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g2013219 MORTGAGE [3 YA DR

THIS MORTGAGE is made this. .. ... 26Lh: d'R Jebruary . ...,
19 between the Mortgagor, . .J \Y R, GARRETT AND SUSAN: R. G .RBFT:I. . husband: .ﬂ.“.d. .Wi fc """"
........ (hercin-“Borrower™), aid the Mortgagee, . v vvvivvi s v
LAKE .FEDEBAL SAWNGZ.AN% Lf:}\:l A::OEIAT'OEN Am Ll , & corporation organized and
¢ nder:(he Jaws of FDe, tnited ot ates ol Americarttrrr-=,, whose addressis, .. ......ue. Ceeee
X%JHD ke"'.‘?é?.’ﬁ“f?'?‘fe. =Hammond, Indiana 46323, " e . (herein “Lender”).
WiEREAS, Borrower is indebted:to: Lender-in the principal sum of Thirty. Five .Thousand .Five....... .
Hundred:.and.00/100. ($35,500.00) rrmmmmmreeer- . . Dollars, which indebtedness is evidenced: by Borrower's -
note dited:February. 24, .1992........ (herein “Note”), providing for monthly installments of principal.and: .

interest, with the'balance of the indebtedness, if not soonerpaid; due and payable on, April. 1. 20075+ +FFm . .

UL 0DY2UNa

To SkcurE 1o Lender (a) the repayment of the indebtedness evidenced by the Note, with: interest thereon, the
payment of all other sums, with:interest-thereon, advanced=in accordance: herewith tozprotect the security of this
Mortgage, and the performance of the covenants and:agreements of Borrower herein contained, and (b)-the repayment
of any future advances, with interest thereon, made to Borrower by -Lender pursuant to paragraph 21 hereof (hercin
“Future Advances"”), Borrower does hereby mortgage, grant and convey to Lender<the following: described! property
located!in:the County of . m=====Laker=rm=~==srrrrmmmsrrrrem .., , State-of Indiana:
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Lot Fif l rmeadow Thirteenth Ad

Town: of I)P e st ~ k 39,
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[Street) {City]

e TITTTTTIRL (herecin “Property Address”);
{State and Zip Code]

ToGETHER with-all the improvements. -now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and watcr stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to-be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property. (or the leaschold estate if this Mortgage is on a leasehold) arc hercin referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is.unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions O
listed in a schedulc of cxceptions to coverage in any title insurance policy insuring Lender's interest in the Property. 9'(()
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UNirorm CaveNanTs. Borrower andtLender covenant and agree as follows:

1. Payment.of Principal and?Interest.  Borrower shall promptly pay when due the principal of and interest: onzthe
indebtedness-evidenced by the Note, prepayment and late charges as, provided in the Note, and the principal of and interest
on any Future Advances secured by -this Mortgage.

2i Funds for Taxes:and: Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal:and:interest are payable under the Note, until:the Note is paid:in full,
a.sum*(hercin “Funds") equal toone-twelfth of the yearly taxes and assessments which may attain priority over this
Morlgngc. and groiind resits: on-the Property, if: any, plus one-twelfth of yearly premium installments for. hazard: insurance,
plm one-twelfth of. yearly premiumiinstaliments for mortgage insurance, if any, all as reasonably estimated:initially and from
time to:time by Lender onthie basis: of- assessments and-bills-and reasonable estimates thereof.

