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MORTFGAGE

C'Borrower™ This Security Instruwment s given 1o
... Liherty .Savings.Association. Eoleo . which is organized and existing
under the laws of United:. States md whose address s

). This debtis evidenced by Borrower's note

divted the same date as ith the full debe, if not

4" 3
. T ¥ 9 1. - ° . 3 .
paid earlier, due and pa g OCT m¢lht 18 is Security Instrument
w ol the debrevidenced by the Note, with iocen iewitls, extensions and

secures o Lender: G

madifications; (b) the | [ NQT'Q‘FFIGII*:'HN cet the security of this
¢ performante of Borrr®ers covemmtsindg Mits, unde reurity Inserument and

Security Instrument; a1

the Note. For this pury B mig(]}%m&ﬁlﬁcigrﬂiélijfﬁpéw‘ﬁf ng described property

located in County, Indiana:

Lot 7, Hilbrichaus: Acres first addidtiongto thegficvn-of Scherer as shown in
Plat Book 63, Page 5, in'Lake County, Indiana.
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Schererville
[Street]

Indiana CProperty Address™:
[Zip Code]

TOGETHER WITH all: the improvements now or hereafter erected on the properry, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profics, water rights and stock and all fixtures now or hereafrer
a partof the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred toin this Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencerally the titde o the Property against all cliims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform-covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT

DANRERS SYSTEMS INC &1 CLOUD. MN %H3I02  FORM MD- 1IN H/RY4




UNIFORM:COVENANTS. Bourtower and-Lender covenant and agiee as follows

L Payment of Principal and Interest; Prepayment and Lite Charges. Botrower shall promptly pay when due the
principalotandinterest on the debt evidenced by the Note and any prepayment and Lie charges due under the Nute.

2. Funds for Taxes and Insurance, Subject to applicable law o toa written waiver by Lender, Botrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is pand in tall, a sum CFunds™) equal to
one-twelfth of: () yearly taxes and assessments which may attin pronity over thes Secunity Inserument, (b yearly leaschold
payments or ground rents on the Property, it any; (o) yearly hazard insorance premisms, and (3 yearly mortgage insurance
spremiums, if any. These items are called “eserow irems ™ Lender may estanate the Fands due on the basis of carrent data and
reasunable estimates of future escrow items.

The Funds shall be held inan institution the deposits o accounts of whidh are insured o guaranteed by o federal og
stateagency tncluding Lender if Eender is such anistitution). Lender shall apply the Funds to pay the escrow items. Lender
may ot charge for holding and applying the Funds, analyzing the account or ventying the escrow wems, anless Lender pays
Borrower intereston the Funds and applicable iw permits Lender o make sudva dharge. Borrower and Lender may agree i
writing that interest shallbe paidon the:Funds. Unless an agreement is made or applicable law requires mterest to be paid,
Lendershall not be required to pay Borrower any interest or carnings on the Funds Lender shall give 1o Borrower, without
charge, anannualaccounting of the Funds showing credits and debits to the Funds and the purpose for which cadh debi o the
Funds was made. The Funds are pledged as additional security for the sums secared by this Securiy Instament.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prion o the
due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be, at
Borrower's option; cither promptly repaid to Borrower or aredited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lendet ss nor sutficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficencty i one or more paymenss as required by Lender.

Upon-payment infull of all sums secured by this Sceeurity Instrument, Lender shall promptly refund to Borrower any
Funds; held by:Lender, If under paragraph 19°the Property is sold‘or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Eender at the time of application
as a credit against the sums secured by this Security Instrument,

3. Application ofsPayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, o late charges due under the Note; second, to prepayment charges due under the
N()(L‘; (hird' ) nm()un(sv“""""‘"- nndee l\-]rq,.,r:ll\'\ 2 fourth. to interose dues and Ihse to nrincinal due,

4. Charges;4lic I ions ateributable to the

Property which may.att 9M¢IQ‘F1I:S) 3 d rents;if any, Borrower
shall pay these obligatic er provided i paragraph 2, or it not paidin thyg rower shall pay them on:

timedirectly to the pers af g Trﬂ FI@\}II\ b (1 TN mounts to be paid under
this:paragraph. If Borr k |ch $ d 'Fl rromw O .IA'( Rl 0 r i ader receipts evidencing
the payments, . .

