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THIS MORTGAGE ¢"Security-lnstrument™ is given on ..o, February 21, 1992 ... ... ... 2
9., The Mortgagor is «.o...... Michael A.. Vajda and Nancy L. Vajda, Husband: and Wife . _ @
.......................................... C"Borrower™ . This Security Instrument s given to oo ;‘:‘ tﬁi
leer‘tySavmgs ASSOC"&U N BB . which is arganized and existing 7 %
under the laws of ... the. United .States.............. andwhose addressis oo 5 2
......... 1900..Indianapolis. Blvds, Whiting,. Indiana:. . 46394 ... .......................... Clender’, * g
Borrower owes Leaderthe principal samof ... Fifty Five.Thousand.and . =-m-momsmcocnsosmsar . O
crmrmraemr=eaeNO/100. Dollars (1.8, 5...55,000,00.......) This debe is evidenced by Borrower's note ?é
dated the same date as ¢ N vith the full debe, if not T’_%
paidreartier, due andipa M béﬁ . o - RN As Security Instrument e &
secures to Lender: () o } .w«mr Ve 1cmﬁalt;tc1§th ineds newals, cx)tcnsinns and

madifications: (bythe N()TlQFFICL,I“ k]'::' tect the security of this
Security Instrument; an sperfornBue@oBorRaCels oy el A 8t iy ceurity Instrument and
the Note, For this purp 3 -2 dowsherehy morteaee soaps angd ¢ ]I.@.A.E!fﬁpdl { ‘ing described property
located in ool , Thig Dbﬁﬁlﬁé%ﬁfﬂé 'f)i”ﬁ ........... 6f s County, Indiana:

the Lake County Recorder!

The South 15 feet of Lot 11, and all of Lot 12,
BTockss, ParkiView \AddTtion to the City of Hammond:
as shown in: plat book ig page 1¢ in Lake County,

Indiana.
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which has the address of oo 1.5.3.4..9.3.7.‘!'\.\.’:'.8.‘.”...A.Vﬁn.u.e .................... e blh]tmg .............. :
{Street] {City]
Indiana ......L 46394, . ............... CProperty Address™:

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royildes, mineral, ail and gas rights and profies, water rights and stock and all fixtures now or hereafter
a partof the property. All replacements and additions shall also be covered by this Security Instrument., All of the foregoing is
referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the tide to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.,
0(")
INDIANA —-Single Family—FNMA/EHLMC UNIFORM INSTRUMENT Form 3015 12/83 /}Ur
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UNIFORM COVENANTS. Bortower and Lender covenant and agree as follows

LoPaymentof Principaland Interest; Prepayment and Late Charges. Borrower shall promprly pay when due the
principalofand intereston the debr evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Tnsurance. Subject to applicable biw or 1o @ written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due onder the Note, until the Note is paid o foll, asum CFunds™)y equal to
one-twelfthof: @) yearly txes and assessmenes which may attain priority over this Seurity lnstrument; (b) yearly leasehold
payments or ground rents onthe Praperty, if any; (o yearly hazard insurance premimms, and () yearly mortgage insurance
premiums, ifany. These items are called “escrow items . Lender may estimate the Funds due on the basis of current data and-
reasomable estimies of future escrow items,

The Funds shallbe held inan institution the deposits ar accounts of which are insured or guaranteed by a federal or
stuteagency (including Lender if Lender is such an institution). Lender shallapply the Funds to pay the escrow items. Lender
may not charge for holding andapplying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrowerinterest on the Funds andapplicable law permits Lender to make such a charge. Borrower and Lender nuy agree in
writing that interest shallbe paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give o Borrower, without
charge, an annual accounting of the Funds showing credits and debits o the Funds and the purpose for which cach debitto the
Funds was- made. The Funds are pledged as additional security for the sums secured by this Seeurity Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed: the amount reguired o pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly-repaid - to Borrower or eredited to Borrower.on monthly.payments ofsFunds, 1f: the
amountof theFunds held by Lender is not sufficientto:pay the escrow items when due, Borrower shallpay to Lender any
amount necessary.to make up the deficiency in one or more payments as required by Lender.