The Funds shall be held in an institution. the deposits or accounts of which are insuredtorsguaranteed by a:Federal'or
state agency (mcluduu, Lender if Lender is-suchian institition). -Lender shatl apply the Funds to pay said-taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or vcrlfym[, and compiling-said assessments and -bills, unless Lender pays-Borrower interest on the ‘Funds and .lppllcablc law
permits Lender to ‘make suchiaxcharge: Borrower andelender may agree in writing: at the time of execution of this
Morlga;,e that interest on-the Funds- shall be paid¥to Borrower, and unless such agreement is made or applicable law
rcqum.s such interest to be paid; 'ender shallinot be uqmru.l topay-Borrower any interest or carnings on the Funds. Lender
shall:give to'Borrower, without charge, an-annual accounting of the Funds showing credits:and: debits to the Funds and the:
purpose for which each debit'to the Funds was made. ‘The Funds are pledged as additional security for the sums secured:
by this Mortgage. ’

If the amount of the Funds held:by Lender, lul,clhcr with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums-and ground -rents as they fall due. such-excess shall be, at Borrower's option, either
promptly repaid to -Borrower or credited tosBorrower on monthly installments of Funds. If the amount of the ‘Funds
held:by Lender shall not-be sufficient to pay-taxes, assessments, insurance premiums andsground rents as they fall due,
Borrower shall pay to Lender any amount necessiary to make up the deficiency within 30 days from the date notice is mailed
by-Lender to Borrower-requesting payment thereof,

Upon payment in- fullf of alli sums sccuredzby this Mortgage, Lender shall-promptly refund to Borrower any Funds
heldiby.Lender. If under parapraph 18 hereof the Property-is soldior the Praperty is otherwise aequired by Lender, Lender
shall apply, -no latersth » 3 ler, any ‘Funds-held by

Lender at the time of: a iDs é{ SIS s lt\i's

3. Application of amﬂ nme-ﬁ e, il poy d-by Lender under the
Note andiparagraphs 1 ¥ sha lehe-anpli to Lender by-Borrower
under paragraph 2/ here J N@ F iGTAB!h t ind.then to interest-and

principal on-any Future

4. Clmrg,cs' Liens. Do ThlSlDDmmentslsdjhen lﬂ elfﬁ!‘y W impositions attributable to
the Property which may afiaindupriorily oveg this-Moptgage, and Ic shold p.l menls or ground: rents, if any, in the manner
provided:under paragragh 2dereof of- li:l Lﬂi‘aﬂ & ﬁﬂm G&iking payment, when due, directly to the
payee thereol. Borrower shallipromptly furnish 1o Lender all lmlius of amounts due under this paragraph, and in the event
Borrower -shall=makespayment directly, Borrower“shall“pramptly“furnish to Fenderreceipts dencing such payments.

Borrower shall promptly discharg lien priority is Mort provided, that Borrower shall=notsbe
required to discharge apy such licn/So dang as Borrower shall agpée innwriting to the payment of the obligation secured by
such lien in a manner acceptable (0 liender, or shall in good Faith contest sueh lien by, or defend enfbreement of such lien in,
legal -proceedings-which operate vent the enforcement the fien or forf e Property or any part thereof,

5. Hazard Insurag Borrowetshall 'keep the imiprovemients now cxisting or- Bereafter erecicd on the Property insured

.lgamst loss by fire, hazards included within the term “estendud ‘coverage”. and such other hazards.-as Lender may require
and in such-amounts and for such periods s Lender may require: provided. that Lender shall not require that the amount of
stich covcragc exceed that amount.c “average requ d to pay the sums secured by this Mortga

The insurance carricr providing the: insurance shall:be chosen h)' Borrower subjccl 10 approval by Lender: provided,
that such approval shall not be unreasonably withheld A Dieiasiyms on insurance policies shall| be paid in the manner
providediunder paragraph 2 hereof or, if not-paid in Sndyttines e Borrower making paym when due, directly to the
insurance carrier.

