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MORTGAGE g

THIS MORTGAGE, made the ___ 218t day of February w92
Witnesseth,  That: John W. Reeves and Sherryl Reeves, husband and wife o g;
o

herinafter callediMortgagor, MORTGAGES AND:'WARRANTS to-American Trust & Savings Bunk, Whiting, Indiana, An Indisns Banking S
poration; hereinafter with its successors and:assigns, called Mortgagee, the property situated -in the Town: 3 g}
of: Cedar Lake in the County of Lake S
andiState of Indiana . legally described as folliws, to wil: ;f ]
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Lot 2, in Lemon Lake Estates Unit L, an: addition to the Town of Cedar Lake,, 3¢

as per plat thereof, recorded in plat book 45, page 55, in the Office of < in

the Recorder of Lake County, Indiana. a

e

3

Ye

Including all buildings and improvements thereon or that- may-hereifter be erected thereon; together with the hereditaments and-appurtenances
and all other rights thereunto belonging, or in anywise now or:hereafter appertaining and the reversion andireversions, remainder and remainders,
rents, issues undfproﬁls th‘cr’\nf and all plumbing heatine andiliohtine fixtures and eauinment now or-hereafter attached to or-used in connection

withtherein called:Mortgage
is to:secure the -performanc:
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the:terms hereof,. are’ hercin;
And lhc said ‘Mortga
(1)That the Mongagox
(2):That said Mortgag
before any penalty for non-pa
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become due the Mortgagee, all witholit relief from valuation and‘appraisement: |
r referr **inde ed:hereby
does.covenant and:agree -to and with said Morngagee, as:follows:
Il pay-the Mortgagee all indebicdness securcd hereby-in accordance with the terms of
will pay all assessments and ather povernmenta! charge sainst or.
ent attached thercto, and all lcvies, tax levics orliens which may be made or. placc
the sccurity or uny part thercof,
will abs J the commission of waste lortgaged Premises and kee|
ptly comply with allilaws, ordinances, regulations and requirements of any gov
raged Premises or-any. part-thereof requidiinspection,. repair, care or attention o
being made sole judge of theshecassity-thicrefde, may, without obligation to d

upon said Mortgaged Premista®¥rid inspect, cepaie, protect, care for or muintai
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- necessary; and may payestch sumis-of mongy as the Montgagee | (
necessary to be paid 5 Wasie Sfor-the pugposes hereof, shall includ
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in-Trust & Savings Bank, and
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ent and/or the term of the toan,

i and!with attorney. fees, under

I'note and the provisions hereof,
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gainst the Mortgaged Premiscs

c buildings and improvements
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it be limited to, the failure of

mises insuredagainst loss and
-oved by the Mortgagee, with
*, and deliver all such policies

(o the Mortgagee with premiums fully prepaid.

(5) Borrower agrees to pay a delinquency charge on any installment not paid in full within ten (10) days after its scheduled due date in.
an amount not exceeding the greater of (a) an amount which is five percent of the unpaid amount of the installment due, however
not exceeding __thirteen & 50/100" dollars, or (b) the Annual:Percentage Rate applied 10 the unpaid amount of theinstatiment for the
period that it:is delinquent. Borrower agrees to pay interest after maturity at the Annual:Percentage Rate stated hereinsso long as there exists any
uncured:default hereunder, all without: relief from valuation and appraisement laws and with attorney’s fees.

SEE REVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS

IN WITNESS WHEREQF, the said Mortgagor has hereunto set their hand-and,

seal the day un? year first above written. -
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C’G,U NTY, OF .-, Lake S
(l)w lnf\\\thc;\ tndersigned, u: Notary Public in and for- said County and State, this 21st day. ot
“HF&htuary 1992 cume John W, Reeves and Sherryl Reeves
SRRSO ‘ \,and acknowledged—the execution of: the annexed instrument.

Witness My Hand and Official Scal

Mt B dae

* Nuotary Pubhic 0
My Commision Expires: 2-25-92 Patricia L. Babair, 0
Resident of _Lake -~ County.