‘Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund o Borrower any
Fundsheldiby Lender. If under paragraph 19 the Property. is sold or acquirediby Lender, Lender shalliapply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds beld by Lender at the time of application
as-a credic against the sums secured by this Security Instrument. A

3: Application:of Payments, Unless applicable law provides otherwise, allipayments received by Lender under
paragraphs 1 and 2 shall'be applied: first, o late charges due under-the Note; secondeto prepayment charges due under the
Note; chird, to-amount f ! ue.

W !
4. Charges; Li: mu‘limxcs 4ssessim 'nltciu$ { ions attributable o the
Property whichmay ac ¢ thisko® ﬂ“riti: ill aselOd pajn Frents, ifany. Borrower

shall pay these obligatic r vravided inparagcaph 2 or il ngt paidin (bt rower shall)pay themon

time directly o the per: i Lafragve 0l 11' urp ShAR 1.8n l!‘. 3 mounts to be paid under

«this paragraph-I1f Borr vikes these.payments directly, Borrower shall promptly furnis! wer receipts evidencing
. L]

the payments, This Document is the property of

Borrower shall prompely discharge o naiisen :hich has prigeity over this Sofurity.ln. ment unless Borrower: (a)
agrees in writing to the payshent ofit @lilﬂ Col @mikﬁ@ﬂn Receptable tol coder; (b) contests in good
faith the lien by, or defends againse enforcement of the lien inylegal proceedings which in the Lender's opinion vperate 1o
prevent the enforcement of the lien orforfettare of any part of the Property; or (o) seeures from the holder of the lien an
agreement satisfactoryito Lender subordinating.the licaodhis Security TnserumenclfLenderdetermines thatany partof the
Property is subject to a lien which may attain priority over (his Secuticy Insteoment, Lender may give Borrower a notice
identifying the lien, Borrower shalTsaisfy the lien o ke one or more of the actions see farth ibove within 10days of the
giving of notice.

5. Hazard ‘Insurance. Borrower shall keep the improvements now existing or-hereafter erected on the Property
insurediagainstloss by fire, hacards ineluded within che term “cxtended coverage Tandiany other hazards for which Lender

requires: insurance. This insura l'be maintuinedtin the ats and for the periods that Lender requires. The
insurance carriér providing the insurance shall bé chosen by Borrower subject to-Lender's approvali which shall not be
unreasonably withheld, .

Allinsurance policicsand renewals shall be agteptabtetodatder and shall include a standardmoregage clause. Lender
shalbhave the right to hold the policies and renewalsidriiender réquices, Borrower shall prompi give to Lender all receipts
of paid'premiums and wal notices. In the eventofilosseBoerow®shall give prompr notic he insurance carrier and'
liender, Lender may m: o of oss if: not made promptly=by Borrower.

Unless Lender ¢ er otherwise agreeii writing,insurance proceeds shadl I to restoration or repair
of the Property damag wration or repeisecamically feasible and | ty is not lessened, If the
FeStortion or repair is Hy fcagible or Fendersestirity would be ) irance proceeds shall be
applied to the sums se rity | hetl i ess. paid to Borrower. If

B()rr()wcr :lbnnd()ns (hL TGPy, OF GUCS RHEARSWET W HU-Gay S G HoHLe o wenacr taal -hL‘ insuruncc curricr hilS
offered tosettle a claimgythen Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given, .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exeend or
postpone the due date of the monthly payments referred 1o in paragraphs 1and 2 or change the amount of the payments. 1
under paragraph-19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall noc destroy, damage or substantially
change the Property, allow the Property to deteriorate or.commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly affece Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If Lender required morggage insurance as a condition of making the loan secured by this Security In-
strument,Borrower shall pay the premiums requiredto maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with:Borrower's-und Lender's writtenzgreement or applicable law,

8. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shull:
givesBorrower notice at=the time ofeor prior to an inspection specifying reasonable cavse for the inspcuiun.