Alllinsurance polic ol renewals thereof shidiabsin Farim=iceapeble to Lender and shatl 1de a standard mortgage
clause in favor of-and i weeptable to Lenders Shendes shall [hive=the right to hold ik s and renewals thereof,
and'Borrower shall proj ish to Lender all rengsvalmarices andyall receipts of- pai 1. In the event of loss,
Borrower shall give pro the insurance cagrieparhdalcadersy .ender may nl 3¢ if not made promptly
by Borrower,

Unless Lender and e agree in writhifinsurance proct ' restoration or repair of
the Property damaged, K i ritv of this Mortgage is

not thereby impaired. If such restoration or repair is not cconomically feasible or it the security of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage., with the excess, if any. paid
to Borrower. If the Property is abandoned: by Borrower, or it Borrower fails to respond to Lender within 30 davs trom the
date notice is mailed by Lender to Borrower that the insurance carricr offers to settle a claim for msurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sumis secured by this Mortgage. '

Unless Lender and: Borrower otherwise agree m writing, any such application of proceeds to prmcipal shall not extend
or postpone the due date of the monthly installments referred o in paragraphs 1 oamd 2 hereot or change the amount of
such installments. 1t under paragraph 18 hereof the Property s acqguired by Lender. all right, titfe and interest of Borrower
in-and to any insurance policies and in and to the proceeds thereot tesulung trom dannage 1o the Property prier (o the sale
or acquisition shall pass to Lender to-the extent-of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit: Developments,  Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on o leasehold, 1T this Mortgage is on a unit in a
condominium or a planned” unit dc\'clnpmcnl Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium- or planned it development, the by-laws and regulations of the
condominium or planned vnit-development, and constituent documents, I o condominium or planned umt deselopment
rider is executed by Borrower and recorded:together with this Mortgage, the covenants and agreements ot such rider
shall be incorporated:into and: shall amend and supplement the covenants and agreements of this Mortgage as it the rider
were a part hereof.

7. Protection: of Lender's Security. 11 Borrower fails (o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affeets Lender’s interest in the Property,
including, but not limited to, eminent- domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums anditake such action as is-necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fces and:cntry upon the Property to make repairs. I Lender qumrcd mortgage insurance as a
condition of making: the-loan sccured®by -this Mortgage, Borrower shall pay the prcmnnm required: to maintain such
insurance in effect until such time as the- requirement-for such insurance terminates. in accordance with Borrower's and




Lender's written agreement or uppllcnhlc law. Borower shall pay the amonnt of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed- by Lender pursuant 1o this paragraph 7. with interest thereon, shall become additional

‘indebtedness of Borrower secured by this Mortgage. Unless Borrower and: Lender agree to other terms of payment, such

amounts shall:be payable upon notice from: Lender to Borrower requesting payment thereof. and:shall bear interest from the
date of disbursement at the rate payable from time to=time on outstanding-principaltunder the Note unless payment of-
lnggcsl at such rite would:be:contrary:to applicable law, in-which event such amounts shall bear interest: at: the ‘highest rate
pcrmlsmblc under applicable law. Nothing containediin this paragraph:7 shall require Lender to-incur any expense or take:
any action-hercunder,

8. Inspccllon. ‘Lender may make-or cause to:be made reasonable entries-upon and-inspections of the Property,.provided!
that Eendér shall give Borrower notice. :prior-to any such:inspection:specifying. reasonable cause therefor related to Eender's:
interest-in the Property.

9. Condemna(lon. The proceeds of any award or claint for.damages, dlrccl or consequential, in connection with any
condemnation:or other taking of the'Property, or part:thereof, or for conveyance in'lieu of. condemnation, are hereby assigned
and shallibe paid to Lender.

Inithe’event of a totil taking :of the :Property, the'proceeds shall be applied tosthe sums secured «by -this Mortgage,
with:the excess, if- nny.‘p.ud to-Borrower. In'the event of a partialstaking of the Property, unless Borrower. and -Lender
otherwise agree™in writing, there shnll ‘be: appllcd ‘to the sums scciirédéby this Mortgage such pmportmn of the proceeds
as is-equal ito ‘that:proportion’ which the amountsof the sums secured by this Mortgage immediately prior to the:date of
taking bears to the fair market value.of the Property immediately prior to the date of taking, with the halance of the proceeds
paid to Borrower,

If the Property is abundoned by -Borrower, or if, after notice by Lender to Borrower-that the condemnor offers to make
an award or settle & claim for damages, Borrower fails to respond to :Lender within 30 days after the date such notice -is.
mailed, :Lender is authorized! to collect and: apply the proceeds, at Lender's option, either to restoration-or repair of “the
Propcrly or.to the sums secured by this Mortgage.