This instrument prepased by AMERICAN TRUST & SAVINGS BANK.  "Sandra J. Kreevich, Assistant Cashier'
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(OG)#0hat i defauly be made in the payment of any taaes, assessments or other posernmental chages assessed apminst the Mortgaged Premises,
or in the payment of levies ot liens made or levied-against the Mortgaged Prenases, or in:procunng amd mmtaimng insurince Teybited to
be maintained on-said-Mortgaged Premises or paying the premioms therelore, or i heeping the buildings and smprovements in good 1epat, o
in providing for- the repair. care or attention of the Mortgaged Premises, or complyimg with-the Biss, ordinances, regalations and requirements
ol any governmental body. affecting the Mortgaged Premises, or in Keeping any other agieement hetein contained. the Mortgagee may pay sand
taxes, assessments and other governmental charges atfecting. the Mortgaged Premises, may effect such-insurance and pay the preamums therelor,
tithe OF cause such necessiry repairs, cire or attention to'be given the Mortgaged Premtises, miy procure abstracts, title searches and-tas istornes
and mity cause any one or more of them'o be extended fron time @ g, and the moneys paid for any one or more ar all of said pueposes shall
from the time of payment be due and!payable 1o the Mortgagee with interest-thereon at the per annum rate in effect on-the Note at the time an
advance is made under this paragraph and shall become part of the indebtedness secured hereby,

(7) Should any right, tithe or interest in-the Mortgaged Premises or any part thereof at any time be superior 1o the right. title and:interest
of the Mortgagee, or should-any tas lien be made orlevied against the Mortgaged Premises for delinguent tases of any*hind:or nature. or if any
breach of warranty with: respecet to this mortgage shall at any time exist, or should detault be made in the prompt and punctual payment:of any
ol the indebtedness secured hereby, ar in the performance of any of the covenants or agreements herein contained, or contained:in the note or
uther agreement with Mortgagee, and:shouldisuch default:continue for thirty (30) days., all of the indebtedness secured-hereby shadl, atthe oplion
of the - mortgagee and without notice, become-and be due andipayable immediately . notwithstanding any-provision of said note for this mortgage
to the contrary. The commencement-hy the Mun;.ug,cc of.proceedings to-foreclose: this mortgage insmy manner authorized by sy shall be decmed
an exercise of suid option-unless such proceedings on their face indicate otherwise.

(8) Thattin the event of the-occurrence of any one or more ofithe events mentioned in paragraph:Sixchereol, it shallibe fawtul for the said
‘Mortgagee, its suceessors and assigns, and it is hereby authorized and empowered 1o sell or cause to be sold the property hereby morigaged pursuant
1o’ the: statute in such case made and’ provided, and:out of the proceeds of: said sale 10 retain all sums then due and payable under the terms of
sitid note und under. the terms hereof, The Mur(;,u;,or cxprusl) agrees:o pay the sunyof money above seeuredtand Mortgagee's coflection charge
and attorneys fees. without relief from valuation and appraisement laws,

(9) In order to'more fully protect: the security -of this mortgage:
(A) ‘I requested by.the Mortps

- the Mn'nngunr will ot the time ol clocing ||‘||\f\r;| weith tho Moartannan SN amount “.hich‘ l()gclhcr. \\'i”l

‘the payments spe W N the Mongigee to-pay the real
restate taxes and ¢ 3 F‘“ tl IS : ies during the ensuing tax year
one (1):month be /4 JS\LSSI“LI“\ ccome de lquv.m plus an amount wh vith the payments designated in

subparagraph B « T IF‘IQI( 4 I: X premiums on the fire and other
huzard insurance Mt CS 'bc remiumibecomes due.

(B) In addition to the m W WP f l ortgagor.shall pay to the Mort-
gagee a sum equal (o ,mo the amount ofnc .umu.ll rea csulc taxes and dssessme Mmm. 1o time estimated by the- Mongagee

to be assessed ags the Mortg,t&hﬂ’ lﬂaunﬁy ﬂﬁ:()l?.dﬂll:-.umm.nl qprenivinyy from time to-time required to
maintain-the fire| and hazard insurance required to be pliced on the Mortgagedi Premises as estimatcd -by the-Mortgagee.
Subject to paragraph Nine, all sums received by the Mortgapee pursuant to this paragraph.or to paragraph Nine shall:be heldiby the Mongagee
for the account of the Mortgugor and applied (o the payanent obsaid taxes, assessments and insusance preminms.

