iy AR D IYE RPN L s e N
3 10 v LRI APV

Return to: Liberty Savings Assn., F.A. 1900 Indianapolis Blvd. Whiting, In 46394
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FHIS MORTGAGE C'Secury Instrument™ s givenon ... February..2l e g e R
19...:92 ... The mortgagor s ... Thomas.A...and .Lori. A. Berg: (husband and: Wi fE) .............. w '
.......................................... ¢ Borrower. This Securiey Tostrument is given o .. Liberty. Savings.. .. o)
Association,. FoAe . « which is organized and existing ' l
nmlgr the laiws of ....the.United.States................... ind whose ackdress is ..1900. .Indi"anap.d] is..Blvd.. \

Whiting, - In 86394 ..o Clender™y.

Borrower owes ‘Lender-the principal sum of .. S'ixty.-'f'irve. .Thousand. Six. Hundred: Dol lars..and! .NO,100..

Dollars 128 € 88 _£0N-0N: Thie dedye be “""'""".'cd'hy Borrower's note

dited the same dite as sith the full debt, if not

i il Ll b L i
paid carlier, due and'p a mowumentls . is Security Instrument

secures to Lender: ) # the debr evidenced by che Note, with inter wwals, extensions and:

madifications: (b) the o N‘OT\GlF‘FI\@LI;mlN' i teet the seeurity of this

Security Instrument; a he performance of Borrower's covenants Jnd agreements uode ceurity Instrument and:

the Note, For this purposc/ T]ﬁsl@“ﬂmgn@ig@hexprnp)ertydqf N ing described praperty

Jocmed in .o oy L’a¥ 090t 0061000 0p 10 0000900800 00000 0RaE 100900086080 Y e County, Indiana:
“+the Lake County Récorder!
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Lot S2, Northgate 2nd: Addition to t Lown of
Dyer as shown in Plat Book 40 page in Lake
County, Indiana
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WHIC s L address OF oo e e e e e
{Street] [City}
Indigna ... 46311 ..................... CProperty Address™;

[Zip Code)

TOGETHER WITH alf the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixeures now or hereafter
a4 partof the property. Al replacements andadditions shall also be covered by this Security Instrament. Allof the foregoing is
referred o in this Security Instrument as the "Property.”

BORROWER COVINANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and thae the Property is unencumbered, except for encumbrances of record.
Borrower witrrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.
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THIS SECURITY INSTRUMINT combines uniform covenants for natiomtl use and non-uniform covenants with -
limited variations by jurisdiction to constitute a uniform security instrument covering real property. /) (,
i
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UNIFORM COVENANTS. Bonower and Lender covenant andsagiee as fullows

L Payment of Principal and Tnterese; Prepayment and Late CGharges, Borrower shall promptly pay when due the
principalofand intereston the débt evidenced by the Note and any prepayment and Lite charges due under the Note

2. Funds for Taxes and:Insurance. Subject toapplicable Liw or to a written waiver by Lemder, Borrower shall pay to
Lender-on the day manthly payments ave due under- the Note, until the Note is paid o full, 0 s CFunds™) equal o
one-twelfeh of: cn) yearly caxes and assessments which may ateain priority over this Security Instrument; (b yearly feasehold
payments or ground rents onthe Property, il any: (o) yeatly hazardinsurance premivms; and (dy yeatly mortgape insurance
premiums, if any. These items are called “escrow items.” Leader may estimate the Fumds due on the basts of current data amd-
reasonable estimates of Tuture escrow ftems.

The Funds shall be heldiinan institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Leader it Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. Lender
may not charge for holding and applying the Funds, amalyzing the wccount or verifying the escrow items, unless Lender pays
Borrower intereston the Funds andapplicable law permits Lender to make such o charge. Borrower and Lender may agreein
writing that interest shallbe paid on the Funds. Unless an agreement is made or applicable law requires interest ta be paid,
Lender shallinot be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bortower, withowt
charge, anannualaccounting of the Funds showing credits wnd debits to the Funds and the purpose tor which each debit to the
Funds was made. The:Funds are pledged-as additional security for the sums seeured by this Security Instrument.

