AR ONTE
MORTGAGE Ao 429-5.

To SECURE to-Lender (a)ithe repayment of the indebtedness evidenced: by the Note, with interest thercon, the
payment-of all other sums, withsinterestthereon, advanced¥in accordance herewith tosprotectsthe security<of this
Mortgage, and:the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest: thercon, made to Borrower-by Lender pursuant to paragraph-21 hereof (herein
“Future-Advances™), Borrower docs hereby mortgage, grant-and convey to*Lender the following described property
located:in the County of . .. ...... e SAKE, oo , State of¢Indiana:
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which has the address of . . . . | 8522 .Monroe. Avenue, . Munster., .IN., . 46321 .....covvvvvrniinnna, ,
[Street] [City)

(herein “Property Address™);

............................

[State and Zip Code)

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mincral, oit and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property™,

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property, ,}’
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THIS MORTGAGE is made this. .. .. .. 25th: ... day of . . .FEBRUARY.............. ,
19:.-92,, ‘between the Mortgagor, . GEQRGE, G...PHILLIPS.and. JUDITH. A. .PHILLIPS, ...........
husband and' wife, ' Ceeans e (herein-“Borrower™), and the Mortgagee, . .o ovvvevnennne.
. LAKE FEDERALSAVINGS AND.LOAN ASSOGIATION | ... .................... , & corporation organized and
existing under:the laws of .the ‘United States of America .. . . .. . , whose addressis. .. oovevrervnen .
. 7048 Kennedy Avenue — Hammond; Indiana, 46323, . .. ..................... (herein “Lender™). g
. &
WiieRrEas, Borrower is indebted to Lender in- the principal sum of . SEYENTY. FIVE . THOUSAND .AND ?.‘E
.N.Q./.I.O.Q'.'.’.’.TTT.".'.’.‘..‘.'.($7.5/.0.0.0.-.‘00).'.‘.".‘.*.’.".‘.'f. . Dollars, which indebtedness is evidenced by Borrower's 2)
note dated. FEBRUARY 25, 1992 .Cherein "Note™), providing for monthly installments of principal and :
interest, with the balance of the indebtedness, if not sooner paid, due and payable on, . APRIL .1,.2007......... :3
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‘UNirordM CovENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal’ aiid laterest. Borrower shall: promptly pay when due the principal of andrinterest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal-of and interest
on any ‘Future Advances secured: by this Mortgage.

2. Funds for Taxes and Insurance. Subject-to applicable law or to-a written waiver by Lender, Borrower shallspay
to Lender on theday-monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal 1o one-twelfth of the yearly taxes and: assessments which may attain priority over this
Mortgage. and ground rents on the Property, il any. plus one-twelfth of vearly premium installments-for hazard insurance,
p.lus one-twelfth of yearly premium installments for mortgage insurance, it any, all as reasonably estimated initially and from
time to time by Eender onthe basis of assessments and: bills and reasonable estimates thereof.

The Funds shall be held in an institwion the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground:rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and hills, unless Lender pays Borrower-interest on-the Funds and: applicable law
permits- Lender to make such a charge. Borrower and Lender may agree in writing at the time of exeeution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to’be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shallfgive to Borrower, without charge, an annual accounting of the Funds showing credits and: debits to the Funds and the
-purpase for which cach debit to-the Funds was made. The Funds are pledged as additional: security for the sums secured
by this: Mortgage.

If the-amount: of the Funds ‘held'by Lender, together with-the future monthly installments of Funds payable prior-to
the-due-dates-of taxes, assessments, insurance premiums and’ ground rents, shall exceed the aniount requiredto pay said taxes,
assessments, insurance premiums and ground=rents as they fall due. such-excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Ftinds. If the amount of the <Funds
held by-Lender: shalli not-be suflicient ‘to pay taxes, assessments, insurance=premiums andsground rents as-they fall due,
Borrower shall pay to Lender any amount necessary to make up the déficiency within 30 days from the date notice is mailed
by Lender to:Borrower requesting:payment -thereof.

