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MORTGAGE

'HH%LKHUGAGE|WMcme___lQ_b day of February Vo 92
“Witnesseth, That John P% Peirce and Desa: Peirce, ‘husband! and wife .

:hcnu.lltcr called Mmlg.l;,ur. MORTGAGES AND WARRAN' IS 1o Amerivan Trust & Su\ings Il‘mk \\'Itllnu. Imh.m.l An lmhun.l ll.ml.m;, Cor-

poration, hereinatier-with ;its successors and: assigns, called” Mortgagee, the property situated in-the . R 2 152 S
of Whiting . insthe County of . _Lake - o
and State of e e INdiana «legally deseribed as follows, (o wi: 3 5 g
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Lot 11 and the North 7} feet of Lot 12, Block 2, West Park Addftion S

R
to Hammond!, as shown in plat book 12, page 35, in Lake County, Ifndianz?-: ?{:"5.‘:"
5 g 3=

Including sl buildings and!iniprovéinents thereon or that may hereafier be erected thereon, together with the hereditainents and appustenances”

und wll other rights thereunto belonging, or in anywise now or hereafier appertaining and the reversion and'seversions, remainder and 1emainders,
rents, issues and profits thereof, andiall'plumbing - heating-and lighting: fixtures and-equipment: now or-hereafter meached o or used-in connection
with:herein:called Mortgaged

i5 1o secure the performance W B il ilgthepp gt riiciy -
fifty seven thousa urid redt r@n“m@ntls" < T T DOLLARS.

The indebledness evide ® Nﬂﬂ“‘ﬂF‘Eﬁ@ Tﬁ%q'*c'w i, whi o installment payments, with
thie fulldebit, if not paid‘carlies f ‘ ___________‘_2.____________]::.,

ercof, I, on the date that-final
paymentis.due, and if the mor net:ithdefault, the cuslon ranayabul need not, refingnee the pills ment:subject to the following:

(1) Similar terins.and :l-t:h!lﬁa J&‘&mﬁﬂ 1§rc ﬁglm&nﬂ Waghthud (s Morgagee.

(2) Increased interest rat ,.u.h mayhrt(ghg. Lgk]@@)auﬂ@)g Rgeqnandseln!ihe regularpay ent and/or the teym of the loan,

(3) Finalipayment on the new, note williagain be'the balance due,

(4) Other sums that mey become due the Mortgngee, all-without'relief from valuation and appraisement:lows and with sttorney fees, under.
the terns hereof, are-hereinaficr referre ‘indel d hereb

Andithe-said: Mortgagor does covepantiaiid agree (o idiwith-said Mortgagec, as follows:

(1) That the Mortgagor will pay the Morgagee ull indebicness securcd liefeby in sccordance withthe 1cms of soid note and the provisions hereof,

(2) ‘Thiat saidd Mortgagor will puy aii L: assessments and other governmental ‘charge gaiiist ar af feeting the Mortgaged Premises
before any penalty for non-payment attached thereto, and all levics, tax levies or liens which muy be made or placed « gainst the Mortgaged Premises
which might in-any way affect the security or any part thereof,

(3). That said-Mortgagor will ubst the commission of waste tortgaged Premises and keep the buildings and improvements
thereon in goodirepair, and promptly comply with all:luws, ordinances, regulations and requireiments of any governmental authority affecting said:
premises, und should:said: Mortgaged Premises or any part-thereofegtinirebitispection, repair, care or attention of nny kind or nature not provided.
by the Mortgagor, the Mortgapce, being made sole judge of thegigesyity theréfog. may, without obligation to o so? afier notice to the Mortgagor,
enler or cause entry lo be made ugon said Mortgaged Premisés, gad inspeet, rapair, protect, care for or mainiain said Mortgaged Premises-to the

n Trust & Suvings Bank, and

extent that the Mortgagee ma i necessarys. and may pay-sich Sums:-of | mopcy: as: the Mortgugee d 0 be necessary therefor and' it
shall be:the:sole judge of the 1ecessary to be paid: SWoste Sor-fhe priposes hereof, shal! inclu i be timited 1o, the failure of
the Mortgagor to pay the tax n insurance promiuos. jcovireddto be paid under the (e

{4)-The Mortgagor. wi ings and improvements noweerhiers:ifter placed on (hie mises insured against loss and:
damage by fire and: other haz fcontingencies withasrers, and in the amou aved by the Motgagee, with:
insurance money in-case of lo g1 s, anddeliver all such policies

to the Mortgagee with premiums fully. prepaid.

(5)¢Borrower agrees to pay 4 delinquency charge on any installment not paid:in full within ten (10} days alter its scheduled due date in:
un umount not exceeding the greater of (a) an amount: which is five percent of the unpaid amount of the installment due, however
nut exceeding ___thirteen & 50/100_ dollars, or (b) the Annual: Percentage Rate applied to the unpaid amount of the installment for the
period that it is delinquent, Borrower agrees to pay interest after minwurity at the Annual Percentage Rate stited herein so long as there exists any
uncured’default hereunder, alliwithout relief from: valuation and appraisement: laws and with attorney’s fees.

