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MORTGAGE A
TS TOACE CSnp . February 24 k f
LHIS MORTGAGE "Scecurigy Instrument™) is given on . 200 S0 20070 Y gty e BT WU, .t .
19... Qé . 'l:hc Morgggor is ..o aWd .J.’.'. and T oraA. . Frechette ..... (hUSband and W'I'fE) o
........ s C Borrower™y This Secarity Instrument is given to L1berty$av1ngs i 1
Assoc1at10n,F'A, .which isnrg.mizcd.lnld existing ‘_!’ o
under the laws of the Unjted States................. Land whose address is ...1300 Indianapolis 7 oo
Boulevard.. Whiting,. .In. 46394 ... et CLender™. P
Borrower owes Lender the principal sum of ..F.lif.tY;TQUe.'.IhQU.S:and; Six Hundred Dollars and NO,100' by
....................... Dotlars (115 5..51,600,00 This debe s evidenced by Borrower's note ;’%
dated the siame date as i Naie D which provideg form vith the full debt, if not !
paid carlier, due and p mocum.ent 18 ... .. his Security Instrument
seeures to Lender: (a) ot of the debt evidenced by the Note, with intere newals, extensions and:
l}]()(llf.lc;lll()lls; (b the % N nl. “@FFI@IA‘ID! N nect 'xhc security of this
Security Instrument: a He performance of Borrower's covenants and agreements nnde eeurity Instrument and!
the Note. For this purpose Thd&lmﬂlﬁllﬁlﬂmmﬂ:ﬂﬂelpmpg‘:mﬁym@f Fullowing described property
located in ..o _y | U ST T S PO County, Indiana:
¢ Lake County Recorder! o
Lot, 31, Except ‘the NOnth: 10 feet thereof |
and: the ‘North 30 feet 'of Lot 32 Block 3
rkside Add. 'Hammond as shown fin Plat
Book 16 page <5 in Lake County, indiana.
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which has the address of 3951 . GY‘OVQY‘ AVG. .............................. e H ammond ............. .
[Street) [City)
Indiana oo, 46327 ... ... {"Property Address™;
[Zip Code) ’

TOGETHER WITH all the timprovements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profies, water rights and stock and all fixtares now or hereafrer
a partol the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righe 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claiims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with C'
limited variations by jurisdiction o constitute a uniform security instrument covering real property., /)/0
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INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 (/
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UNIFORM COVENAN'TS. Bortower and Lender covenant and agree as tollows:

L Payment of Principal and Interest; Prepayment and Late Charges, Bortower shall promptly pay when due the
principal of and interest un the debr evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or toa watten waiver by Lender, Borrower shall pay o
Lender on the day manthly payments are due under the Note, until the Note is paid in full, o sum C'Fands”) equal o
one-twelfthof: (i) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or groundrents on the Property, it any; (o) yearly hazard insurance premiums; and'dy yearly mortgage insurance
premiums;if any, These items are called “escrow items. Lender imay estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held inan institution the deposits or accounts of which are insured or guaranteed by a federal or
stateagency (including Lender if Lender is such an institution), Lender shallapply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the accountor verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such accharge. Borrower and Lender may agree in
writing that interest shall be paidon che-Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds-was made. The Funds are pledged as additional security for che sums securediby this Seeurity Iostrument.

Af the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
die dates of the escrow items, shall exceed:the amount required-to pay the escrow items when due, the excess shall:be, at
Borrawer’s option,-cither promptly. repaid to Borrower or credited o Borrower on monthly payments of Funds. If the
amount of the Funds held by Leader is notsufficient to pay the eserow items when due, Borrower shall pay to-Lender any
amount necessary to make up the deficiency in one or more. payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrumenc;zLender shall:promptly refund'to Borrower any
Funds held'by Lender. If under paragraph 19 the:Property is soldior acquired by iLender, Lender shall apply, noilater than
immediately.prior to the sale of the Property.orits acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by chis:Sccurity Instrument.

3.-Application of Payments. Unless-applicable law provides otherwise, all payments received by Lender under
purugmphs 1 and®2 shall be applied:first, co late charees due under the Note: second, 1o nrepavment charges due under the
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nounts to be paid under
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B rer shallinre tcelas y 2 1 T O 8 I . Qiico st . s . ers (i
Borrower shall’y ptly dm't‘l'l;ﬁ.‘l%’é@ i}q"n&ﬂfﬁ“@i‘qum) Inst 1 unless Borum..cr (a)
agrees inwriting to the payiment of the obligation secured by thedlien ima manneracceptable to Eender; (b) contests in good
faith the lienby, or defends againse enforcement of the lien inflegal proceedings which in'the Lender's opinion operace to

prevent the enforcement of the If forfei ire of mnerty; o -us fron the holder of the lien an
agreement satisfactory (o Lender subordinating the licivto this Sceurity! nstrument. I Lenderdetermines thatany partof the
Property is subject to a licn which may attain priority over this Seeurity Instrument, Lender may give Borrower a notice

identifying the lien.-Borrower sha isfy thetlien ortake one or more of the ac arth above within 10 days of the
giving of notice.