Upon payment in fulliof-all*sunmis sccured! by this Mortgage. Lender shall promptly refund to<Borrower any :Funds
held by Lender. ‘If under paragraph 18 hereof ‘the Property is soldior the :Property is otherwise acquired! by Lender, :Lender

‘ § ler, any Funds held by

shall apply, no later th
Lender at:the time of a o nst the sums secured by ahis Mo
3. Application of- U amﬂﬁ\umﬁnﬁls all Py 4 by Lender under the
Note andiparagraphs-1 shallbe applied by lenderfjrst in payment_oi ymo to-Lzender by Borrower
kiix@Fiﬂil@ 1;1&1 i ! 4 nd then to interest and

under paragraph2 here i N@
principal on any Futurc e

4. Charges; Liens. BosfoErfgliadl Phipitlyiseseqniesyne hélePéﬂy @p€s «nd impositions attributable to
the Property which may. attain aipriority over this Morigage, unxlcusc old phyments or ground rents, if any, in the manner
provided under paragraph 2 hiereol orf e)lhalde.s l()mllnty IRMQl’dfnn‘I!ing paynent, when due, directly toithe
payee thercof, Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in‘the event
Borrower shallimake-payment directly, Borrower shalls promptly furnish-to Lender receipts evidencing such payments.
Borrower shall promptly discharg lien w arity his-Martg ided, that-Borrower shall not be
required to discharge any such licn §6 long asBorrower shall tpreetin riting to tHe payment of:the obligation secured by
such lien in-a manner acceptable to'lender, or shall in gaad faith contest such lien by, or defend enforcement of such-lien in,
legal proceedings which operate wvent the enforcement of the lien forf. [ the Propenty.or any part=thercof,

S. Hazard Insuray Borrowenshall heep the iniprovemenis now caisting or hepeatiter erected on the Property insured
against Joss by fire, hazirds included within the term Testended coverage” and such other hazards as Lender may require
and-in such-amounts and for such periods as Lender may require: provideds that Lender shall not require that the amount of
such coverage exceed that amouid erage required 1o pay th cseeured by this Morgag

The insurance carricr providing the insurance Shall: be chosen by Borrower subject to approval by Lender; provided,
that=such approval shall not be unreasonably withheld, ASMEFRmitms on insurance policies shall be paid in the manner
provided under paragraph 2 hercol or, if not paid in saelibraners by Borrower making payment, when due, dircctly to the
insurance carrier.

All instirance polic W renewals thereof shaffbean form-nccdpable to Lender and I} e a standard: mortgage
clause in favor of and i acceeptable to Lenderggitender skall have=the right to hold 1 s and renewals thereof,
and/Borrower shall pror tish to Lender all Feneswsdmotices andSill receipts of paid 1s. In the event of loss,
Borrower shall give pro \ insurance cieppiGesuid ) ender, St .ender may mak ss if not made promptly
by Borrower,

Unless Lender and e ufree in W REEEINmMSTtance procecds st restoration or repair of
the Property damaged, i3 ity of this Mortgage is

not thereby impaired. 1i such restoration or repair is not-ecopomicaiiy feasibie or i the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with- the excess, if any, paid
1o Borrower. I the Property is abandoned by Borrower, or it Borrower fails (o respond to Lender within 30 days from the
date notice is mailed by Lender o Borrower that the insurance carrier offers to settle & ¢laim for insurance benefits, Lender
is-authorized to collect and apply the insurance proceeds at-Lender's option either to restoration: or repair of«the Property
or to the sums sceured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and- 2 hereof or change the amount of
such installments, If under paragraph 18 hercol the Property is acquired by Lender, all right, title and interest of- Borrower
in and to any insurance policies and in and 1o the proceeds thereol resulting from dimage to the Property prior to the sale
or acyuisition shitll pass to Lender to the extent of the swms secured by thes Mortgage simmediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property: Leascholds: Condominiums: Planned Unit Developments. Botrowet
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage s on o leaseholds It this Mortgage is on a vt i .
condominium or a planned unit development, Borrower shall perform all ot Borrower's obligations under the decluation
or covenants creating or governing the condominium or planned unit development. the by-laws and regulations of the
condominium or planned unit development, and constituent documents, I o condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such tuler
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as it the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained v this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Propeny,
including, but not limited to, eminent domain. insolvency, code enforcement, or arrangements or proceedings nvolvng a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disvuine such
sums and take such action as is necessary to- protect Lender's interest, including, but not limited to, dishbuisement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insuranve as g
condition. of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintwn such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's aml
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Pender's written agreement or applicable law  Borrower shall pary the sunount ot all motpage msutance premionms i the
manner provided under paragraph 2 hereot

