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THIS MORTGAGE (“Sccurity Instrument™) is given on . FEREBARY..28. .coociivireesnennecsseeeensinnns , §" "
19....92. The mortgagor is ..Pavid. L. Helws. and. . Apkil. K. Helns,. husband .and wife ... < 3
(*'Borrower"). This Security Instrument is given to .....coovineiininininns wores :
................................................ ND.LOAN ASSOCIATION. . ..., which is organized and existing: =
under.the laws of...The. United, States.... .. vrensstseersand SR , and whose address is .ooouervrnriiinnnn dretersrerersnroseesnrasinnes ;ii b+
...... 810.North.Broad: Street. = Griffith, Indiana 46319, ... (“Lender”), 32 &
Borrower owes Lender the principal sum of ... 84xEY.. Fight. Thousand.. Three:. Hundred. Thirty. Fonr. .and..... = 4
63/1007mnssssEs P ced by Bofrower's note 3
dated the same date a 1 X 5
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g which has the address of ....8041. . Fairway DELVE ... ) erereneseenens St..Jdohn ... ,
) [Street) {City)
Indiana ....483 03 (“Property. Address");
{Zip Code]

TOGETHER WITH all’the improvements - now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and: profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that-Borrower is:lawfully seised of the estate hereby. conveyed:and: has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except. for encumbrances of record,
Borrower warrants and -will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines: uniform covenants for national: use and non-uniform covenants with 0
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security-)nstrument,

‘Borrower shall pay the premiums required’to maintain-the insurance in effect umil such time as the requirement for the

insurance terminates inaccordance with Borrower's and Lender's written agreement or applicable faw,
8. Inspection, Lender or its agent may make reasonable entries upon andfinspections-of the Properly.vLcnder
shall give' Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspeclmn.

9. Condemnahon. The proceeds of'any award or claim for damages, direct or consequential, in‘connection with:

any condemnallon or. other.taking of any.part of the Property, or for conveyance in licu of condemnation, are hereby

assigned’and'shall be paid to Lender.

In"the eventiof:a:total ‘taking- of the Property, ‘the proceeds shallibe appliedito the sums secured by this Security
Instrument, . whether or not:then due, with: any. excess paid to Borrowcr Tithe évent of a partial taking:of the Property,
unless:Borrower and!Lender. otherwise agree in wntmg. the sumis sccured by this Security,Instrument shall be reduced by
the:amount of theproceeds- multlplled by. the following.fraction: (a) the total amount of the sums securediimmediately
before: the takmg, divided by (b) the fait market value of-the Property immediately before the taking. Any balance shall be:
paid o' Bofrower.

If:the Property.is abandoned by Borrower, or if, after notice by Lender to:Borrower that the condemnor offers-to:

make an'award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given,-Lender is authorized to collect and apply the proceeds; at its option, cither to restoration or repair of the Property or
to the sums secured by this Securlty Instrument; whethier or not then due.

Unless Lender and Bortower othierwise agree in wrmng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred'to in paragraphs 1 and2 or change the amount of such payments.

10. Borrower Not+Released; Forbearance :By 'Lender Not asWaiver, Extension: of ‘thie time ‘for payment or
modification of amortization. of: the-sums secured’ by this. Secunty Instrument granted by Lender to any successor in
interest: of Borrower shall not operate:to releasc the liability of the original Borrowcr or Borrower's successors:in interest,

:Lender shallrnot*be re use to extend llme for

payment or otherwise sums secured b n of any dcmund made
by. the orlgmal Borrow: muﬁiéﬁt 11$e by e ng any right or remedy
shall not be a' waiver of

11. Successors ﬁf m ' h! nts and agreements- of
this Security Instrumer | bi and benefit the successors an assngns er and. Bors ubjcct to the provisions

.of paragraph 17. Borrower's aﬂwmﬂtﬂé W ¢ who co-signs this Security
Instrument! but does fiot ¢xccute the Note: ﬁ) li co-sjgning this:Security Instcument only to morigage, grafit afid convey
thdt:-Borrower's interes( in the Propeﬂlﬁ] ﬁﬂﬁﬁ éﬂ?&‘& ? (b) is fiot. personally obligated:to pay

the sums:securediby this: Security Instrument;. and (©) agrees that Lender and'any other Borrc r may agree to extend,
modify, forbear or make any accommodations with:regard to the terms:of-this Security Instrument or the Note without
that: Borrower s consen

12! ‘Loan Charges. If thé loan'secured by this Security Instrument is subject to a law.which-sets maximum loan
charges,. andithattlaw is finally interpreted so th ithe intcrest-or other loan charges collected orto be collectedtin
connection=with. the loan exceed’th rmittedslimits, then: (a) any such loar g shall be reduced by the amount
necessary 1o reduce the chiarge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chopse to make this refund by reducing the principal owed
under the Note or by making a di yinent to Borrower. Ifa refund reduces principal, the recuction will be treated as a
partial prepayment without any prepaymcnt charge under the Note.