(10) If the total:payments made by the Mortgagor to the Mortgagee pursuant:to the preceding paragraphifor the-purposes therein stited: shadl
exceedithe amountratiany time required veh pumoses, such excess shalltbe retained by the Mortpapee omake subsequent-payments for such
purposes. I :however, the total of such:pityin shall atany time be insufficient (o pay such wxessassessments and insurance, premiums when
due. the-Mortgagor shall, on¢ (13 month prior to the due date thereol, pay to the Morigagee such additional amount as may be necessary to auke
up such deficiency. All sums received by the Mortgagee under the preceding paragraph, and held by itat the time when the Mortgagor shall desise
to pay the indebtedness secured hereby indull, naay be applied by the Mortgagee upo such indebiedness. Tn the event the Mongagee shall determine
1o foreclose this Mortgage, it|may, in such event, apply allisums held by it for the payment of taxes, assessments and insurance premiums on the
indebtedness secured hereby ny manner at its sole: discretiony |

(11) No Sale of the premises hereby mortgaged. no forbgdeficeS onihepais of the Mortgagee, and no cxiension of:the time for-the payment
of the debt hereby secured, g hy Morgagee, shall operateWtdrelease discivipge - madify, change or affcel original liability of Mnnguwr

nor shall-the lien of: this instr + altered therehy. Insthegevent of: the: saleiorransfer by opera 0 i otherwise, of all or any pant
of said Mortgaged Premises, agee fs hereby authorized-and-empaviered to-deal with such 4 ansferee with reference to saiv
premises, or the debt secured ith reference to anggolithe’ terasdr conditions hereol, he same extent as it might deal
with the original parties-here any way releasittghai dischusgng any of the ligt xings‘hereunder,
(12) That the Mortgy he_Mortpagee!
(A) Within ninety (90) days alter cach fiscal year ofsaid- Mortgagor, a detailed report ¢ operati "said Mortgagor for such vear,

including a:balance sheet and statements of profl and Inss‘ and surplus of said Mnrlgnwr. unaudited. ‘but cenified as correct by an
authorized representative of said Mortgagor.

(B) Promptly. such other information as said Mortgagee. its-successors or assigns, may reasonably request.

(13) Transfer of the Property: Assumptions I all or any part of the Property or an interest therein is sold or transferred by Mortgagor without
Mortgagee's prior written consent; excluding (i) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a purchase
maoney security interest for equipment, (¢) the transfer by devise, descent or by operation of Taw upon the death of i joint tenant or (d) the gram
ofany leaschold interest of three years or less not containing an option to purchase, Mortgagee may, at Mortgagee's option, declare all the sums
secured by this Mortgage to be immediately due and payable. Mortgagee shall have waived such option to aceelerate ity prior to the sale or transfer.
Mortgagee and the person 10 whom the Property is to be sold or transferred reach agreementin writing that the eredit of such person is satistuctory
to Mortgagee and:that the interest payable on the sums secured by this Mortgage shall be at such rate as Mortgagee shall request. If Mortgagee
has waived the option 10 accelerate provided in this paragraph, and if Mortgagor's successor in interest has executed i writien assumplion agreement
accepted in:writing by Mortgagee, Mortgagee shall release Mortgagor from all obligations under this Mortgage and the Note.

(14 Itis further agreed that in case Mortgagee herein shall be a party to any suit filed in any court by reason of its being Mortgagee herein,

or is st any time called upon to defend said Mortgage and interest in and to said property under the terms of said Mortgage. the Mortgagor will:

pay unto the Morigagee all expenses incurred by. suid Mortgagee, including a reasonable attorney lee, in so detending its interesginssaid propenty
hy reason of said Mortgage, in protecting the lien thereof, or in protecting itsell” in said suit.

The convenant herein contained shall bind. the benefits and advantages shall inute. o the respective herrs, executors, administritors, sue
cessars and assigns of the parties hereto. Whenever used, the singalar number shall include the pluesl, the plural the angalar and the ase of s
gender shadl be applicable 1o all genders,