Borrower shall pros ‘;rdul&*ls‘lr};??n(ﬂllumﬁﬁ}ﬁ H%ﬁ%ﬁu?ﬁ?ﬂfﬁmu&fl. wnent unless Borrower: (a)
agrees in writing to the ffay ment of (lthkii;lyﬁkea@dmﬂl}?ﬁkbcmndem!ccptablc to |.ender; (b) coneests in good:
faith the lien by, or defends against enforcement of the lien in, Tegal proceedings which in the Lender's opinion operate t
prevent the enforcement of the lien or forfeiture ofany part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender Iating his S [nstrume lerdetermines thatany partof the
Property is subject to a lien whichimaydittain priority over this'Security Instrument, Lender may give:-Borrower a notice
idendifying theliens Borrower shall'satisfy the lien or take one ar more of the actions set forch above within: 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shalltkeep the improvements now existing or hereafier erected on the Property
insurediagainst loss by fire, hazards includediwithin the term “extended coverage tand any other bazards for which Lender
requires insurance. This insura halldbe maincained in th s and for the periods chat Lender requires. The
insurance carrier providing the insurance shall berehosen by Borrower subjecoto Lender's approval which shall not be
unreasonably withheld:

All'insurance poticiesand renewals shall be acepptitbletodender and shall include a standardmortgage clause, Lender
shall have the right to holdhe policies and renewalsiitdiénder réquires . Borrower shall prompu§ give to Lenderall receipts

of paid premiums and'r al notices. In the eventaflosseBorrowd@®shall give prompr noit he insurance carrier and
Lender. Lender may me fof loss if not mad@ pramptly-by Barrawer.

Unless Lender a vr otherwise agregin writingyinsurance proceeds shdl 1 to restoration or repair
of the Property damag brationor repatoushecatiicalty feasible and ) ty is not lessened. Hf the
restoration or repair is Ny feasible or EEatletasettirity would be | irance proceeds shall be
applied o the sums se rigy | hetl ess paid to Borrower. If

Borrower abandons the Property, or does notanswer widhin 30-days-w-noule froim Lender thiat ithe insurance carrier has
offered to setle a claim; then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borcower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monthly payments referred toin paragraphs [ and2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title w the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums sccured by alien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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I Lender required mortgage msurance as a0 condition of making the loan: secured” by this Security In-
strumentzBorrower shall pay the premivms required to mainiin the insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Taw.

B Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice we the dme of or prior - an-inspection specilying reasonable cause for the inspection.

9 Condemnation. The proceeds of any award or claim for damages, direceor consequential, in connection with any
condemnation urother taking of any partof the Property, or for conveyance in licu of condemnation, are hereby assigned and!
shall be paid w Lender.

In the event of a ol taking of the Property, the proceeds shall:be applied w- the sums secured: by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds-multiplied by the following fraciion: G the total amount of the sums secured immediately before taking,
divided by (by the fair market value of the Property immediately before the taking, Any balance shall bepaidito Borrower.

If the Property isabandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
anawird or settle a claim-for damages, Borrower fails to rus‘pnnd to Lender within ”5()'('.!) vafter the date the notice is given,

Lender is suthorized to collect andiapply the proceeds, at its option, either to restoration or repair of the Property or o the
sums secured by this-Security-Instrument, whether or not then:duc.

Unless'Lender and:Borrower ()(Iwrwlw apree in wrmn;,. any .|pplu.mun uf puuccds ta principalshall nocextend or

pustpone the due date of hl; ¢ . wint of such payments.