9. Condemnation. The proceeds of any award or chiim for damages, direet or consequential; in connectionawith any
condemnation or other taking of any part of the Property, or-for conveyance in licu of condemnation, are hereby assigned and
shall:be paid to Lender.

linthe event of-a total aking ofsche Property, the proceeds shallibe applied to the sums.secured by chis Sceurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event ofa partial taking of the Property, unless
Borrower and Lender otherwise agree inawriting, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multipliediby the following, fraction: (a) the total amount of the sums securediimmediately before taking,
divided by (b)he fair market value of theProperty immediately before the tking, Any balance shall be paid to-Borrower.

If the-Property is abandoned by Borrower;or if, after notice by Lender o Borrower that the condemnor offers to make
an award’or settle a claim for damages, Borrower fails to respond’to Lender within 30 days after the date the natice is given,
Lender is authorized to collect and apply the proceeds, atits option, either o restoration or repair of the Property or to the
sums secured by, this Security. Inscrument, whether or:not then. due.

Unless Lender and:Borrower otherwise agree in writin;,, any application of proceeds to principalishall nocextend or
p()s(p()nc ‘hc dllc d‘n(- of the mantiyle s, avmMments roferred todn narapeanhex! e A3 ive rhvaar o elyo ans, nnt ()t blth Pd) ments.

10. Borrower time for payment or

madification of amort ﬂq#q 'g tc't 1104 successor in interest of
Borrower shall'not of o the Jidirifey ™t T m n‘\ ‘r%ﬁim. \ vinterest. Lender shall
not be required to con O S SR P N SRCEESS OF-H sgor gefuge ig oxi payment or otherwise
modify amortizition 2 N@ T (DFFT(:IA&E!‘L N the originalBorrower

or Borrower'ssuccess iniecest, Any forbearance by Legder ip exercising any right or rgie I not be a waiver of or
preclude theexercise of mfmscbocument 1s the pr O e of

I, Successors afid/Assigns SETlmd i t.mt?cvcr.ll an Co- s wrs q Thecovenantsindagreements of this
Sccurity Instrumentshalbbind and IH@!SL )thy;, qrﬂnrmwu.s\ ¢t to the-provisions of
paragraph 17:Borrower’s covenants and agreements shallibe joint dl\d’ht‘\'t‘l.ll. Any Borrower who co-signs:this.Security.
Tnsteument but does noc execute the Nage: (a) 1s co-signing chis Sectriey lnsteument only tomoregage, grant and convey that
Borrower's interest:in the Propergunder the epms elihiis Securigelnstrument; (h)dsnor.personally obligated to pay-the
sums secured by:this Scearity Instrumeént; and (¢) agrees chat Leader and any other Borrower may agree t extendimaodify,
forbear or make any accommodations withe regard 1o the terms of this Securicy Tasertiment or the Note without that
Borrower's consent.

12, Loan Charges, I the loanysecured by this Security Instrament s subject to a law which sets maximum loan
charges, and that law is finally Tnterpreted so that the fnterest or other loancharges collected or to be collected in connection
with the loan exceed the peemicied Timic then: Go any such loan of shall be redueed by the amount necessary o reduce
the charge to the permicied limitmndg®) any sumsadready collected broin Borroweswhich exceeded permitted limits will be
refundedto Borrower. Lender may choose to make this refved by, ceducing the principalowed under the Note or by making a
direct payment to Borrower, I a refund reduces princgpily theirednétion will be treated as a partin! prepayment withoutany
prepayment charge under the Note

13, Legislation AFccuing Lender's Rightsgisenneamentoiesisiration ol applicable | he effect of rendering

any provision of the P this Security Instrumehgtine aforceableagéarding to its terms,; Len ts option, may require
immediate payment Sall sums secured hgtthis Seeurity- InSteginent and may inv :medies permitied: by
paragraph 19:1f Lend this option, LendesShall ak ihasiens specified in the raphof paragraph 17,