Any amounts disbursed by Lender pursuant to this paragraph 7. with nterest thereon, shidl become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of paviment, such
amounts shall be payable upon natice from Lender to Borrower requesting payment thereot, and shall bear interest from the
date of disbursement at the rate payable:from time to time on outstanding principal under the Note unless payment of
interest:at such: rate would'be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under.applicable Jaw. Nothing-contained in- this- paragraph 7 shall require Lender to incur any expense or-take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon-andiinspections of the Property. provided
that Lender shall’give ‘Bofrower notice prior to:any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in-licu of condemnation, are hereby assigned
and shall be paid- to: Lender.

In-the event of a total taking of -the Property, the proceeds shall-he applied to the sums secured by this Mortgage,
with-the excess, if any, paid to Borrower. In the event of a partiali taking- of the Property, unless Borrower and Lender
otherwise agree in-writing, there shal); be applicd=to the sums seeured: by this Mortgage such proportion of the proceeds:
as is equal to- that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking'bearsito the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds.
paidito Borrower, .

If the:Property is:abandonediby Borrower, or if, after notice by Lender'to Borrower, that the condémnor offéis™to make-
an.awardfor settle-a claif for.damages, Borrower fails- to respond to :Lender. within 30 -days- after the date such noticetis
mailed, Lender-is: authorized: to: collectsand apply thé procéeds. dt Lender's: option,.cither 1o restorationzor repair.of “the
Property or to the sums secured: by this Mortgage.

Unless Lender and Borrower otherwise agree: in writing, -any such: application ofsproceéds to :principal’ shall:not: exténd
or postpone the due -date of the monthly installments referred to-in-paragraphs+1 and 2 hercof or-change thesamount of
such installments,

10, Borrower Not Released: Extension of-the time forspayment or modification: of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interést of Borfower shallinot operate-to release; inrany. manner,

the liability.of the origi 3 { required to commence
p(qgsgdjngs against suc fr extend time: for pa rtcnr r ofh rortization=of the sums:
secured ‘by this "Mortgag { Jﬂ(ﬁ&iﬂw(ﬂ a0 oy s ‘sticcessors in interest:
11, Forbearance b #'n Waiver.  Any forhearance by Lender jn excrcisic or-remedy. hereunder, or
otherwise afforded by ¢ Fw. [Sh Q‘FQET!@Mt elcrois such right or remedy.
The:procurement of inst 3¢ the-paymet of Taxes Or Other lichs, or chirges oy Lender st be arwaiver of Lender's:

right to accelerate the:m 1} L dﬁr TN ?St i >
12, Remedies Cumuli .’]}‘mﬁ#cgmu lsfﬁ)mgi*\tt ns-mﬁggc :{&rP(Es'ing a?fc\ fative to:any.other right -or
remedy under. this- Mortadpe of affordadiby [dwakeauilyonndminy B8 exeraisedleondurrently. independently, or successively.

13. Successors and Assigns Bound:- Joint and Several Lifibility; Captions. The covenants and agreements herein

contained shall hind, and the rights hereunder shall inure to, the respective suceessors andiassigns of Lender and: Borrower,

subject to* the provisions ofsparag 17 ‘her enant: igreemen rower shall be joint andtseveral.
The captions and headings of the paragraphs of (hiseMortgeapesare. for conveninee. only and are not to be used' to
interpret or define the provisions hcreof.

14. Notice. Excep! for-any icecrequired under applicable law o be g I wther manner, (a) any -notice to

Borrower«provided: for. in this Mortgage shall be given by mailing such notice by certifiedsmail addressed to Borrower at
the Property- Address or ut such other address as=Borrower may designate by notice to-Lender-as provided herein,-and
(b) any notice to- Lender shall be given by certified mail, return receipt requested, to Lender's address stated -herein or to
such other address as: Lender may iate ‘by "notice tosBorrow provided=herein. Any notice provided for in this
Mortgage shall: be deemed {0 have been given to Borrower or.lendeér when given in the manner designated herein,

15, Uniform Mortzape; Governing Law: Severability.0THiszisrm of morigage combines uniform covenants for national

use and:non-uniform covenants with limited variationssByieisticsion. to constitute a uniform sccurity instrument covering
real property. This Mortpage shall be governed bySthe'faw of i€ aGrisdiction in which the Property is located. In the
cvent that any provision fauscof this Mortgagestrfihe Note-copflidss with applicable Taw, conflict shall: not affect
other provisions of this age or the Note whiehican=besgivenseficct - without: the cof provision, and to"this
end the provisions.of th e and the Note afe dechircdio-be severable.