5. Hazard Insuran¢e. Borrower shallikeep the improvements now existing or hereafter arected on the Property
insured against loss by {ire, hazardsincludediwichin the term ended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in thesnounts and for the periods (har Lender requires. The
insurance carrier providing the insurance shall be chosen by, Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance polit nd renewals shall be aceCpeabletohendies and shall include a standapd mortgage clause. Lender
shall have the right to hold the policies and renewalsifLender requiges: Borrower shall prom pely pive to Lender all receipts
of paid premiums and r fonotices. Inthe eventoflosseBurrowdishall give prompr nod 1e insurance carrier and
Lender. Lender may nu wl loss if not madelpismiptlbeBarrawer.

Unless Lender a rotherwise agre@imberiting sasironce proceeds s to restoration or repair
of the Property damagg Mo NOF repalfdsaGinNIeTHy feasible I y is not lessened. 1f the
restoration or repair is sible or Lenddef&security would bel rance proceeds shall be
applied 1o the sums se Iy ¢ ss paid to Borrower. I

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the
Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpune the due date of the monthly payments referred o in paragraphs 1and 2 or change the amount of the payments. It
under paragraph 19 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrament is on a easehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee tide shall not merge unless Lender agrees to the merger o writing,

7. Protection of Lender's Rights in the Property: Mortgage Insurance. 1 Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is o legal proceeding that may signiticantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the vadue of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, '.nppc‘\ring in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action
under this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sc:curcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frf)m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.




I Lender required mortgage insurance as a condition of making the loan sceured by this Sccurity n-
strument, Borrower shall pay the premiums required to mainin the insurance in effect until such time as a requirement for
the insurange terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries uponandtinspections of the Property. Lender shall
give Borrower notice at the time of-or prior to an inspection: specifying -reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim-for damages, direct or consequential; in‘connectionswith any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and:
shallibe paid to Lender,

In the event of a ol tking ofsthe Property, the proceeds shall-be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event ofa partial taking of the Property, unless.
Borrower and:Lender otherwise agree in writing; the sums secured by this Security Inscrument shall be reduced by the amount
ofithe proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before wmking,
divided:by (b) the fair market value of the Property immediately beforethe taking, Any balance shall be-paid-to Borrower.

Ifthe Property is abandoned by Borrower, orif; after notice by Lender to Borrower that the condemnor offers to make
anaward or settle a claimfor damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizedito collece and apply the proceeds, atits aption, either to restoration or repair of-the Property or to the
sums secured by this Security Instrument, whether or not then: due.

Unless Lender andiBorcower otherwise agree inswriting, any application of proceeds co:principal shall-not exeend or
postpone the due date ofithe:mondhly payments referred wo-in parageaphs liand 2 or change the amount of such payments,

10. Borrower } e time for payment or
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preclide the exercise of 7 rihabiSehR@CUMent is the property of

11, Successors pnd Assigns lédﬂﬁmé"@b\ﬁﬂq}lﬂl 'g)(i.iiﬁgfp The covenanrs and agreements ofithis
Security Inscrument shalldindiind béeneficthe suctessors and issigns (ﬁ:" cenderant Borrowery subject 1o the provisions of
paragraph:1 7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs chis Security

Instrument but does noc execure the Nowe: G g thiss ity Instrun Iy romortgage, grant and convey that
Borrower's interest in che Properiginder theaennsotohis Scousityd astrument: thpis.not personlly obligaced o pay che
sums secured’by this Sccupity Insteument; and (o) agrees chan Lender and any other Borrower may agree to extend; madify,
forbear or make any accommudarions with regardito the werms of this Seet ! ment or the Note without that

Borrower's consent.

12, Loan Charges. I the loan scoured by (his Securioy Inserument is subject t a law which sets maximum loan
charges, and chat law s finally interpreredso that the interest orother loan eharpes collected or to be collected inconnection
with the loanexceed the permitic lies, then: G any such loas g€ shall be reduced by the amount necessary to reduce
the charge to the permitted imie and ¢hy any sums already collected from Borrower which exceeded permitted timits will be
refundedto Borrower, Lender may choose to make thisg@frmdbiiivducing the principal owed under the Note or by making a
direct payment to Borl If a refund-reduces prigeipathertdogdon will be treated as a po yrepayment without any

prepayment charge underthe Note.