10, Borrower ol iice iy Lenaer Nota Waiven, time for payment or
maodification ofamorti: D@Bﬂmm Tefigguncd sticcessor jn interest of.
Borrower shall not ope eihe lability of the original Borrower or Borrower vinteresteLender shall

nothe required to con N@T QF Flﬂlm\ e -payment of utherwise
madify amortization of W seQu ue Al | »the original Boriower
ar Borrower's successo i \pa ” éﬂ ' gr cis wl Ir,;ty,u ¢ U norbe swaiverofor
preclude the exercise of ap ,;m%. cd).&ﬂﬁ)ﬁ tis'chie F ¢ of

I, Successors prid 'Assigns Bthé'l)mke(@mﬂﬁ}hlllﬂéopdep! The coveransand agreements of this
Security Instrument shall bind and benefic che successors and asSigns of Lender and Borrower, subjcet to the provisions of
pacagraph-17. Borrower's covenants and sgrecments shall be joint and several. Any Borrower who co-signs this Secarity

Tostrument but does nop execute tf e a) this 8 Instrume mortg e, prant and convey tha
Boreower's interesc in the Properigunder the terms of this Scoupity Tasorament; (s oot personally obligated wpay the
sums secured by this Sceunity Tasoomment; and () agrees that Leader and any other Borrower may agree to excend, modify,
forbear or make any dccommadd. with-regard o the terms of this Secur went or the Note without that
Borrower’s consent.

12, Loan Charges ! I the Joan sccured by this Securiry Tnstrument is subject to a law which sets maximum loan
charges, and that law s/ fioatly docerpreted so thae the interesear other Toaa charges collecied or to be collected inconnection
with thedoan exceed thie permitted Linis, then: ca oy such loanchacpeshallbe ceduced by the amouant necessary to reduce

the charge to the permitied fimi and ch) any sums already collected trom Borrower which exceeded permitted limits will be
refunded to Borrawer., | lcl m 1y choose to make thisegtfil B cing the principal owed under the Note or by making a

direct payment o Borrow fLa retund reduces pringiabdhertchdssn) will be treated as a partiagrepayment without any
prepayment charge under the Note.

13, Legislation. i Lender's Rights Ao cimeator espization of-applicable L the efect of rendering
any provisionof the Ne rity Instrumerunerforceible acesrding to its terims, its option, sy require
immediate payment in sums secured by Dhis Sevuciy tastRiment and: i emedies permitted by
paragraph 19.1f Lendes wprion, Lender S iokesh@steps speciticd in 4 rraphof paragraph 17

1, Notices. A1 weer provided et Security lnsorum 1 by delivering it or by
mailing it by first class T J/ irected to the Property

Address or any other address Borrower desigiiates by notice to Lender, Any notice to Lender shali be given by firse class mail
to Lender's address stated herein or any other address Lender designares by notice to Borrower. Any notice provided for in
this Security Instroment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and che law of the
jurisdiction inwhich the Property is located. 1o the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall notaffect other provisions of this Security Instrument or the Note which can
be given effece without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are
declared (o be severable,

16. Borrower's Copy. Borrower shall be given ane contormed copy of the Note and ot this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1t all or any part ol the Property or any
interestinitis sold or transferred corita beneticial interestin Borrower is sold ar transterred and Bortower is nota natural
persony without Lender’s prior written consent, Lender may, at s option, require immediate payment in tall of all sums
secured by thas Secorny Inscrument However, this option shall notbe exercised by Lender if exercise s prohibited by federal
law as of the date of this Security Instrument,

It Lender exerases this opoon, Lender shall give Borrower notice ot aceeteration. The notice shall provide a period of
not less than 30 days trom the date dhe notiee is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument 1 Borrower-fuils to pay these sums priov o the expiration ot this period, Lender may invoke any
remedies permitted by this Seaurity Instrament sithout furthes notice or denand on Borrower.