[Eehe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall-exceed the amount required o pay.the escrow items when-due, the excess shall be, at
Borrower's option, either promptly repaidito Borrower or-creditedto-Borrower on monthly payments of Funds. 1f the
amount of the Funds heldiby Leader is nog sufficient to pay the escrow items when due, Borrower shall pay o Lender any
amount necessary to-make up the deficiency in one or more payments as required by:Lender,

Upon payment in full of all sums secured by this Security nstrument, Lender shall praomptly refund to Borrower any
Funds held by Lender. If under paragraph-19 the Property is sold or acquired by Lender, Lender shall apply, no laer than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credic against the sums secured by this Security Instrument.

3. Application of ‘Payments, -Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amount ue.

A, Charges;-Li nﬁ f 1LY ci res, N ions ateributable o the
Property which may a ¢ o] isBety 1" ﬂ;t s s)lu N drents, ifany. Borrower
shall pay these obligati i sppayided inparageaph 2o dngs paidd i rower shall pay themon
timedirectly to the per: ¥ ,Nﬁr( ‘el lﬁﬁl@lﬁi&hﬂ- mounts to be paid under

this.paragraph. If Borr vikes chese payments directly, Borrower shall promptly furnis er receipis evidencing
the payments. This Document is the property of

Borrower shall promptly xliscﬁi'c ; nz’ji{n ich has prigsity over tais Sgeurity Insorument unless Borrower: ()
agrees inwriting to the pagment of ¢ ﬁl!f €l an ﬁ?‘?m] qu.l.('cc[)(;lhk'(n. ders (bY contests in good
fuith thelien:by, or defends against enforcement of the lien inglegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien orforfeiture f part ofthe Property; o (0 seenees from the holder of the lien an
agreement satisfactory o Lender subocdinating dhe liciviodhis Sccueisy Tosteament shbender determines thatany partof the
Properry is subject to g lien whiclh may attain priority over this Secuticy Instrament, Lender may give Borrower a notice
identifying the lien: Borrower shall satisfy the lien or take one or more of the actions ser foeth above within 10 days of the
giving ol notice,

5. 'Hazard Insurance. Borrower shall:keep the improvements now existing orhereafter erected on the Property
insurediagainst loss by fire, hazards ineluded wichin the term “crtended coverape Tand any other hazards for which Lender
requires insurance. This insurio It be mainmined in the wits and for the periods (hae Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval: which shall not be
unreasanably withheld

Allinsurance poticies and renewals shall be aggep dtctodLsider and shall include a standacd mortgage clause. Lender
shall have the right to holdy he policies and renewadgid lender requteés, Borrower shall prompiy pive to Lenderall receipts
of paid premiums and's il notices. In the evert=atilosssliomn DwEEEhall give prompt nou he insurance carrier and
Lender, Lender may m: fof loss if not made promaty=hy Borrower.

Unless Lender a v otherwise agreginowniting, msurmnce proceeds shal Vo restoration or repair
of the Property damag sration or repaiistvapemically feasible and ty is not lessened. If the
restoration or repair is My feasible o Eeitdusststetiricy would boAd wrance proceeds shall be
applied to the sums se Ny | hetl A ess paid 1o Borrower, 1f

Borrower ;ll)'.lndl)llh' the rroperty, or docs noranswer Withr SUaays st notce ironm ender toat ithe insurance carrier has
offered tosettde a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinapal shall notestend or
postpone the due date of the monthly payments referred o in paragraphs Land 2 or change the amonnt ot the payments 1
under paragraph 19 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds tesulting
from damage to the Property prioe to the acquisition shall pass (o Lender o che extent of the sums secured by this Security
Instrument immediately prior to the acquisition