"Unless Lender and Borrower otherwise agree in writing, any such:application ofeproceeds to principalishall not extend
or postpone the due date of the monthly installnients referred.to .in paragraphs-1 and 2 hereof or change the amountsof
such instaliments;

10. Borrower Not- Released. Fxlcnsron ofﬂhc tnmc f0r4 payment or modification: of-amortization of the sums 9ccurcd
by this - Mongngc gmnt 1 by, s lease, -in -any manner,
the liability of the -orig cqmrul toxcommence

proceedings against suc
secured by this Mortga
11, Forbearance |
otherwisex lﬂ‘ordcdﬁby
The procurementiof ins
right 1o accelerateithe f
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* remedy hereunder, or
uch right or remedy.
¢ a-waiver of Lender's:

12.. Remedies Cumulative, All r v:dcﬁ;m thls Farﬂﬁe are dr nnu and cumulative to-any other right-or
remedy under this. Mort ¢ or affordé m urrcntly. indcperidently. or. successively,

13. Successorsear A&signq#B()llnd' Join( and¥Several Hnbllity. Captionc. The covenant udt - agreements: herein
contained shall'bind, and the rights herelinder-shall inure to, the respective: successors and assigns ofzLender and -Borrower,
subject ‘to the provisions of paragraph=17 her ‘cnant Féément wer shalll besjoint and several.
The~capt10ns andihca( 1s of par.lgraphs =of this Mortgagedarenfor \convenicnee ‘only| and are -not-to be used to
interpret or-define-the provisions ‘rcof

14, Notice, Except=for any notice required vnder applicable law 10 be gih ther manner, {a) any notice to
Borrower provided<for|in this Mortgage shall be given by-mailing such notice by certified mail nddressed 1o Borrower at
the Propcrty Address or wtesuch other address as Bogrower may designatc-by notice to: Lender provided herein, and:
(b) any notice to Lender shall be piven by certified mail, retugn receipt requested. (o Lender's address stated herein or to
such other address: as-lender may nate by notice to Borro ,»rovidcd rein, Any noticesprovided for in this:
Mortgage shall be deemed 1o have been: rgiven to Borrower or:Lender-when given in the manner designated: herein.

15. Uniform Morigage; Governing Laws Severability(liisdnem of mortgage combines uniform covenants for nationalt
use'and non-uniform cavenants with limited variationssijksasdhi@tivisto constitute a uniform sccurity instrument covering
real property. This Mortg shall be governed by sh&Haw offtii@iizisdiction in which the Proferty is located. In<the
event that any-provisio clause of this Mortgage grithe Note eonfliets with applicable law, su onflict shall not affect

other provisions-of thi or the Note whigiii can=be givenieffect without the orovision, and<to this.
end the provisions of t} gc and the Note are declared4o-he severable.

16. Borrower’s C ver shall:be furnishedoa .conformed wopy of the ! Mortgage at the time
of execution or after re

17. Transfer of {1 wption. -If all of4ihydpittt® i the Property o; n is sold-or transferred:

by Borrower without I brance: subordinate to
this Mortgage, (b) the creation B_Mo secur e hTE ices, (¢) a-transfer by devise,
descent or by opcrauon of law upon the dc:\lh of i ]omt u.n.ml or (d) lhc gmm of .my ‘leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all:the sums secured by this Mortgage to be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior-to the sale or transfer, Lender
and the person to whom-the Property is to be sold or-transferred reach agreement in writing that<the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall'request. If Lender has waived: the option to accelerate provided in this paragraph 17, and if Borrower's successor in
intcrest has exccuted a written assumption agreement accepled in writing by Lender, Lender shall release Barrower from all!
obligations under this Mortgage and the Nole,