18. Borrower's Righe to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the vight to have
entorcement of this Security Instrument discontinued at any time prios o the carlier of: 1) S days or such other period as
.l])p“(.lh'(' Liw may specify Tor temstatementy betore sale of the Praperty pursuant toany power of sale contained in this Se-
curity lostrument; or (dy entry of a udgment entoraing this Secunity Insttament. Those conditions are that Borvower: Go
pays Lender all sums which then would be due under this Secariy Tnserament and the Note had noaceeleration ocaurred: ¢y
cures any defanlt of any other convenants oragreements, (o pays all expenses incurred in enfording this Scearity [nstrument,
including, but not linsited to, reasonable attorneys’ fees; wnd () taikes such action as Lender may reasonably require o as-
sure that the lien of this Security Inscrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Seaurity Instrument shall continue unchanged Upon reinstatement by Borrower, this Secarity Instrument
and the obligations secured hereby shall remain fully eHective as it no seceleration had occurred. However, this right to
reinstate shall notapply in the case of aceeleration under paragraphs Ty or 17
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NONUINBORM COVENANTS Borrower and Lender further covenant and aprce as tollows
19 Acceleration; Remedies. Lender shall give notce 1o Borrower prior to aceeleration following Borrower's
breaclvolany covenant oragreement in this Security Instrument (hat ot prior o aceeleration under paragraphs 13 and
17 unlessapplicable luw-provides otherwise). The notice shall specify: Go the defaule; () the action required o cure the
defaule; (o) aditte, nocless than 30 days from che date the notice is given to Borrower, by which the default must be cured;
and () that fuilure to cure the defanlton or hefore the date specified in the notice may resultinacceleration of the sums
secured by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform:Borrower of therightto reinstate aftersceeleration and the righttoassercin the foreclosure proceeding the non-
existence ofa default or any other defense of Borrower to acceleration and foreclosure, H the default is nat cared an ar
hefore the date specified i the notice, Lenderatits option may require immediate paymencin full of all sums secured by
! this Security Instrument without furdher demandsand may foreclose this Security Instrament by judicial proceeding.
Lender shall be entidedi o collect all expenses incurred in pursuing the remedies provided in dhis paragraph 19,
including, but not limited to, reasonable attorneys’ fees andicosts of tide evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment o the Property, Leader oy
judicially appomted recervery siall be entitded o enter upon, take possession ot and manage the Propecy and o colleet the
reats of the Prapecty tacdadiog those past due Any reats collectad by Eender ar the receiver shulb beapplied test o paymernt
of the costs ot nmanagement of the Property and cotlecoon ot tentsaindudinge, but notlimgted tosrecenves s fees, premiums on
receiver’s bonds and reasonable attorneys” tees, and then to the sums secured by this Secutity Instrument

21, Release. Upon payment of alfb sims secured by dus Secnngy nsttament, Lender shall velease this Security
ln.strunu nt withoot charge o Borrowes

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders-to this Security Instrument: If one or more riders are executed by Borrower and’recordeditogether with
this Sccurity, Instrument, the covenantsandiagreements of cach such-rider shadl be incorporated into undtshall amend-and
supplement the covenants and agreements of this Seeurity Instrument as if the rideresy were aspart of this Security

Anstrument. | Check applicable box(es) |
O Adjustable Rate Rider
D Gradited: Pavment R teler

B Otheresy |
T acedprs .lnﬁ).l‘glcc\ m%&txl}mvcn\
N@T"@FFIC AL' ‘.,

(O Condominium Rider O 2.4 Family.Rider

[ Plansed UnicDevelonment Ridor

BY SIGNING B vis Security:Instrument

and invany rider(s) ex

B T D)
--Borrower

R 1 B

I

o rna  tre S
Anna Marie qlova]l

{Space Bolow Thus Ling For Acknow |dgment)

STATE OFINDIANA, .| LBake e s Colinty
On this .. 2080000 gy AURLED - USEV T S 1992 .. belore me, the undus:;,ncd. 4
Notary Public in and:{or suid Cotmeyapersonally appeared ...J.C.le-.-vu A, SLoy Jll and Any IkerlQJ LOVI)L].
Husband & L/ el g acknowledged the exceution of the mw;,mn;, 1n<lmlnuu.
WITNESS my handand official seal. /
e : a
My Commission expil ot =3 | Ry
6-4-95 B N Fanics o

This instrume

by oMilan, JrKensky. ~ Preside
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