6. Preservation and Maintenance of Property; Leascholds. Boreower shall not destroy damage or substantially
change the Property, allow the Property o deteriorare or commit waste 10 thas Securiry Tnstrument s ona easehold,
Borrower shall comply with the provisions of the lease, and it Borrower acquines tee title to the Property, the leasehold and
fee tide shall not merge unless Lender agrees to the merger i wriing,

7. Protection of Lender’s Rights in the Property; Morgage Tnsurance, If Borrower fails to perform the covenants
and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly altect Lender's
rights in the Property (such as a proceeding in bankruptey, probace, for condemnation or to entorce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's vights in the Propenty.
Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property wo make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If Lender required mortgage insurance as a condition: of making the loan securedi by this Security ‘In-
strument,Borrower shall pay the premiums required to maintain the insurance in effeccuntil such time as a requirement for
the insurance terminaces in accordance with Borrower's and Lender's written agreement or applicable law.

Balnspection, Lender orits agencmay make reasonable entries upon and inspections of-theProperty, Lender shall
give Borrower :notice at the time of:or prior 1o an inspection specifying reasonable cause for the inspection.

9: Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ofany part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be.paid-to Lender.

I the event of a ol tking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or notthen due, withany excess paid to Borrower. [n the event of a partial taking of the Property, unless

Borrower and Lender otherwise agree inwriting, the sums secured by this Seeurity Instrument shalt be reduced by the amount

of the proceeds multiplied:by the following fraction: Gy -the ol amount of the sums secured immediately before tking,
divided'by (b) the fair market value of the Property immediately before the wking. Any balance shall be-paid-to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
anaward or settle a claim for damages, Borrower fails to respond to Lender within:30 days after the date the notice is given,
Lender is authorized tcollectand apply the proceeds; acits option, either to restoration or repair of:the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and'Borrower otherwise agree in writing, any application of proceeds to prin
w IO SR .o SURRR P ) 19 1 (]

£ . N -

postpone-the due date
10, Borrower
‘madification ofamort
Borcower shall'notop
not be required’to com
modify amortization o
or Borrower's successe
precludethe exercise ¢
'\ Successors a
Security Instrument s
paragraph 17. Borrow
Instrument but does ng
Borrower's interest in
sums sccured by this §
forbear or make any
Barrower's consent.
12, Loan Char
charges, and that law i
with the loan exceed dl
the charge to the perm
refundedito Borrower.
direct payment o Borros
prepayment charge w
13 Legislatior
any provisionofthe N
immediate payment-i
piaragraph 19,1 Lende
144, Notices. A
mailing it by first class

) 7 4
:' (AT -l’ Ead A A A L SRR B V.4 S} ." ".
- ensamentag
« the diabtlity of the original Borrower or Bog

R I e PRSP R e

sssigns Hdve Lpibson o b R Gurhoert. Thecov

bind and benefic the successors and a$signs of Lender and Borrower, s
s covenants and agreements shall be joine and several. Any Borrower
xecute 1 tes (a rthis S Instrum )Y MOrty
¢ Propeny tinder the ternms of this Sceuritytboscrument: by ismor pers
rity lostrument; and (©) agrees thar Lender and any other Borrower m
ommad; with regard 1o the terms of thisf Secu et

s I the loan sceured by this Security Instrunment is subject o a law
wallyincerpreredso that heinterestor other loa charges collected or i«
sermitted Laits, then: Guo any such loan charge shall be reduced by the
«dlimit; and (by any sums already collected from Borrower which excee
wler may choose to make thisgedundiipreducing the principal owed un

If a refund reduces prisémyalithe rentetian will be treated as a puartinl
the Note
ving Lender's Rightsliien eament orsspiration of applicable
wity Instrumentunctterceableacchrding o dts terms
sumsisecured bPtRiSSectitdnstroment and may
ion, LenderghitmketheSteps specificd ip
wwerprovided FATEINE Security Insrus