16. Borrower's Ca er shall be furnishedei:Confommied>copy of the Nof s Mortgage at the time
of execution or after rec £\

17. Transfer of th wtion, If all or E6F3aC0f the Prop ¢ 3in is sold or transferred
by Borrower without- L } mbrance subordinate to

this Mortgage, (b) the creation of a purchase money security interest-for houschoid- appliances, (¢) a-transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived:such option to accelerate if, prior to the sale or transfer, Lender
and the person to-whom the Property is to. be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If l.ender has waived the option to accelerate provided in this paragraph: 17, and: if Borrower's successor in
interest has executed a.written assumption agreement accepted in- writing by Lender, Lender shall release Borrower: from all
obligations under this Mortgage and the Note. '

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration: in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

NoN-UnirorM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be: cured; and: (4)- that failure to cure such breach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




prior to entry of a judgment enforcing this Morgage it: () Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and-notes securing Future Advances, il any, bad no acceleration oceurred: (b) Borrower cures all

‘hreaches of any other covenants or agreenients of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable

expenses incurred by ‘Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph I8 hereot, including, but not limited to, reasonable attorney's feess and
(d) Borrower takes such-action as Lemder may reasonably require to assure that the Tien ot this Mortgage, Lender's interest
in the:Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired  Upon such

payment and cure by Borrower, this Mortgage and the abligations secured hereby shadl remain in full force and efleet as if

no aceeleration had occurred.
20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to

Lender the rents of the Propenty. provided: that Borrower shall, prior 1o acceleration under paragraph 18 hereof or

abandonment of the Property, have the right 1o collect and retain soch rents as they become due and pavable.
Upon acceleration under paragraph 18 hereot or abandonment of the Property, Lender shall be entitled, to the extent
pravided by applicable law, to have o receiver appointed by court to enter upon, tike possession of and manage the

Property and to collect the rents of- the Property including those past due. All rents collected by the receiver shafl be applied

first to:payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's

fees, premiums on receiver's bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. The

receiver shall be liable 10 account only for thase rents actually received,

21, Future Advamees. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
mike Future Advances 10 Borrower, Such Future Advances, with-interest-thereon, shall: be securediby this Mortgage when
evidenced by promissory notes stating that:saidznotes are secured thereby. At no time- shall: the prmcnp.ll amount of the
indebtediiess secured by this Mortgage, not including sums adv néﬂé" raccordance herewith 1o protect lhc security of ‘this
Mortgage, exceed the nrlgm.nl amount of the Note plus. USS. .4 e

22 Release. ‘Upon payment ofsall sums secured by this Mortgage, Lender shall release thissMortgage withotit charge

10 Borrower.

23. Waiver.of Valuation and Appraisement; Borrower hereby waives all right of valuation and?appraisement.
INWITNESS WiEREOF, Borrowerthas exceuted this Mortgage.
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STATE OF INDIANG, . . .. . LAKE the Lake. Geunty Recbaudess:

On this. . .25th .....davof... FEBRUARY, ... .......... 1992, beforc me, the undersigned, a

Nomci Public in-andifor said County, porsoually appeased, . . . Ceokge, G. Phillipseands . .. ...........
ith A. Phillips..... (Lo o . L., and acknowledged the éxeeution of foregoing instrument,

WrrNeEss my-hand and olficiabse

My Commission expire 1/16/93 _a C \(1 37(
Res. of Lake County . ,..,.\/... ...\) 1../. L

Karen 4, Starastu Notary Public
This instrument was prepared by: . Geraldl B Skeahaia, President ... .. ) N

(Space Below This Line Reserved For Lender and Recorder)
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