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MORTGAGE - .y
o
THIS MORTGAGE "Security Instrument”™ ) as given on ,...Februar‘.y,.21 ........................................ . , '3
.. 92, The mortgagor is Tlrmthy JiMecyssne....... ... e ; i
.......................................... "Borrower™) This Security Instroment is given o .o, )
Liberty. Savings:Association, Fale ... - which is vrganized and existing i
lllldcl the laws of ... Umted Stiltes ....................... cand whose addressis oo uo
.1900. Indiandpol is1B1vd., . Whiting; INTA630A. ... Clender. 5
'llmm\ur owes-Lender the principal sum nl Seventy Five. Thousand & N0/1(I) ..... e Gt T ——— ~ 0 F
) DR o TE AN, - D)
...................... ed by -Borrower's note 5
dated the same date o [ INOLe o wWhidn proviacy i< ith the fullddebe, if not j
paid carlier, due and. Dlwument ls ‘ is Security Instrument M
secures to ender: (a ent of the debt evidenced by the Note, with-interes ewals, extensions and -3
madifications; (h) the 3 N\OKF \@FF I@lAb' g\ ect the security of this ?
Security’ Instrument; the performance of Borrower's covenants and agreements unde curity Instrument and'
the Note. For this purpose Th\;s (Docum(gltggs;,theupn@pﬂrtydof ng described property
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acitediin the ke County Reécordei! ounty, India
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tot 52, Block 2, 9f Flum-Creek V111age sixth addition to the
o O Scherer‘vr.:e, as showngin plat book 61 6 in
> County, Indiana.
which has the address of .. 325 Whitewood. . Scherervﬂ]e ..........
[Street) City}
Indiana ....... 80370 ... C"Property Address™:

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all-casements, rights,
appurtenances, rents, royalties, mineral oiband gas rights and profits, water rights and stock andall fixtures now or hereafeer
apartol the property. Allreplacements and additions shatbalso be covered by this Security Instrument. Al of the foregoing is
veferved toin this Security Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawhully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except tor encambrances of record,
Borrower warrants and will defend generally the tide o the Property against all daims and demands, sobject o any
encumbrances of record,

THIS SECORITY INSTRUMENT combines uniform covenants tor national use and son-unitorm covenants with
limited variations by jurisdiction to constitute 4 uniform security instrument covering real property.
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UNIFORM:COVENANTS. Borrower and Lender covenant and agree as follows:

~ L Paymentof Principal and-Interest; Prepayment and Late Charges, Botrower shall promptly pay when due the
principalofandinterest on the debt evidenced by the Note and any prepayment and Late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable Liw or to.a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note s paid in tull, 4 sum ¢ Funds™) equal o
one-twelfth of: (o yearly taxes.and assessments which may ateain priority over this Security Instrument; (by yearly leaschold
payments or groundrents on the-Property, if any; (o) yearly hazard insurance premiums; and (Jd) yearly morggage insurance
premiums,ifany, These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items.

The Funds shall be‘held in an institution:the deposits or accounts of which are insured or guaranteed by a federal or
state agencey (including Lender if Lender is such aninstitution), Lender shallapply the Funds o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrowerinterest on the Funds and applicable law permits Lender wo make such a charge. Borrower and Lender may agree in
writing that interest shall’be paidon the Funds. Unless ansagreement is made or applicable law requires interest o be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, withowt
charge, anannuad accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made, The Funds ave-pledged as additional security-for the sums secured by this Security Instrument,

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priorto the
due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be, at
Borrower’s aption, cither prompily repaidito Borrower or credited 1o Borrower an monthly payments obsFands. 1 the
amount ot the-Funds held by Lender is notsufficient co pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to mike up-the deficiency in one or-more payments as required by Lender.

Upon payment infull of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds heldiby Lender. If under paragraph 19 the Property is sold or acquired-by Lender,Lender shall apply, no later than-
immediacely.prior to the sale of the:Property or its acquisition by Lender, any Funds held by Lender at the time of application
as-a credic against the sums secured by-this Security. Instrument.