If Lender exercises such opuon to accelerate, Lender shall mail Borrower notice of acceleration in accordance with:
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed: within
which:Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may. without further notice or demand.on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIForM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph:17 hereof, upon Borrower’s breach of any covenant or
agrecment of Borrower in this Mortgage, including the covenants to pay when due any sums seenred by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof spccnfvmg. (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and: (4) that failure to cure such breach on or before the date specified in the notice may result.in
acceleration of the sums sccured by this Mortgage, foreclosure by judicial proceeding and-sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured hy this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial procccdmg. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports,

19. Borrower'’s Right-to Reinstate. Notwithstanding:Lender's acceleration of: the sums secured by this Mortgage,
Borrower shall have the right to have any. proceedings begun by Lender to enforce this Mortgage discontinued at any time




prior-to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes seeuring Future Advances, if any, had no aceeleration oceurred; (h) sBorrower cures all
breaches of any other covenants or agreements of -Borrower contained: in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by :Lender in enforcing the covenants and agreements of Borrower contained in this Morlg:u,c and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not fimited to, reasonable attorney's feess and
(d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender’s interest
in-the Property and:Borrower's obligation to-pay the sums secured: by this Mortgage shall continue unimpaired. Upon such
payment andicure by Borrower, lhis Mortgage and the obligations secured hereby shall remain in full-foree and:efTect as if
no-aceeleration had oceurred.

20, Assipnment of Rents; Appointment of :Receiver. As additional security hereunder, Borrower hereby assigns to
Lender -the rents of fhe Property. provided that” Borrower shall, prior to acceleration under paragraph 18 hercof or
abandonment of the Property, have the right 1o colleet and retain such rents as they become due andtpayable.

Upon:aceeleration under:paragraph 18 hereol or abandonment of the Property, Lender shall:be entitled, to the extent
provided by applicable law, to have a receiver appointed by a court=to enter upon, take possession-of and manage the
Property and to collect the rents of the Property including those past-due. Al rents collected by the receiver shall-be applied
first to.payment of: the costs of management of the Property and-collection of: rents, including, but not limited to, receiver’s
fees, premiums on-receiver’s=honds andereasonable attorney’s fees, and thensto the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actually received,

21, Future Advinces, Upon request-of Borrower, Lender, atdLender’s option- prior to' release of this. Mortgage. may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby, At no time shall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of=this

Mortgage, exceed the original:amount of the Note plus USS. ... none. ...
22, Release, ‘Upon payment of all sums secured- by this Mortgage, Lender shall rclu.nsc llm Mortgage without charge
toBorrower,

23, Waiver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement.

In-WrrNess Witgreor, ‘Borrower has exccuted this Mortgage,
P ~ 7 s/

Digtsinesieds
NOﬂE}@JIAL"' : eivieeev...(Scal)

This Doctitfefit 1t property of —Borrower
STATE OF INDIANA; . m7 = 25s Lﬁkeﬂ‘l‘e'{.aakeﬁ'umty'ﬁe(ﬁ)rdgf'

On this....24th . ... .davoel, .. Febrvary . ..., 1992 before ne, the undersigned,.a
Notary Public in and for said Couniy, porsonably. appeaied, JAYL, R GARRETT, AND SUSAN R., GARRETT; .

husband, and wife-—sorm—Sssorroma==- L, and acknowledecd the cxeeution of the foregoing instrument.

WirnEss:my. hand and officialisca

My Commission-expires: 1=16-93

1) AR C)

Karen T, Starastu Notary Rewident of Lake County, IN.

This instrument was prepared: by: . Gerald! RiUSktabade, President,........ . <.................

(Space Below This Line Reserved For Lender and Recorder)




