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MORTGAGE

92013160

THIS MORTGAGE is made this. ... A8t day of ..., February ............. :
19:92 ., between the Mortgagor, . .. .. DAVID EMOND and ALBERT G. EMOND. . ...............
e e et (herein “*Borrower™), and the Mortgagee, . ..o vvvo o vy
LAKE FEDERAL SAVINGS AND LOAN ASSOCIATION: ' . .. .. ... ........ , eeorporation organized-and
existing under the laws of . the United. States of America: . , whose address is. . ..o viunen. ..,
. 7048 Kennedy Avenue - Hammend, Indigna 46323 . ... ................... (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in_the principal sum of . . TWENTY'SEVEN THOUSAND ..
~FIVE -HUNDRED- AND -NO /100 .(827,500.00) ‘poiars, which indebtedness is evidenced by Borrower’s
note datedt, 'Februabrty- A4,01992 . (herein “Note™), providing for monthly installments-of principal and
interest, }Vill\ the balance of the indebtedness, if not sooner paid, due and: payable on. . Aprilil, oo
2007, :

To:SECURE to Lender (a)“the repayment of the indebtedness evidencedi by the Note, with interest thercon, the
payment of all: other sums, with interest thercon, advanced in accordance herewith to protectsthe sccurity -of “this.
Mortgage, and the;performance of the covenants and agreements of Borrower heréin contained, and (b)-the repayment
of-any future advances, with interest:thercon, made to:Borrower by Lender pursuant to paragraph: 21 hercof (herein
“Future Advances’),Borrower-does hereby mortgage, grant and convey to Lender-the following described property
located in the Countyof . ... ....... LAKE..... e e , State of Indiana:
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which has the address of . .. ... /533 McCook Avenue . . . .. ... Hammond . ... ........... ,
[Street) [City}

IN 46323 (hercin “Property Address”);

---------------------------

{State and Zip Code]-

ToGETHER with all-the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and-water stock, and all
fixtures now or hereafter attached to the property, all-of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a lcaschold) arc herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and: defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNirordm Covenants. Borrower and Lender covenant and agree as follows:

. L. Payment of<Principal and Interest. Borrower shall promptly pay when due the principal of and: interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal’ of and interest
on any Future Advances secured: by this Mortgage.

2. Funds for Taxes and-Insurance, Subject to applicable faiw or to a written waiver by Lender, Borrower shall-pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds®™) equalzto one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premiom installments for hazard insurance,
plus one-twellth of yearly preminm installments for mortgage insurance, if any, all as reasonably estinmated initially and:from
time to time by Lender on the basis of assessments and hills and’ reasonable estimates thereof.

The Fum.ls shall be held!in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (m_cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and-applying the Funds, analvzing said account,
or»vcflf)'mg and compiling said assessments and- bills, unless Lender pays Borrower interest on the Funds Elmlf:lpplicuhlc law
permits l.cndcr. to make such o charge. Borrower and Lender may agree in writing at the time of execution of this
Mor!gagc that interest on the Funds shall be paid to Borrower, and unless such: agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds., Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which:cach debit 10:the: Funds was-made. The Funds are pledged ay additional seeurity for the:sums secured:
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaltments of Funds payable prior to
the due dates .of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents:as they fall due, such excess shallkbe; at Borrower's option, cither
promptly repaidsto Borrower or credited to Borrower on monthly installments of Funds, If the amount-of the Funds
held"by Lender shall not be suflicient to pay taxes, assessments, insurance premiums and groundzremts as=they fall due,
Borrower shall pay to Lender any amount necessary to make upthe deficiency -within 30:days from the date notice is mailed
by Lender to:Borrower requesting: payment: thereof.