13, Leglslatlor ffecting ‘Lender’s Rights, _Ifi@jigctment or- expiration of apphcal laws has the effect of

rcndermg any provision of the Note or this Security Lostrimentanenforceable according to its ternys, Lender, at its option,
may require immediatc paymentin full of all sumsg's¢tured by thssSecurity Instrument and ray invoke any remedies
permitted by paragrapl i Lender exercises thisieption, Lenderdivai take the steps specified in the second paragraph of.
paragraph 17.

14, Notices. > (0 Borrower provided foranthis Security Instrument s :n by delivering it or by
mailing it by first clas applicable lawgequires usefofianother method.” hall be directed to the
Property Address or a s.Borrower designiates. bysotice to Lender, 7 ender shall be given by
first class mail to Lend herein orany other address Lender desi ) Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (o] when given as provided

in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pmperty or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural.

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security. Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secumy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security- Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s.
obligation-to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS=Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. -Lender-shall give notice ‘to Borrower prior to-acceleration:following Borrower’s
breach ()funy covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs-13 and 17
unléss applicable law provides otherwise), The- notice shall spccify. (a) the default; (b)-the action required:to-cure the
default; (c) a dntc, not less:than-30 days from lhe datc thc notlcc IS given to Borrowcr. by whlch the dcfuult must be curcd'
sccured by, thls ‘Sccurity Instrument, foreclosure byjudlcial proccedin;, : and sale of the l’ropcrt) The notice shull further
inform Borrower of the right to-reinstate after acceleration and the right to assert.in the foreclosure procccdm;, the non-
existence of a defaultior any: other defense of Borrower to-acceleration and foreclosure. If the default is not cured on or
befdre the date specified in the notice, ‘cnder at its option may require immediate payment infull of all sums sccured:by
this Security :Instrument without'firther démand nndtmayAforcclosc this ‘Security :Instrument’by. Judncml proceeding,
Lender shall be entitled to collect all' expenses incurred in pursiing’the remedics providéd in'this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender:in Possession. Upon. acceleration under- paragraph 19 or-abandonment- of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property-and'to collect the
rents:of the l’roperty"mcludmg those past due. Any-rents. collected! by Lender-or the receiver shallibe upplu.d first to
payment of the costs of management of:the*Property and collection of rents, including, but:not limitedito, receiver's fees,
premiums on'receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon- payment of all sums secured by this-Security Instrument,-Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Security [nstrument, the covenants and-agreements of each such rider shall be incorporated into and shall amend-and
supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of: this Security
Instrument. [Check applicable box(es)):

[ Adjustable Rate -Rider (] Condominium Rider [T} 2-4 Family Rider
(3 Graduated: Payment Rider (7] Planned: Unit Development Rider
(] Other(s) [spe: .
Document is _
BY SIGNING ‘BE dcccp(s and_agrees to_the terms and cov rvined in: this Security
Instrument and inany ric 'Ll‘ %

oA N thl ' '
This Document 1& . .................... P/ ! (Seal)

the Lake Couﬁ Réc(yf —Borrower

..... J/LL( Mo AL LR e (Sea])
Ap —Borrower
[Space Below This Line For Acknowledgment] ————rn———
STATEOF  ...[Indiana, ... ...
Lal } S8

COUNTYOF ......00 % ... e

1,. Karen L. Dalton . .. ............... ..,  Notary Public in and for said county and state, do hereby certify that

JNavid, L., Helms, and ARTLL K. Hedms. i e , personally appeared

before me and is (are) known or proved to e to be the person(s) who, being informed of the contents of the foregoing instrument,

have exceuted same, and acknowledged said instrument to be .. .. theiv . ... free and voluntary act and deed and that

(his, her, their)
Stheyooo, cereas exceuted said instrument for the purposes and uses therein set forth,
(he, she, they)
. : Febr uary 2
Witness my hand and official seal this......... 280 ..., ceeeeenes day of ..... R S Y 19,92,
- . o P
My Commission Expircs: Aupgust 12, 1994 J 0/1 ‘ y\) L}L d 7/11’
County of Residence: Lake Lns (SEAL)

Karen L. Dalton Notary Public

This: instrument was Preparcd DY.vveesssssscssscenssessossssesraccsscscasocssttosscasssssssrsasssscosassannsasases

wn ‘ This instrument was preparss 1 by Leanor J. Bandura, as Secretary
of Gritfith Federal Savings and Loag Association,