3, Application of: Payments. Unless applicable [aw provides otherwise, alk payments received: by :Lender.under
paragraplis I and’2 shall be applied: first, to late charges due under the Note; secondsto prepayment charges due under the
Note; third, to amounts f ue,

[} W
4. Charges; Lic m\ INGS ILSSESS IS li ges, F ons attributable to the
Property which may att: pf th sl nhmm¢nt &Iu, I Lrents, if any. Borrower
shall pay these obligatio uingrr "1}1{(1 ALk ph-dabr o paid4a e n ower shallpay themon:
time directly to the perse p .NG() LrF)'Et(‘r}l\ALg!r N nounts to be paidunder

this paragraph. If Borro akes these payments directly, Borrgwer shall prompely-furijsk der receipts evidencing,
the payments, This Documentis t eproperty L)

Borrower shall prampaly dischaepe y#fk “¢$ 48 priogiy over thas Seeurity [nscrument unless Borrower: )
agrees inwriting to the payment of theob .;,!‘f( s&Ecu ed #ﬂtﬂaﬂ#:ﬂﬂﬁﬁ?fctcpmhlcm Lenders (b) contests in good
faith the lien by, or defends against enfarcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lie forfeit f irtofthe Propertyi o ires from the holder of the lienan
agreement satisfactory to Lender subordipating the licooehis Scourig | nstrument ifbendendetermines thatany partof-the
Property is subject to allica whichimay actain prioricy over this Securicy Inserument, Lender maylgive Borrower a notice
identifying the lien. Bogrower shall satisfy the lien orjtake ance or more of the a drth aboyve within 10 days of the
giving of notice.

5. Hazard: Insurance, Borrower shall keep the improvements: now existing or hereafter erected on the Property
insured against-loss by fire, hazardsineluded within die term Cextended coverage” and any other hizards for which Lender
requires insurance. This insuranec shalithe maintained in theyamounts and the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject’ to Lender's approval which shall not be
unreasonably withheld.

Allinsurance policies ind renewals shall be acéépibletoTiuiates and shall include a standapd mortgage clause, Lender
shall have the right to hold the policies and renewalsiEender requiees; Borrower shall prompry pive to Lender all receipts
of paid premiums and re Nootiees. Inithe evendatlosseBorrowdsatiall give prompt noxi he insurance carrier and
Lender. Lender may ma nf loss if not madelpranseh=byv BatrGwer.

Unless Lender an ~otherwise agresiiwnt ingiasiryhce proceeds sl |t restoration or repair
of the Property damage 110N repalrdSIEOTRITIeRiy feasible | y is not lessened. If the
restoration or repair is Neasibleor Lend@a8tgeurity would: by rance proceeds shall be
applied to the sums sec ty ¢ sss paid o Borrower. If

Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered tosettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repairor restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred w in paragraphs 1and 2 or change the amount of the payments. 1
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and-Maintenance of: Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property o deteriorate or commit waste. If this Security Instrument is ona leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title o the Property, the leasehold and
fee tide shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fails to perform the covenants
and agreements contained in chis Security Instrument, or there is o legal proceeding thae may significantly affect Lender's.
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.




I Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to mainin the insurance in effectuntil such time as a requirement for
the insurance terminates inaccordince with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable enteies upon and inspections of the Property. Lender shall:
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds ot any award or claim for damages, direct or consequentialy in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assignediand
shall be paid to Lender.

In the event of a ol taking of the Property, the-proceeds shall be applied to the sums secured by this Security
Instrument; whether or not then due, with ANy excess paid to Borrower. In the eventof aspartial taking of the Property,unless
Borrower and Lender otherwise agree in writing, the sums seeured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by -the following fraction: G the totalkaimount of the sums secured immediately before taking,
divided by, (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to:Borrower,

If the:Praperty is abandoned by Borrower;or if, after notice by Lender to Borrower that the condemnor offers o make
anaward or settle a claim for damages, Borrower fails to respond'to Lender within 30 days after the date the notice is given,
Lender is authorized to collectand apply the:proceeds, acits optiongeither torestoration or repair of the'Property or to the
sums securediby this Security Instrument, whether or not then due.

Unless Eender and Borrower otherwise agree in wri(in;,, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in p.lr.l;,r.lphs 1 and 2 or change the amount of such payments;

10 Borrower 1 by i w time forpaymentror
maodification of amortiz 3 n'umauurnylnstr 11LCH | SR 1y successorin interest of
Borrower shall notapes md ARRSIR t AS B0y vininterest. Lender shall
not be required to comn sapdinstany s u:"" rninteres or payment or otherwise
maodify amaortizition of @T St I’@jl&t by.the original Borrower
or Borrower's successor 7 ny f()r)c.lr.mcc y Lenderan exercising any ru,ln : hall not be a waiver of or

preclude the exercise ofany Thpsn]@bcument is the prop e of
11. Successors angd Assigns Bo in. ntand SeveralLial Co-s sners The coveniars and .u,rccmcmsuf(lns\
Security Instrument shill bindiand: bcﬂv‘:‘ﬁ avk ﬂ“ﬂm:ﬁéf:ﬂﬁﬂibﬁd Borrower, subject to the provisions of

paragraph:17. Borrower's covenants .md .l;.,rccmcms sh.lll be joint and several. /\nv Borrower who co-signs this Security

Instrument but does not exeeute the Nowe: G 15 cossipning chis Sectrity Instrumont only o mort age, grant and convey thac
Borrower's interest in the Propertyaoder thederins olahis Scou ey nstrument; ghisis not personally obligatedaospay the
sums secured by this Security Insorument; and'ce) agrees chat Lender and-wny other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security fnstrument or the Note without that

Borrower's consent.