SEE REVERSE SIDE FOR ADDITIONAL TERMS AND CONDITIONS

IN WITNESS WHEREOF, the suid Mortgagor has hereunto set their hand and
sealithe day and year first above written,

éugf e Y T T

John P, Peirce Srgnatute Desa Peirce

\n, m.lm

'n‘u:uuh -, R K Siinatuse
- AR . Ce
bl/\'{ Ol ) Indiana
. y S5
coUmn ng" ) Lake
. Bclmc vme, the undersigneds s Notury Public in and for said County and State, this 20th day ot
February . 19.92  cume John P. Peirce and Desa Peirce
S e e Qit ______ and ucknowledped=the execution of the .mmud instrument,
Witness My ll.md and Ofticial Seal
Potuen B e 0
. Patricia L. Babaig™™ " 0
My Commision Lypires: 2-25-92
Residentot ____ Lake e Cuounty,

L1}
This instrument prepared by AMBERICAN-TRUST & SAVINGS Bank. "Sandra J. Kreevich, Assistant Cashier
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(0) Pl itade b be misde in the payment of any tives, assessmenis on other povermmental hinpes asses e ansd the Mortpaped Premises,
ur in the payment of levies o tas liens aude or fesied agamst the Morgraped Promises, o in procnnmp aed mamtanm: asiane tequned o
be-maingained on s Mongaged Premises o payimy the premivne theretore, or e keeping the burldmps and snprosements i pood e o
in providing tor the sepatin, care or attetion of the Muortgaged Prevases. oF comphvng with ihe Lo odimane e teg ababors and reguisemenis,
ol any povernmentil body aftecting the Morgaged Prenmses, on m Leepmg any other sgieement heeem contenl, e Motgapee niy pay - and
tases, assessimends il other governmmental chagpes atfecting the Monpaged Premises, anty eblect su b e and pray the preasivms ther Sor
ke or catse such necessay repairs, care or attentivn (o b givers die Muggaged Premmises, may procere als e s, tithe searchies amd ©n fistonics
annd iy cause any one or more of them o be cvtended- from time wodme. andibe moneys paid-for ans ome e more o all ot aid purposes shall
trom the time o paymeit be dueund. payable (o the Maortgages with interest thereon st the per s v o eliecr von the Note ot thedome an
advance is made under this:paragroph and-shadl become past ol the mdebicdness secured hereby,

(7) Should any right, -title o interest in the Mongaged Premises or any. part theteol at any time be superion to the tight, tile amd inerest
ol:the Mortgagee, or should any tax lien be made or tevied againet the Mortgaped: Premises {or delinguent Gives of sy hind o oatwe, on ilny
breach:of warianty with-respect o thissmorgage shall at anytime exist, ov shonld default be nade e prompt and: ponctiab-paviment of any
of the indebiedness secured hereby, or in the perfonmance oftany of the covenants. or agreements herein contained, or contained:in the e o)

‘other agreement with: Mongagee, and!should such default continge tor thiety (30) days, all ofthe indelitedness <secured héreby shalls at the option:

of the mmtgagee and without notice, become and be die and payuble inmediately, notwithstanding any provision of said note for this morigage
t the contiany. The conimencement by the Mortgagee of proceedings to foreclose this mortgage in any manner avthorized by taw <hall be deemed:
an exercise of said option unless such procecdings on their face indicate otherwise,

{8) That/in the event:of the accurrence of any one or mote of: the events mentioned - in pasagrnph Six ieceot, o shullibe B ful tor the said
Mortgagee, its successors and'assigns, and it is hereby authorized and cripowered (o sell'or cause to e old the property hereby moertgaged pursuant
tothe statute in such case made and; provided, ad vut of the proceeds of suid sale to-retain all saas ten due and payable ander the 1cims of
said note and under the terms hereof, The Mortgagor expressly agiees 1o pay the sum of money above secmed and Montgages’s collection change
and attorneys: fees without relief from: valuation and appaiscment kiws,