14. Notices. . Yurrower provide O miaScetrity Instreomep by deldivering it ar by
mailing.it by first clas feablelaw requireSastotimother methe t rected to the Property
Address orany other S iven by first class mail

to Lender's address stated-herein or any otheraddress fender designares by nodce to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed:by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and’ che Note are
declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or azBeneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold'or transferred (orif a beneficial interestin Borrower is sold or transferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: G S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: ¢
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b
cures any defaultof any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the I’mpcn) and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right-1o
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

e e e e e e e
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NONEINTORM COVENANTS Borrower and Lender further covenant and agree as Tollows

19 Acceleration: Remedies. Leader shall give notice to-Borrower prior to acceleration following Borrower's
breach obuny covenancoragreementin this Seeurity lnstrument thut not prior toaceeleration under paragraphs 13 and:
7 unlessapplicable liw provides otherwise), The notice shall speeify: G the defanlt; (b) the action required to cure the
defanlts (o) adate, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and () tha failure to cure the default on or before the date specified in the notice may result inaceeleration of the sums
secured by this Security Insteument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
informBorrower of the right to reinstate after aceeleration and the righttoassercin the foreclosure proceeding the non-
existence ofa default orany other defense of Borrower to aceeleration and-foreclosure. If the default is not cured onor
before the date specifiediin the notice, Lender atits option may require immediate paymentin full of albsums secured by
this-Security Instrument without further demand and may foreclose this Seearity Instrument by judicial proceeding,
Lender shall be entitled 1o collect all- expenses incurred in pursuing the remedies provided insthis paragraph 19,
including:but notlimited w, reasonable attorneys®:fees and costs of title evidence.

20, Lender insPossession. Upon acceleration under paragraph 19 or abandonment ot the Property, Lender by
judicially appointed receivery shall be entited o enter upon, take possession of and manage the Property and o colleet the
rents of the Property including those pastdue. Any rents collecred by Lender or the recciver shall be applicd first to payment
of the costs of management of the Property and collection of rents, including, but notlimited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys” fees, and then to the sums secured by this Security Instrument.

21 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument withour charge w:-Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23 Riders to this Security Instrument, If one or more riders are executed by Borrower andsrecorded wgether with:
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend-and:
supplement the covenants and agreements ofrthis Security Instrument as if the rideres) were aspart of this Security
Instrument. | Check applicable buxces) |

O Adjustable Race-Rider O Condominium Rider O 2 Family Rider
O:Graduated Payment Rider O:Planned Uit Development Rider
O Otheres) |

PBY SIGNING B et acupis :lll((Pil_l,(';gl() t 1c¢¥|!i$u!l§n'u b this Sc'mfril..\;:l'nsi"r'umcnt

and in-any ridertsy exc e NOT”@F‘F 'g -...:;-‘ ‘
. . ) /el / 2 ». (Hdll)
This Document is th PTOpeLty, (%fég * Bongwor

the Lake County Recerder! i
: 'Xm/ﬁffr\.kfv\l\x\(?j '(C.}.ﬁ...‘.'..,.;......lSL‘.ll)‘

"ancy L ,,__-',l L . —Borrower

- [Space Below This Line For Acknowlodgmen R e

STATE OF INDIANA, «0. o beeeneeimen, SBKEL L L Chunty

On this ....2 st ' Ao REebruary I‘)..?Z.‘ before me, the undersigoed, a
Notary Public in and for said Countyypersonally appeared L needlichael A, Vajda end Nancy L. Vajda,
...Husband.and .wife........... L auand scknowledged the exceution of e foregoing instrument.

WTNESS my handund official seal.

My Commission-expir ,74/

December 17, 1 Sheriynn Sroat o “fake Co.
Lndantg. Kansky , P
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