12, Loan Charges. I the loan sccurediby this Security (Instrument is subjeet to g law which sets maximum loan:
charges, and thae law isinally inceeprerced sochat the interestor other loan char ges collected or to be collected in connection:
with the foan exceed the permitte ts, then: Gu any such low petshall be reduced by the ampunt necessary to reduce
the charge to the permitted limie and by any sums already collected from Berrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this sgfandibdlieducing che principal owed under the Note or by making a

direct payment to Borrower 1Wa refund reduces prinsipuicthie redicidon will be treatedas a parcipfprepayment without any
prepayment charge under the Note.

13. Legislation ing Lender's Rightsd i enadament vrtamration of .:pplu I s the effect of rendering
any provision of the No Security Instrumeatiine nfarceableficenrding to its terms (e its option, may require
immediate payment in sums secured: bygthis Scecuging dnstyument and may remedies permitted by
paragraph 1921f Lender aption, LendershdlPaakethestps specificd ip agraph of paragraph 17,

14, Notices. An swer provided FEmthisSecurity Instris en by delivering it or by
mailing it by first class v e -directed to the Property

Address or any other address Borrower designates by notice to Lender, Any notice to Lender shail be given by firse class muil-
to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in
this Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing:Law; Severability. This Security Instrument shall be governed by, federal Taw and the Taw of the
jurisdictionin which the Property is located? In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and:the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interese in Borrower, If all or any part of the Property or any
interest initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f:Borrower fails o pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: G0 S days (or such other period as
.1ppli¢.ll)lc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1o this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note had noaceeleration oceurred; by
cures any defaulcof any other convenants or agreements; (¢) pays all expenses incurred inenforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and () takes such action as Lender may reasonably require o as-
sure that the lien of this Security Instrument, Lender’s rights in the Pmpcrl) and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had uuurrcd However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NONUNITORM COVENANTS Borrower and Fender further covemant and apree as follows

19, Aceeleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
Breach of any covenant oragreement inthis Security Instrument thut notprior toacceleration under paragraphs 13 and
17 unless applicable law provides otherwise), Fhe notice shall specify: o dhe default: thy theaction required to cure the
defaules (eradate, notless than 30 days from the date the natice isgiven to Borrower, by which the default must be cured;
and () chat failure to cure the defiulc on or before the date specified in the notice may resaltinacceleration of the sums

sectred by this Security:Instrument, forectosure by judicial proceeding and sale of the Property, The notice shall further

inform Borrower of the right o reinstue after accelerationand-the righe toassert in the foreclosure praceeding the nan.
existence of acdefault or any other defense of Borrower toaceeleration and toreclosure, I the defanltis notcured on or
hefore the date specified in dhe notice, Lenderatits option may require immediate paymencin full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled o cotlect all expenses-incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited wo, reasonable attorneys’ fees and costs of ditle evidence,

20, Lender in Possession, Upon aceeleration under paragraph 19 or abandonment ot dhe Properey, Fender by
judicially appointed receivers siall be entited to enter apon, take possesston o and manage the Property and to collec the
rents of the Properiy incudiog those pastdue Ay rents collected by Lender orthe recenves shall e applied fiese oo payment
of the conts ol management of the Property and collecnon ot rentsinduding, but oot imited tosrecever’s fees, premiumes on
recerver’s bonds and teasonable attorneys” tees, and then to the sums secured by this Secanity fnstroment

21, Release. Upon pavinent of all sums secured by this Scecurity Instrument, Lender shall release this Seauriey
Instrument without charge to Borrower

22, Waiver of Valuation and Appraisement. Borrower witives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or moreriders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporatediinto and shall amend and?
supplement the covenants and agreements of=this Security Instrument as ifsthe riderts) were a pare of-this Security
Instrument. | Check applicable box(es) |

OrAdjusuible Rate Rider CJ Condominium: Rider 0 2.3 Family Rider
O Graduated Payment Rider O Planned: Unit Development Rider
L Othercs) |sp

°
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On this .... 210 aduy of 4 Februaryt oo e 1902 bet

Notary Pablic in and for said Conntyepersonally appeared e hamoeny JMecyssne. . .

e e cmaiigacknowled ged che exceution of the foregoipg instruments
. AR L TR

P4 L

. "~ I VR
WATNESS my hand aad official seal. \ e
Y 2
» Commission expire: )z 4
: LRt 57818 Tayden ‘ ‘County Resident
This instrument 11an J. KanskyralPresident.. . .