Upon- payment in full of all sums.secured by this Mortgage, Lender shall promptly refund*to Borrower any Funds
hcjd by _l;cndcr. If under paragraph: 18 hercof-the Property is sold or the Property is otherwise acquired by Lender, Lender
shall-apply, no later th g s fer, any Funds held: by

Lender at: the time of a inst the sums secured byethis hc
3. Application of A Amﬂ umm’;rls ail Pa diby Lender under-the

, G A
Note and paragraphs 1r { he applicd:by Lender first inpaymentol gne to Lender by Borrower
under paragraph 2 here ¥i N' *t‘(\@ﬁ)ﬁli@ilﬁlml N ind then to interest and
principal on any.Futurc *

4. Charges; Liens. Bori Tﬂiglﬂmmntsigcuhen}?ﬂb?é s and impositions attributable to
theProperty which:may aifain a priority over this Mortgage, and legsehold! payment§ or ground rents; if any, in the manner
provided under.paragraph 2 diereof orf ﬁbipﬂiﬁﬁ! IPARINCY. BY @aMaWE @Riking paymet, hen due, directly-to the
payee thereof. Borrower shall promptly furnish 1o Lender all notices of amounts due under this paragraph, and in:the cvent
‘Borrower shall make payment- directly, Borrower shall promptly furnish to=Lender receipts cvidencing such payments;
‘Borrower shall promptly discharg lien ority is Moriy ided, that Borrower shall*not be
required to-discharge:any such lienSo long as Borrower shall npre€ imovriting to (he payment of the obligation secured: by
such:lien in a-manner acceptable (o Lender, or shall in good faith contest such lien by, or defend enforcement of such:lien-in,

legal’ proceedings which onerate ventrthe enforcement ol the lien or forf e Property or any part thereof,

§. Huzard Insura Borrowershall Keep the maprovements now cvisting or figr@ifter crecied|on the Property insured
against loss by fire, hazprds inelnded withinfthe term Sestended overage s and such other haza as Lender may reguire
and in such amounts and for such periads a8 Lender niay require: provided, that ender shall not require that the amount of
such coverage exceed that amouni verage required o pay th 1y secured by this Mortga

The insurance carricr-providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld cANspseiiums on insurance policies shall be paid=in the manner
provided under paragraph 2 hereof or, if not puid in ghsltmmmerObe Borrower making payment, «vhen: due, directly to the
insurance carrier.

All insurance polic « renewals thereof shiglshittindonmsicea@iithble to Lender and shadl ude a standard mortgage
clause in favor of andi i weeptable to LendeEEendes stiall b= the right to hold th es and renewals thereof,
and Borrower shall pros ish to Lender all venesval=notices andzall receipts of pai ns. In-the event of loss,
Borrower shall give proi {he insurance cidfiGhadd-entlery lender may nyl oss if not made promptly
by Borrower.,

Unless Lender and e agree in o writingiasurance proc { y restoration or repair of
the Property damaged, ¥ ¢ rity of this Mortgage is

not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shalli be applicd to the sums secured: by this Mortgage, with the excess, if any, paid
to'Borrower, If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender within 30 days from the
date notice is mailed:by-Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect- and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this-Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of-proceeds to principal shall not extend:
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercol resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the entent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

6. Preservation and Maintenance of Property: Leascholds: Condomininms: Planned Unit Developments,  Borrower
shall keep the Property in good repair and shall not commit waste or pernut impairment or deterioration of the Property
and: shall comply with the provisions of any lease il this Mortgage v on a leaschold. 1t this Mortgage is on a unit in a
condominium or a planned unit development. Borrower shall perform all of Borrower’s obhgations under the decluration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. It a condominium or planned unit development
rider is exceuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof. .

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan- secured by this Mortgage, Borrower shall pay the premiums required to- maintain such
insurance in effect: until such time as the requircment for such insurance terminates in- accordance with Borrower's and




Lender’s written agreement or applicable Taw, Botrower shall pay the amonnt of all mortgage insurance prenvivims an the
manner . provaded under paragraph 2 hereot

Any amonnts disbuised by Fender pursoamt 1o this paragraph 7 wah nterest thereon shadl beeome additional
indlebtedness of Borrower secured by this Morgage Unless Borrower amd Lemder aptee to other terms ot pavinent, such
amaounts shall be payable upon notice from 1ender to Borrower requestine paviment thereot, and shadl bear iaterest from the
date of dishursement at the rate payable from time (0 tme oo outstanding principal under the Note unless payment of
interest at such rate would‘be contrary to applicable Taw, in which event such amounts shall bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection, Lender may make or cavse to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender's:

interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the l’rnpcrt). o part thereof, or for conveyanee in liew of condemnation, are hereby assigned:
and shall be paid to Lender.