I3, Legisfation wing Lender’s RightsS 3 en eenient | oresBiration of applicable k s the effect of rendering
any provision of the N is Security Instrumepgancaforeeubldieeording to s terms/| I its option, may require
immediate payment ! 15 secured bigehiis Secunigy dnserument and iy remedies permitted by
paragraph 19, Lendc is option, Lende@shitiagikethes et ps specificd ip agraph of paragraph 17.

4. Notices. A rowr provided Fandorils Sccurity Insoryd :n by delivering it or by
mailing ivby first class ] ] ] d directed to the Property

Addressor any other addsess Boriowes UESIZITHTCS DY NOTICC tO Lenuer. ANy 1Holce [0 Lehues siiin uc);i\'cn b)' first class mail:
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph,

15. Governing. Law; Severability. This Security Instrument shall be governed:by federal Taw and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notaffect other provisions of this Security Inscrament or the Note which can
be given ¢ffect without the conflicting provision, To this end the provisions of this Security Instroment and: the Note are
declared ta be severable.

16. Borrower's Copy. Borrower shall be given one conformed:-copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interese in Borrower. If all or any part of the Property or any
interestin it is sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
Jaw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: Gy 5 days cor such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
pays Lender all sums which then would be due under this Security Instrumentand che Note had noacceleration occarred; (b)
cures any default of any other convenants or agreements; (o) pays all expenses incurred in enforcing this Sceurity [nstrument,
including, but not limited to, reasonable attorneys” fees; and () takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations secured hereby shall remain fully effective as it no aceeleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under pasagraphs 15 or 17,
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NON FINHORM C OVENANTS Borrawer and Lender turther covenant and agee as follows
19, Acceleration: Remedies. Lender shall give notice 1o Borrower prior to aceeleration following Borrower’s
breachof any covenantoragreementin this Security Instrument (but not prior to acceleration under paragraphs 13 and
7 unlessapplicable law provides otherwise), The notice shall speeify: G the defaults (b the action required o cure the
defaubi (Oradace, nocless than 30 days from the dite the notice is given o Borrower, by which the defanle must be cured;
and td) that failure to cure the default on or before the date specified in the notice may resultinaceeleration of the sums
sceured by this Security Instrumentgforeclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the rightto reinstte afwer acceleration and the right to assertin the foreclosure proceeding the non-
existence of a-defanlt or any other defense of Borrower to aceeleration and foreclosure. 1 the default is not cured on or
before the date specified in the natice, Lenderacits option may require immediate paymentin tull of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled o colleet all expenses incurred-in pursuing the remedies provided in this paragraph 19,
including, but not limiwed o, reasonable attorneys’ fees and costs of titde evidence,
20, Lender in Possession, Upon aceeleration under paragraph 19 or abandonment of the Property, Leader chy
judicially appointed receivery shall be entitled o enter upon, take possession of and manage the Property and to collec the
! rents of the Property induding those past due. Any rents collected by Lender or the ceceiver shalt be applied tirst to payment
i af the costs of managementof the Property and collection of rents, induding, but noclimited o, receiver'stees, premimms on
receiver’s bonds and reasonable attorneys” fees, and then to the sums secured by this Security Instrument.
21. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge ta Borrower,
22, Waiver of Valuation and Appraisement, Borrower waives all right of viluation and appraisement,
23./Riders to this:Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Seeurity Instrument, the covenants and agreements of each such rider shall be.incorporatedsinto and shalliimend and
supplement-the covenants and agreements of=this Security Instrument as if the riderts) were a part of this Sccurity
Instrument. | Check applicable box(es)|
& Adjustable Rate Rider
B Graduated Payment Rider
Other(s) | s}

3 Condominium Rider 0 2.4 Family-Rider

Elplanned: Unit Develonment Rider
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! STATE OF INDIANA, ... veenen

Inty s

On this .....24th ... ..Februany......... : L 19,92, bef
Notary Public in and for said County. PL‘I\()HI”\ appeared: David. J... and. }:.l.OY‘a A. . Fr

me, the undersigned, a

ette.................

.....lhushand .and.wife). ... Rk nowledgedithe exeewtion of e foregoing instrument.
WITNESS my hand and official seal: ¢
/ »
My Commission expire: / /
10-11-94 4~u-/0wf Y. /¢ CA
A dakubiel <4/ .ake Co.
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