9 Iy order ty more fully protect the seenrity ol 1his mostggee:
(A) requested by:th Y i tenount which, tupether with:

the payments spe uf Eb ’ m¢ . ';isz the Mongagee (o pay the real:
estite taxes and a e Martinged cgl:m‘?cs Wil be ﬁgugu il My ¢s during the epsuing fax year.
one (1) month be (0 N : smeIF ﬂ: N A ik it e payments designated:in
subparagraph B o afraphdw’ QT 16841 1: IAL! dirgee semiunms on the fire and-other
hazard: insuance e ﬁi)l.u quy |hci~p ﬁ;-t-dol’ (g’*ﬁ)p wlu f 1 cmivm-becomes due,
U5 I addition to the mon iy ments rvqmw v he niade upon lc mn SRk c-clv v b lontgagorshallipay to the Mot-
ghpee a som equald 12th ofthd;h@lbal{@v@bulnlay lRl.ew:ltdelelun Trom time 10 Hpce estincied by the Martagee
o be assessedfagpinst the Mortgaged Premises plus am amount equal o 112 of the annual premitios from tine o time teqaised o
maintain the fire hazard insurance regoived to he placed on the Mortgaged Premises ag estimatedshy the Maortgagee.
Subject to-paragraph Nine, all sums reccived by the Mortgagee pucsiant s prarigraph or 1 pai; mh Nine shall be held by the Mostgigee
for the accoumt of the Mortgagor andiapplicd 107 the payment of sud Baesd assessments ! insuranee ey
(10) I the toral payments wude by Muortgigon to the Mortgager porsuant-to the pregedimgipmtog o o e parposes thesein stated, shadl
exceed the amount at any time required for Mpenes, stich eacess shall b wetained by 1l pagle o ke subvwequent payments {or such
purposes. H, however, thettotal ol such paymeiis shall atany time be bnsoflicient to pay such (axes, assessments and insuance. preminms when
duc, the Mortgagor shall, one (1) monih prior 1o the due date thierenl, pay (o the Morigagee by dditional a0t as may benecessary 1o make
up such deficieney. All sums reccived by igagee under the:peceding agth, and held by it at the time when the: Mortgagor shall desire
to pay the indebtedness secured hereby in full, may be applied by the Mortpagee upon such indebtedness. fusthe ¢vent-the Mongapee shalt determine
to forecluse this Mortgage, it mayein such event, apply all sumsdeldbviitday the payment of tase., assessiient - and insurence premivms on the
indebtedness secured heréby manner al- its sole discreyion]
t11) No Sale of the premises hereby modgaged. oo fodisddiices onthe fitorl the Mortgagee, and 1o o nsion of the time for i gy went

-4

of the debt bereby secmed, pi dMortpagee, shall operstieibie leese cdischdrge modify, change or ol sriginal-Hability of Mongagor,
norshall the tien of this. instri Hered therehy. In thgievinici=thesuleforSransfer by operation r otherwise, of all or any part
of said Morgaged Premises, a¢ is herehy autharizedeandocnipoiserest o deal with suct msleree with peference 1o saic
premises, or the debt-secured refercnee (o any WG TERDS D conditions hercof e 8ame extent as it might deal
with the otiginal patties here 1w wayreleasing aisisChirging any of the Jdngs hereunder,

(12) That the Mortgug N

(A) Within ninety (90) days after cach fiscal year of said Mongagor, a detailed: iepon of the operation of said Mortgagor for such-ycar,
including s balance sheet and statements of profic and: loss and surplas of said Mortgagor, unaudited, but certified as correct by an
authorized representative of said Mortgapor,

(BY rompily, such other information as said Mortgagee, its successors or assigns, mayv teasonably requet,

(2 Transfer of the Property: Assumption. 18al) or any part of the Property or an infesest therein is sold o transteered by Martgagor withon
Mastgagee's prior written consent; excluding () the creation of a fien or cacumbrance subordinate to this Mortgage, (b the creation of a-purchase
wmoney seeurity interest for equipment, () the tansfer by devise, deseent or by operation of Taw upon the death of 2 joint tewant or (d) the gram:
of any leaschold interest of three years or fess not comtaining an option to purchase, Mortgagee may. st Mortgagee's option, declare all the sums
secured by this Mortgage to be immedistely due and payable, Morigapges shall have waived such option to aceelerate il poon to the sale or fransier,
Mortgigee and the peron to whom the Property. is (o be sold or transfeired reach agreeinent in writing that the eredit of such pee oo is satisfuctory
to-Mongagee and that the interest payable on the sums secured:by this Mortgage shall be at such rote as Montgagee shalt sequest I Mentgzapee
b warived the option to necelerate provided in this paapaph, and 3 Mortgagor’s successor inimterest hias executed o witien sssawplem agreciv
aveepted in writing hy Mongagee, Mortgagee shall release Mongapor from abl obligations under this Mortpape and the Nowe

(1) 1t is turther agreed that in case Montgaece breedn st e panty 1o any suit Gled inany coust by reream ot sts being Mottgagee hetew,
ot is it any time called upon o defead said Mongage and-terest e and 1o said propenty under the tenns ob said Maorgage, the Maeeparo wili
pay antie the Mottpagee all expenses incurred by said Monteapee. mehsdmg areasonable alterney eesnese = den b atamterest ssar! paopo e
By reison of said Morgage, in protecting the Tien thereat, or i protecting, itsell in said suit

The convenant herein contained shill bimd, the benetits and adoamages shall inure . tothe oo peative B ewe sl adiieidodors
vessors amd assipas of ahe parties hesetn, Whenever weed, the siopulay number Sald inclode the plucat, the plured the angutin and the us ol

pemdes shall b applicabde to all genders,