In the event of astotal taking of the Property, the proceeds shall be applied=to the sums secured by this Mortgage,
with the excess, if any. paid to ‘Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in wnlum,. there shall be applied to the sumy secured by this Mortgage such pmporlmn of the proceeds
as.is equal to that -proportion which the amount=of the sums secured h) this Mortgage immediately prior to the date of
taking bears to the fair market value of the:Property immediately prior-to the daté of taking; with.the balance’of the; proceeds:
paid-to-Borrower,

1f-the Property is abnndoncd by Borrower. or if, after notice by Lender to:Borrower that the condemnor offers to make
an:award or settle a-clain: for.damages, ‘Borrower fails to* respond to Lender within-307days aftéF the -daté suchsnotice: is
mailed, Lender is authorized to collect'and apply the procceds. atiLender's-option, either to-restoration or-repair of the
Propcrty or to the sums su:urcd by this Morlgagu.

such: mstnllmcnts.

10.. Borrower Not Released, ‘Ex(ension of<the time forspayment or modification of:amortization: ofsthe: sums ¢ ccurcd
by this Mong'\gc granlcd ‘by- Lénder to any successor in interest of sBorrower shall inot- operate to release, in any 'manner,
the=liability ofsthe orig B rcqu:rcdﬁto commence
.proceedings against: s o f extend time#for payment or otl nortization ofsthe-stims
secured by this-Mortga D’ﬂ(ﬁ di-nlﬁ)r o 'S SUCCESSOrs- in? mtcrcst

11.: Forbearance o 3 \Waiver. Any forhc.lram.c hy Lender in excroisi or-remedy heréinder, or

otherwise: affordediby N“QT 'F p 1&1{ o such right or remedy.
Thﬁ procurcrlncnl o;m' her i fenders) be a waiver of Lender's
right to accelerate the i Ja

12. ‘Rembcdies: Curiiiie ﬂii‘rﬁlﬁw&f Ss‘ﬁhﬁ';ﬁfbrbﬁm |9f /e”to_any other right or

remedy under thi -Mor gageOF '1ffor dethhy yadr, (é)b m&turmntlv. i ‘.-ndcntly or successively.
13.. Successorssaf Assigns Bound; Joint and Several’ T.i bllitv' Cnpllons. ¢ covenanis and agreements theféin
-contained shall: bmd. and the rights hereunder shall inure to,-the respective successors and assigns of Lender and Borrower,

stibject to the provisions of paragraph 17 he renants and agreemer Borrawer shallzhe-joint and several,
The captlons andtheadings-of thcgparagraphspof (hispMortgapegane for convenienee, only and are not to be used to
intcrpret or.define the provisions hereof,

14, Notice. Except for any. notice reguired. under applicable law 10 be given in angther manner, (a) any -notice=to
Borrower provided for in this Morig shall be given by mailing such notice certified mail addressed to Borrower at

the: ‘Property Address or at such otheryaddress as Borrower may designate by notice tozlender as provided herein, and
(b) any notice 10" I.cnd1 shall' be “given by /eertified niail, returnreceipt requested, to L.ender's address stated herein or to
such other address as Lender may designate by notice to Borr provided:herein.  Any notice-provided for in this
Mortgage shall be deémcd 1o have been given:to Borrower or Leénderwhen given-in: the manner dcsignated: herein.

15. Uniform Mortpage; Governing Law: Severability, Fhis form of mortgage combines uniform covenants for national:
use and non-tiniform: covenants with limited variationsshiy jusisdiciion to constitute a uniform sccurity instrument covering:
realzproperty. This Morigage shall be governed bystheZlaw ol e urisdiction in which the-Property is located. Insthe

cvent that any provision or ise of this Mortgagé/an'the Note contlicis with applicable ! 5 conflict shall not- affect
other. provisions of thi or the Note which' can=hbe=givenzeflect without -the caon cprovision, andkto this
end: the provisions of*t age and the Note are declared=tal be seyverable.

