy remedies permitted by
paragraph 19. If Len s.thisaption, Lendershalltake thésteps specified in the graphof paragraph 17.

14. Notices. Borrower providediniiniisiiecurity Instrumen n by delivering it or by
mailing it by first clas Wicable law requiresbiseietiother method. T lirected to the Property
Address orany other besigRHUES By notIce to LERACE ANY nuti givenby first class mail
to Lender's address stated herein ora heraddeess Leades designates by dotice to ver. Any notice provided for in

this Security Instrument shall be deemed to have been given to Borroweror ender when g ;,l\'cn as pmvldcd in this p.lr.x;,r.nph.

15. Governing-Law; Severability, This Security Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located: In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall notaffect other provisions of this Security Instrument or the Note which can
be given effect-without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Tnstrument.

17. Transfer of: the Property or a. Beneficial Interest in Borrower. If all-or any pare of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold'or transferred and Borrower is nota natural:
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the dace the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity. Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued atany time prior to the carlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration occurred; (b)
cures any default of any other convenants or agreements; (¢ pays all expenses incurred in enforcing this Security instrument,
including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the len of this Security Instrument, Lender's rights in the Property and Borrower’s obligadon to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstace shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON UNIFORM COVENANTS Borrower and Lender turthier covenant snd aprec as tollows

19. Acceleration; Remedies. Lender shall give notice to Borrower prior o aceeleration following Borrower's
breach of any covenantoragreementin this Security Instrument thuenot prior toaceeleration under paragraphs 13 and
17 unless applicable lnw provides otherwise). The notice shall specify : G the default; (b the action required to cure the
defaule; () date, notless than:30'days from-the date the notice is given to Borrower, by which the default musebe cured:
and (d) that failure wo curethe defaulvon or before the date specified in the notice may resultinaccelerationof the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale ofithe Property. The notice shall further
inform-Borrower of therightto reinstate after acceleration and the righuto assert in the foreclosure proceeding the non-
existence of a default or any other défense of Borrower o acceleration and foreclosure, If the default is not cured on or
before the date specifiediin the notice, Lenderatits option may require immediate payment in full of all sums secured by
this Security Inscrument without further demand and!may foreclose this Security Instrument by judicial proceeding.
Lender shallthe entitled to. collect alliexpenses incurred in pursuing the remedies pr()vidcdfin'this.purugraph 19,
including, butnot limited to, reasonable uttorneys’ fees and costs of tide evidence,

20, Lender insPossession. Upon:acceleration under paragraph 19 or abandonment of the I’rupun) Lender (by
judicially appointed receiver) shall be entitled to enter upon, tke-possession of and manage the Property and 1o collect the
rents of the Properey including those past due. Any rents collected by Lender or the receiver shall be applied first wo payment
of the costs of management of the Property and collection of rents, including, but not limited'to, receiver's fees,; preminms on
receiver's'honds and reasonable attorneys’ fees, and thenito the sums secured:by this Security Instrument.

21, -Release. Upon payment of all sums secured by this Security Instument, Leoder shall release this Security
Instrument without charge to Borrower

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Sccurity Instrument. If one or more ridess are executed by Bosrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated intoand shall amend and
supplement the covenants and:agreements of this Security Insteument as if-the rider(s) were a part of this Security
Instrument. [ Check applicable box(es)]

O Adjustable Rate Rider C:Condominium Rider 2| Family Rider
O:Graduated | mpYy TUnit Devel neRid

H ot s Document is
i l]::)gr:f;il(r:‘;':ilu N@TJ@FFI'CTK‘IL' his Security Instrument
alérWﬁf % /@// . (Seal)
~¥ldéINEBAUGh . —-Borrower
D s ./éﬂhm/o.., f { OZ““/ (Seal)

r n. L. I —Borrower

— |Space Below This Line For Acknow|edgment

STATE OFINDIANA, . LAKE o0t iiiein o eianins o eeees County

Onthis.....z..z.] Seday of FEBRU Y l9‘92 ;before me, the undersigned, a.

Notary- Public in.andifor said County,.personally appeared [ CHARLES .. LINEBAUGH AND LENNA, L....»..........
. LINEBAUGH, . HUSEAND, AND:WIEE ........... cofo ki dcknowledged the execution of the foregoing i umrumcm

WITNESS my ha W official seal.

My Commission expirc 5

This instrument was prepared by: .. BRUCE: Ee . LEFR . . PRESIDENT. .....cooovviininnnn. T

(name)