" )\

cipal shall notextend or
1ount of such-payments.
eAime for payment or
y successor in interest of
ininterestelender shall
r payment or otherwise
w the original Borrower
all notbe awaiver of or

s and agreements of this

ject to the provisions of
(0 co-signs-this Security
e, grant and convey that
Hly obligated o.pay the
igree to extend, modify,
the Note withour tha

ch sets maximum loan
fcollected in connection
Nt Necessa l')' |l)'l'(‘(lll| ¢
permitted Timits wilt be
the Natear by making o
repayment withour any

s the effect of rendering
tits option, miy require
remedies permited by
eraph of paragraph 17.
n by delivering it or by
dirceted to the Property

Address or any other address Borrower designates by notice to Lender, Any notice to Lender shaldl be given by first class mail
to Lender's address stated'herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located: In the event thatany provision or clause of this Security Instrumentor the Note
conflicts with applicable law, such conflict shall notaffectother provisions of this Seeurity lnstrumentor the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared o be severable.

16. Borrower's Copy. Borrower shall be given one contformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest initis soldor transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota nateral
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If- Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If-Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instcument discontinued at any time prior wo the earlier of: ) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration veeurred; ()
cures any defaultof any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON UNIORM CoVESANTS Borrowes and Fender further covenant and agree as follows

19, Acecleration: Remedies. Lender shull give notice to Borrower prior to acceleration tollowing Borrower's
breach of any covenant oragreement i this Security Tnstrument thut not prior toaceeleration under paragraphs Fand
17 unless applicable Liw provides otherwise). The notice shall specify: G the defandes (h) the action required to cure the
defanles (edadate, notless than 30 days from the date the notice is gisen to Borrower, by which the defaultmust be cured;
and () that faiture to cure the detault on or belore the dace speciticd-in the notice may result inacceleragion of the sums
sceured by this Security Instenment, toredosure by judicial proceeding and sale of the Property. The notice shall turther
inform-Borrowee of the rightto remstae atrer aceelerationand the right wassertin the foreelosare procecding the non.
existence of a debult orany other defense of Borrower to acceleration and forectosure. 1 the defauleas notcured onor
before the date specitied in the notice, Lenderatits option may require immediae paymentin tull ofall sums secared by
this Security Tnstrument without turther demand and may foreclose this Security Tnssrument by judicial proceeding,
Lender shall be entided o collece all expenses incurred: in pursuing the remedies provided in this paragraph 19,
including, but not limited: o, reasonable attarneys”fees and costs of title evidence,

20, Lender in-Possession. Upan acceleration under paragraph 19 o1 abandonment of the Propers, Fendee dn
pdicially appointed receivery siadl be entitled w enter upon, take possession of and nianage the Properons and o collece th
rents of the Property indudiong those pastdue: Any rents collecred by Lender ar the receiver shall be applicd fust o payimene
of the costs of management of the Property and colleciion of cenisncluding, but notinnted to recenv e’ s tees, premims on
recever’s bonds and reasonable attorneys” tees, and then o the sums secured by this Securiry Instrument

1, :Release. Upon payment of all sums secured by this Scearity tnstrument, Lender shall velease diis Seaurity
Inslrumunl without charge o Borrower,

22, Waiver of Valuation and-Appraisement. Borrower waives all right of valuanon and appraisement

23, Riders to this Security lnstrument, If one or more riders are executed by Bortower and recorded together with
this-Security Instrument, the covenants and agreements of cach such-rider shall be incorporated into and shallamend and
supplement the covenants andiagreements of this-Security Instrument as it the rideresy were a pare ol this Secueiy

Tnstrument. JCheek applicable boxtes)|

O Adjustable Rate Rider O Condominium Rider O3 2o Family Rider
OiGraduated Payment=Rider O Planned: Unic Development Rider
O Otheres) |5
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My Commission expire ) . / / /;’, _,: '
10-11-94 { ........ SO el Cs ‘.
Mo nque,, Jakubie? / .ake County Resident
This instrumen . Milan.J. Kantky., . . Presiden