16, Borrower's C wer shall be furrashed a;confonnedycopy of the Not is Mortgage at the time:
of execution or after rc Js

17. Transfer of t swption. If all Sipsial the Property o ein is sold or transferred:
by Barrower without | tep: COMSENRT, CXCIUAME G THC Creation mbrance: subordinate to

this Mortgage, (b) the creatior hase_mon securi eres (¢) a-transfer by devise,
descent or by opcr'mon of law upon ‘the dc.nh of a jmnt tcn.lnt or ((l) the gr.lnl of .my leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all' the sums secured by this Mortgage to be
immediately duc and payable. Lender shall have waived such option: to accelerate: if, prmr to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that- the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request, If Lender has waived' the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted’in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender-exercises such option to accelerate, Lender shall mail Borrower notice of accelerationzin accordance with
paragraph 14 hereof. Such. notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UN1rorM CoveNANTS. Borrower and Lender further covenant and agree as follows:

18. Acccleration; Remedics. Except as provided in paragraph 17 hercof, upon Borrower’s. breach of any covenant or
ngrccmem of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof spccnfvmn (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by. judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration-and foreclosure, If the breach is not cured on

or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial procceding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mor(gagc.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




A Sp, . tle vty by e T . o

prior to entiy of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advinees, il any. had:no acceeleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Barrower pays all reasonable
expenses incurted by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and: in
enforeing Lender's remedies as provided in paragraph I8 hercof, including, but not limited to, reasonable attorney's fees; and
(4} Borrower tahes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations seeured hereby shall remain in full force and effect as if
no aceeleration had oceurred.

20, Assignment of Rents: Appointment of Receiver. As additional seeurity hercunder, Borrower hereby assigns to-
Lender the rents of the Property, provided that Borrower shall, prior to acceleration: under paragraph 18 hereof or
abandonment of the Praperty, have the right to colleet and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled, to the extent
provided by applicable faw. 1o have a-receiver appointed by a court 1o enter upon, tahe possession of and manage the
Property and to collect the rents of the Property including those past due. Al rents collected by the receiver shall be applied:
first to payment of the costs of management of the Property and collection of rents, inctuding, but not limited 10, receiver's
fees, premiums on receiver's bonds and reasonable attornes’s tees, and then to the sums secured by this Morgage. The
receiver shall-be liable 10 account only for those rents actually received.

21, Future Advanees. Upon: request of -Borrower, Lender, at:Lender's option prior to release of this Mortgage, may
mike Future Advances-to-Borrower., Such*Future Advances, with interest thereon, shall be secured 'hy this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no-time shall the principal-amount of the
indebtedness secured by this Mortgage, not-including sums advanced in accordance herewith to protect<the security of this
Mortgage. exceed the original amount of the Note plus USS..... NO E-vov-- e

22, Rclease. Upon payment of all'sums secured by this Mortgage, ‘Lender shall release this Mortgage without charge
to Borrower.,

23, Waiver of Valuation aind Appraisement. Borrower hereby waives all-right of- valuation: and appraisement.

IN-WITNESS WHEREOF, -Borrower has executed this Mortgage,
\ . [ ]
Documientis. = e (Sl

DA "ID‘ 0 D ~-Borrower.
Norouigitiy
This Docuinient i I POPEMOR®EE 7 Lo
state or Inoiana, . . (. . WAKE,  the Lake County Recandes!

On this. ...... WO . Cday of L. February ..., 19.92. beforc me, the undersigned, a
Notary Public in and for said County, personally o ppeared . . . «iavid Emand,and, Albert, G. Emand, ..
e et e ey andiacknowledged: the exeention ofsthe foregoing instrument,

Wrrness my hand and oflicial sea

Ay

My Commission expire | @ l \

This instrument- was prepared by:. .. ... . SEENECGESACHK . VicerPresident . .................

{Space Below This Line Reserved For Lender and Recorder)

, 7 Notary public R dent 6f Lake (':;)unty




